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NOtes tO the C0n50|idated FinanCiaI Statements for the year ended March 31, 2024

Note 23- Other equity (Contd.)

Description of nature and purpose of each reserve

Capital reserve: Capital reserve was created in the financial years 1995-96 and 1996-97 pursuant to sale of the Parent Company’s brands for
which non compete fees were received and treated as a capital receipt.

Capital reserve pursuant to amalgamation : This reserve created pursuant to amalgamation of 2 subsidiaries and its holding company.
Capital redemption reserve: This reserve was created for redemption of preference shares of ¥70.00 lakhs in the financial year 2010-2011.
Unrealised gain/(loss) on dilution: This reserve represents unrealised gain/(loss) due to change in the shareholdings in a subsidiary.

General Reserve: Under the erstwhile Companies Act 1956, general reserve was created through an annual transfer of net income at a
specified percentage in accordance with applicable regulations. The purpose of these transfers was to ensure that if a dividend distribution
in a given year is more than 10% of the paid-up capital of the Company for that year, then the total dividend distribution is less than the total
distributable results for that year. Consequent to introduction of Companies Act 2013, the requirement to mandatorily transfer a specified
percentage of the net profit to general reserve has been withdrawn. However, the amount previously transferred to the general reserve can
be utilised only in accordance with the specific requirements of Companies Act, 2013.

Securities premium: The amount received in excess of face value of the equity shares is recognised in securities premium. This reserve is
utilised in accordance with the specific provisions of the Companies Act 2013.

Share options outstanding account: The fair value of the equity settled share based payment transactions is recognised in share options
outstanding account.

Retained earnings: Retained earnings are the profits/(loss) that the company has earned/incurred till date, less any transfers to general
reserve, dividends or other distributions paid to shareholders. Retained earnings include re-measurement loss / (gain) on defined benefit
plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

Equity instruments through other comprehensive income: This represents the cumulative gains / losses arising on the revaluation of
equity instruments measured at fair value through other comprehensive income, under an irrevocable option, net of amounts reclassified to
retained earnings when such assets are disposed off.

Foreign currency translation reserve: Exchange differences relating to the translation of the results and net assets of the Group's foreign
operations from their functional currencies to the Group’s presentation currency (i.e. ) are recognised directly in the other comprehensive
income and accumulated in foreign currency translation reserve. Exchange difference in the foreign currency translation reserve are
reclassified to consolidated profit or loss on the disposal of the foreign operations.

Note 24- Long-term borrowings: in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Non-current Current Non-current Current
Secured
Term Loans
From Banks
For Kullu facility [Refer note below (a)] 1,931.51 681.71 2,613.15 653.29
For Dahej facility [Refer note below (b)] - - - 43128
For Dahej facility [Refer note below (c)] 270.23 559.50 838.64 561.17
For Dahej facility [Refer note below (d)] - 9161 87.83 666.28
For Vehicles [Refer note below (e)] 277.89 135.50 390.78 127.07
For WCTL [Refer note below (f)] 1,168.19 425.00 1,558.33 141.67
For Dahej facility [Refer note below (g)] 108.58 27.14 135.71 27.14
From others
For business operations [Refer note below (h)] 497.20 318.82 2,734.46 572.08
4,253.60 2,239.28 8,358.90 3,179.98
Amount disclosed under the head “other current financial - (2,239.28) - (3,179.98)
liabilities” (Refer note 28)
Total 4,253.60 - 8,358.90 -

# Restated pursuant to merger (Refer Note 67)
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NOteS tO the COI‘\SO“dated FinanCiaI Statements for the year ended March 31, 2024

Note 24- Long-term borrowings: (Contd.)

Notes

a)

Term loan is taken from HDFC Bank Limited for financing the capital expenditure for Premix Plant to be set up at Kullu with interest
rate EURIBOR plus 3.0% (Average effective rate 6.38%), (previous year effective rate is 4.36%) repayable in 60 equal monthly instalments
starting from Feb-2023. The said loan is secured by first pari-passu charge on the project, first pari pasu charge on property, plant and
equipment at Dahej and Kullu except plant 3 at Dahej which is exclusively mortgaged with Yes Bank Limited and Union Bank of India,
and second pari passu charge on entire current assets along with other banks.

Term loan (External Commercial Borrowing) is taken from Yes Bank Limited for financing the capital expenditure for new project at
Dahej SEZ with interest rate EURIBOR plus 3.5% (Average effective rate 7.08 %), (previous year effective rate is 6.38%) repayable in 48
equal monthly instalments starting from February 2020. The said ECB loan was secured by way of first pari-passu charge on the project
financed along with Union Bank of India, first pari-passu charge along with Union Bank of India and HDFC Bank Limited on property,
plant and equipment at Kullu and Dahej, except Plant 4 at Dahej and Premix Plant at Kullu which is exclusively mortgaged with HDFC
Bank Limited , which is not to be shared with HDFC Bank Limited. The said loan was additionally secured by way of first pari passu charge
along with Union Bank of India and HDFC Bank Limited on entire unencumbered movable fixed assets (excluding vehicles) and second
pari passu charge on entire current assets. The entire loan has been repaid during the financial year.

Term loan is taken from HDFC Bank Limited for financing the capital expenditure for Plant 4 at Dahej SEZ with interest rate EURIBOR plus
3.9% (effective rate 3.9%), (previous year effective rate is 3.9%) repayable in 16 equal quarterly instalments starting from July 2021. The
said loan is secured by first pari-passu charge on the project, first pari pasu charge on property, plant and equipment at Dahej and Kullu
except plant 3 at Dahej which is exclusively mortgaged with Yes Bank Limited and Union Bank of India, and second pari passu charge on
entire current assets along with other banks. Effective rate is 3.9% on account of Interest rate swap agreement entered by the company.

Term loan (Foreign Currency Term Loan and INR Term Loan) is taken from Union Bank of India for financing the capital expenditure for
Cholesterol project at Dahej SEZ with interest rate EURIBOR plus 3.10% (effective rate 6.13%) (previous year effective rate is 5.50%) for
FCTL, MCLR + 2% (effective rate 10.67% to 11.60%) (previous year effective rate is 9.96% to 10.34%) for Rupee Term Loan repayable in 48
equal monthly instalments starting from April 2020. The said loan is secured by way of first pari-passu charge on the project financed
along with Yes Bank Limited not to be shared with HDFC Bank Limited, first pari-passu charge along with Yes Bank Limited and HDFC
Bank Limited on property, plant and equipment at Kullu and Dahej, except Plant 4 at Dahej and Premix Plant at Kullu which is exclusively
mortgaged with HDFC Bank Limited. The said loan is additionally secured by way of first pari passu charge along with Yes Bank and HDFC
bank on entire unencumbered movable fixed assets (excluding vehicles) and second pari passu charge on entire current assets. Foreign
Currency Term Loan has been repaid during the period.

“Vehicle loans taken from HDFC Bank Limited against hypothecation of the vehicles purchased, repayable in 60 monthly instalments
starting from Aug-2020, to Sep-2021 with average interest rates in the range of 7.65% to 8.45%, (previous year at 7.65% to 8.20% ). The
charge for first loan is yet to be created.

Vehicle loans taken from the Bank of Baroda Limited against hypothecation of the vehicle purchased, repayable in 60 monthly instalments
starting from Jan-2021 to May-2021 with average interest rates in the range of 9.65% to 9.85%, (previous year at 9.85%).

Vehicle loan is taken from the Union Bank of India against hypothecation of the vehicle purchased, repayable in 60 monthly instalments
starting from Jan-2022 to Oct-2022 with average interest rates in the range of 9.17% to 10.09% (previous year in the range of 9.05% to
9.90%)

Vehicle loan is taken from the Yes Bank of India against hypothecation of the vehicle purchased, repayable in 60 monthly instalments
starting from Jun-2023 with average interest rates 9.17%, (previous year in the range of NIL)”

Vehicle loan is taken from the Union Bank of India against hypothecation of the vehicle purchased, repayable in 60 monthly instalments
starting from Oct-2022 with interest rates 9.05%, (previous year in the range of NIL)

Working Capital Term Loan is taken from Union Bank of India for business purpose with interest rate 1 Year MCLR+0.60% effective rate
9.41% (previous year effective rate is 9.18%) repayable in 48 equal monthly instalments starting from Dec -23. The said loan is secured
by first pari-passu charge on hypothecation of stocks, book debts and and by equitable mortgage with Yes Bank limited and HDFC Bank
Limited of factory land and buildings at Dahej and Kullu and all moveable property, plant and equipments of the Company and second
charge on the existing securities of the company except plant 4 at Dahej and Premix Plant at Kullu.
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Note 24- Long-term borrowings: (Contd.)

g) Term loanis taken from HDFC Bank Limited for financing the capital expenditure at Dahej SEZ with average interest rate 9.42% ( Previous
year effective rate is 7.98%) repayable in 28 equal quarterly instalments starting from Apr 2022. The said loan is secured by first pari-passu
charge on the project , first pari pasu charge on property, plant and equipment at Dahej and Kullu except plant 3 at Dahej which is
exclusively Mortgaged with Yes Bank Limited and Union Bank of India, and second pari passu charge on entire current assets along with
other banks.

h) Loan against property and loan by way of discounting of lease rental of Thane One Building consisting of 1 floor to 13" floor from Bajaj
Finance Limited, the effective rate for the current year in the range of 11.20% to 11.45% (previous year effective rate in the range of
8.00% to 11.20%) The said loan is secured by hypothecation of the lease agreements of Thane One (consisting of 1° floor to 13" floor)
and equitable mortgage of the premises at Ceejay House. Further these loans have been guaranteed by the personal guarantee of the
Executive Vice Chairman of the Company. In the current year the hypothecation of Thane One (consisting of 1° floor to 13" floor) was
removed and only the mortgage of the premises at Ceejay House exist.

# Restated pursuant to merger (Refer Note 67)

Note 25 - Other financial liabilities (Non- current) in Lakhs)

Particulars March 31, 2024 March 31,2023 #

Deposits from tenants 353.84 108.38

Total 353.84 108.38

# Restated pursuant to merger (Refer Note 67)

Note 26 - Provisions (Non- current) ®in Lakhs)

Particulars March 31, 2024 March 31,2023 #

Provisions for employee benefits:

Gratuity [Refer note 44(c)] 256.22 214.28
Compensated absences 279.24 248.18

Total 535.46 462.46

# Restated pursuant to merger (Refer Note 67)

Note 27 - Other liabilities (Non-current) in Lakhs)

Particulars March 31, 2024 March 31,2023 #

Deferred revenue 1,846.74 894.40

Deposits from Developers [Refer note 66] 1,397.18 1,500.00

Total 3,243.92 2,394.40

# Restated pursuant to merger (Refer Note 67)

Note 28 - Borrowings (Current) in Lakhs)

Particulars March 31, 2024 March 31,2023 #

Loans repayable on demand

From banks (Secured)

Cash credit and Bank overdraft 507.74 1,753.59
Packing credit 3,226.94 3,090.35
Short term Working capital loan 2,999.53 5,301.70

From banks (Secured)

Current maturities of long-term debts (Refer note 24) 1,920.46 2,607.90

From others (Secured)

For business operations (Refer note 24) 318.82 572.08

Total 8,973.49 13,325.62

# Restated pursuant to merger (Refer Note 67)
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NOtes tO the COI‘ISO“dated FinanCiaI Statements for the year ended March 31, 2024

Note 28 - Borrowings (Current) (Contd.)

Packing credit, cash credit Loan from Union Bank of India, are secured by first pari-passu charge on hypothecation of stocks, book debts and
and by equitable mortgage with Yes Bank limited and HDFC Bank Limited of factory land and buildings at Dahej and Kullu and all moveable
property, plant and equipment of the Company except vehicles and Plant 4 at Dahej and Premix Plant at Kullu. The average interest rate for
packing credit in foreign currency is 6.35% to % 7.39% (EURO PCFC - EURIBOR+3.10%, USD PCFC - 6M LIBOR+3.10%) and average interest rate
for cash credit is 11.87 %.

Packing credit and cash credit Loan from Yes Bank Limited is secured by first pari-passu charge on current assets of the Company and by
equitable mortgage of factory land and buildings at Dahej and Kullu with Union Bank of India and HDFC Bank Limited and all moveable
property, plant and equipment of the Company except vehicles and Plant 4 at Dahej and Premix Plant at Kullu. The average interest rate for
packing credit in foreign currency is 5.50%. and average interest rate for cash credit is 1 YR MCLR+0.95 (from 10.40% to 11.50%)

Packing credit Loan from HDFC Bank Limited is secured by first pari-passu charge on current assets, exclusive charge on assets of plant 4
at Dahej and Premix Plant at Kullu, moveable property, plant and equipment of the Company and equitable mortgage of factory land and
buildings at Dahej and Kullu with Union Bank of India and Yes Bank Limited (excluding the plant and building financed through term loan
from Union Bank of India and Yes Bank Limited).The average interest rate for packing credit in foreign currency is 6.50% .

Short term working capital loan includes Working Capital Demand Loan from Yes Bank Limited secured by first pari-passu charge on current
assets of the Company and by equitable mortgage of factory land and buildings at Dahej and Kullu with Union Bank of India and HDFC Bank
Limited and all moveable property, plant and equipment of the Company except vehicles and Plant 4 at Dahej and Premix Plant at Kullu. It
also includes Working Capital Demand Loan from HDFC Bank Limited secured by first pari-passu charge on current assets of the Company
and by equitable mortgage of factory land and buildings at Dahej and Kullu with Union Bank of India and Yes Bank Limited and all moveable
property, plant and equipment of the Company except vehicles and Plant 4 at Dahej and Premix Plant at Kullu and short term loans taken
from Union Bank of India are secured against the lien of fixed deposits. The average interest rate for short term working capital loan from
Union Bank is in the range of 5.77% to 6.77% and Working Capital Demand Loan from Yes Bank is 8.90% and Working Capital Demand Loan
from HDFC Bank Limited 8.90% to 9.05%

Note 29 Trade payables (Current) in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Total outstanding dues of micro and small enterprises (Refer note 64) 237.63 280.47
Total outstanding dues of creditors other than micro and small enterprises 6,252.79 4,299.02
Disputed dues of micro and small enterprises - -
Disputed dues of creditors other than micro and small enterprises - -
Total 6,490.42 4,579.49
# Restated pursuant to merger (Refer Note 67)
Ageing of trade payables: as at March 31, 2024 (in Lakhs)
Particulars Unbilled Not due Outstanding for the following period from due Total
date of payments
Less than 1-2years | 2-3years = More than
1 year 3 years

Dues of (MSME) - - 220.61 16.91 0.1 - 237.63
Dues of creditors other than MSME 1,873.72 1,317.28 2,145.92 13211 60.29 72347 6,252.79
Disputed dues of MSME - - - - - - -
Disputed dues of creditors other than - - - - - - -
MSME
Total 1,873.72 1,317.28 2,366.54 149.01 60.40 723.47 6,490.42
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Note 29 Trade payables (Current) (Contd.)

Ageing of trade payables: as at March 31, 2023 in Lakhs)
Particulars Unbilled Not due Outstanding for the following period from due Total
date of payments
Lessthan | 1-2years | 2-3years | Morethan
1 year 3 years

Dues of (MSME) - 371 276.00 0.76 - - 28047
Dues of creditors other than MSME 885.95 754.25 2,535.27 2591 25.88 71.76 4,299.02
Disputed dues of MSME - - - - - - -
Disputed dues of creditors other than - - - - - - -
MSME
Total 885.95 757.96 2,811.27 26.67 25.88 71.76 4,579.49
# Restated pursuant to merger (Refer Note 67)
Note 30 - Other financial liabilities (Current) in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Deposits from tenants 0.70 268.71
Payable to the employees / directors 600.08 136.58
Liability for capital expenditure 55.36 373.82
Interest accrued but not due on borrowings 50.70 49.24
Derivatives not designated as hedge 4251 64.78
Unclaimed dividend 16.98 15.21
Total 766.33 908.34
# Restated pursuant to merger (Refer Note 67)
Note 31 - Other current liabilities (Current) &in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Advance from customers 601.78 1,512.93
Statutory dues 108.36 156.01
Deferred rent 18.31 17.84
Others 101.00 0.01
Total 829.45 1,686.79
# Restated pursuant to merger (Refer Note 67)
Note 32 - Provisions (Current) ®in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Provision for employee benefits

Compensated absences 5943 58.14
Other provisions

Others 47.00 202.73
Total 106.43 260.87

# Restated pursuant to merger (Refer Note 67)
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Note 33 - Current tax liabilities (net) & in Lakhs)
Particulars March 31, 2024 March 31, 2023 #
Provision for income tax (net of advance tax for tax ¥2081.38 lakhs [as at March 31, 2023 34.13 3253
%2104.95 lakhs))
Total 34.13 32.53
# Restated pursuant to merger (Refer Note 67)
Note 34 - Revenue from operations % in Lakhs)
Particulars March 31,2024 March 31,2023 #
Revenue from contracts with customers 25.801.64 28,376.54
Rent income (Refer Note 58) 430.97 1,150.92
Amortised deferred rent (Refer Note 58) 24.65 52.80
Sale of services 268.89 230.20
Service income (infrastructure support services to tenants) (Refer Note 58) 43228 322.25
Sale of Investment property (net) (Refer Note 58) 6,387.82 4,772.82
Other operating revenues
Export incentive 83.78 6245
Scrap sales 19.60 26.11
Others 116.56
Total 33,566.19 34,994.09
# Restated pursuant to merger (Refer Note 67)
Note 35 - Other income: in Lakhs)
Particulars March 31, 2024 March 31, 2023 #
Interest income on financial assets carried at amortised cost:
Bank deposits 21411 145.51
Other financial assets 143.20 58.03
357.31 203.54
Dividend income on investment in equity instruments designated as at fair value 90.36 90.63
through other comprehensive income
Net gain on fair value changes of derivatives at FVTPL 2227 -
Insurance Claims 537 1.29
Foreign exchange gain (net) 12571 210.77
Liabilities / provisions no longer required written back
From Trade receivables 25.63 20.19
From Others 540.92 331.66
566.55 351.85
Miscellaneous income 13.26 1.51
Total 1,180.83 859.59

# Restated pursuant to merger (Refer Note 67)
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Note 36 - Cost of materials consumed: ®in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Inventories of raw materials / packing materials at the beginning of the year 4,913.85 5818.08
Add: Purchases 582421 10,287.27
Add: Foreign currency translation difference (39.84) 10.09
Less : Inventories of raw materials / packing materials at the end of the year 2,997.74 4,913.85
Total 7,700.48 11,201.59
# Restated pursuant to merger (Refer Note 67)
Note 37 - Changes in inventories of finished goods, stock-in-trade and work-in-progress in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Inventories at the end of the year
Work-in-progress 3,358.82 3,416.81
Stock-in-Trade 374.80 475.68
Finished goods 1,043.01 343345
4,776.63 7,325.94
Inventories at the beginning of the year
Work-in-progress 341681 6,065.47
Stock-in-Trade 475.68 890.58
Finished goods 343345 245861
7,325.94 9,414.66
Foreign currency translation difference (62.15) (162.68)
Total 2,611.46 2,251.40
# Restated pursuant to merger (Refer Note 67)
Note 38 - Employee benefits expense in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Salaries and wages 5,057.24 5,030.29
Contribution to provident and other funds [Refer note 44] 262.14 289.83
Gratuity expense [Refer note 44] 75.35 75.19
Share based payments to employees [Refer note 60] 19.06 (101.85)
Staff welfare expenses 441.00 506.41
Total 5,854.79 5,799.87
# Restated pursuant to merger (Refer Note 67)
Note 39 - Finance costs: i Lakhs)
Particulars March 31, 2024 March 31,2023 #
Interest on
Term loans (Refer Note 65) 530.78 1,075.04
Loans repayable on demand 751.26 716.97
Lease liabilities (Refer Note 45) 36.76 32.08
Liabilities carried at amortised cost (Unwinding of interest) 13843 54.52
Others 137.06 20.58
Other borrowing costs 110.31 179.04
Total 1,704.60 2,078.23

# Restated pursuant to merger (Refer Note 67)
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Note 40 - Depreciation and amortisation expense % in Lakhs)
Particulars March 31, 2024 March 31, 2023 #
Depreciation of property, plant and equipment (Refer note 3) 1,902.90 1,749.37
Depreciation on right-of-use assets (Refer note 5) 130.29 131.64
Depreciation of investment property (Refer note 6A) 18.08 259.95
Amortisation of intangible assets (Refer note 7) 420.65 683.79
Total 2,471.93 2,824.75
# Restated pursuant to merger (Refer Note 67)
Note 41 - Other expenses: € in Lakhs)
Particulars March 31, 2024 March 31, 2023 #
Stores and spare parts consumed 1,278.78 1,024.08
Processing charges 815.24 1,109.30
GST other than recovered on sales 46.91 115.54
Contract labour charges 629.61 65861
Power and fuel 1,940.21 1,786.17
Repairs and maintenance

Buildings 380.62 73.06

Plant and machinery 220.28 219.61

Others 1,729.81 1,334.38
Water charges 37.56 37.78
Advertising and sales promotion expenses 264.49 291.64
Freight and forwarding charges 814.09 949.13
Commission on sales 57.09 156.41
Rent (including lease rentals) 88.71 94.50
Insurance 31263 365.00
Rates and taxes 31017 650.09
Allowance for doubtful debts 60.64 2857
Allowance for doubtful advances - 23.05
Trade receivables and advances written off 24.95 47834
Travelling and conveyance 508.35 605.83
Professional and legal fees 1,228.04 1,059.30
Payment to auditors (Refer note 42) 90.19 87.17
Postage and telephone 48.95 53.56
Printing and stationery 68.74 79.83
Net loss on fair value changes of derivatives at FVTPL - 41.21
Security Expenses 90.83 91.38
Staff recruitment expenses 39.60 3144
Bank charges 37.94 59.01
Initial cost for operating leases 282.13 99.24
Analytical Charges 49.30 81.88
Loss on sale/write off, of property, plant and equipment (net) 3255 3148
Corporate social responsibility expenses 87.56 112.95
Directors sitting fees 46.50 40.70
Miscellaneous expenses 323.96 207.98
Total 11,946.43 12,078.22

# Restated pursuant to merger (Refer Note 67)
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Note 42 - Payment to auditors including subsidiary auditors excluding statutory levy in Lakhs)

Particulars March 31, 2024 March 31,2023 #

For audit 7349 68.56

For limited review 15.00 15.00

For other services 0.90 1.40

Reimbursement of expenses 0.80 2.21
90.19 87.17

# Restated pursuant to merger (Refer Note 67)

Note 43 - Earnings per share (EPS):

The following table sets forth the computation of basic and diluted earnings per share : & in Lakhs)

Particulars March 31, 2024 March 31,2023 #

Loss before exceptional items for the year used for computation of basic and diluted (1,563.34) (2,259.84)

earnings per share (X in Lakhs) #

Loss after exceptional items for the year used for computation of basic and diluted (2,305.98) (5,107.52)

earnings per share (X in Lakhs) #

Weighted average number of equity shares used in calculating basic EPS 2,88,74,107 2,88,57,303

[refer note 22(a)]

Effect of dilutive potential equity shares 3,12,038 3,28,842

Weighted average number of equity shares used in calculating diluted EPS 2,91,86,145 2,91,86,145

Earnings per equity share of 35 each before exceptional items

Basic earnings per equity share [nominal value of share %5 each (March 31, 2023:35)] (542) (7.83)

Diluted earnings per equity share [nominal value of share ¥5 (March 31, 2023: 5)] (542)* (7.83)*

Earnings per equity share of 35 each after exceptional items

Basic earnings per equity share [nominal value of share %5 each (March 31, 2023:35)] (7.99) (17.70)

Diluted earnings per equity share [nominal value of share 5 (March 31, 2023: T5)] (7.99)* (17.70)*

* Potential equity share are anti dilutive

# Restated pursuant to merger (Refer Note 67)

Note: 44 - Employee benefits

The Group operates following employee benefit plans

) Defined contribution plans: Provident fund, Superannuation fund, Employee state insurance scheme (ESIC) and Labour welfare fund.

I)  Defined benefit plan: Gratuity (funded)

ll)  Other long term benefit plan: Compensated absences (unfunded)

1) Defined Contribution Plans in Lakhs)

Particulars March 31, 2024 March 31,2023 #
The Group operates defined contribution retirement benefit plans for all qualifying

employees of the Group. The contribution to defined contribution plan recognised

as expenses in the Consolidated statement of profit and loss for the year is as under

(Refer Note 38).

Employer's contribution to provident fund 253.95 277.99
Employer's contribution to superannuation fund 0.06 177
Employer's contribution to ESIC and Employees Deposit Linked Insurance (EDLI) 8.04 9.96
Employer's contribution to labour welfare fund 0.09 0.11
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Note: 44 - Employee benefits (Contd.)

) Defined benefit plan
The Group operates a defined benefit plan, viz, gratuity.

In respect of Gratuity, a defined benefit plan, contributions are made to LIC's Recognised Group Gratuity Fund Scheme. It is governed
by the Payment of Gratuity Act, 1972. Under the Gratuity Act, employees are entitled to specific benefit at the time of retirement or
termination of the employment on completion of five years or death while in employment. The level of benefit provided depends on the
member’s length of service and salary at the time of retirement/termination. Provision for Gratuity is based on actuarial valuation done
by an independent actuary as at the year end. Each year, the Company reviews the level of funding in the gratuity fund.

(b)

(@) Movements in the present value of the defined benefit obligation are as follows: ® in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Opening defined benefit obligation 569.76 559.37
Interest cost 3862 3544
Current service cost 60.69 63.13
Benefits paid (78.87) (77.59)
Actuarial (Gain)/loss on obligations- due to change in financial assumptions 11.54 (19.48)
Actuarial (Gain)/Loss on obligations- due to change in demographic - -
assumptions
Actuarial (Gain)/loss on obligations- due to change in experience adjustment (22.70) 8.89
Closing defined benefit obligation 579.05 569.76
# Restated pursuant to merger (Refer Note 67)

Movements in the fair value of the plan assets are as follows: ® in Lakhs)
Particulars March 31, 2024 March 31, 2023 #
Opening fair value of plan assets 355.48 370.90
Employer's contributions 21.14 38.21
Interest income 23.96 23.39
Administration expenses - -
Remeasurement gain / (loss) :

Return on plan assets (excluding amounts included in net interest expense) 1.12 0.57
Benefit paid (78.87) (77.59)
Closing fair value of plan assets 322.83 355.48

(c)

# Restated pursuant to merger (Refer Note 67)

Reconciliation of fair value of plan assets and defined benefit obligation:

The amount included in the financial statements arising from the Group’s obligation in respect of its defined benefit

obligation plan is as follows:

R in Lakhs)
Particulars March 31, 2024 March 31, 2023 #
Fair value of plan assets 32283 35548
Present value of obligation 579.05 569.76
Amounts recognized in the Consolidated balance sheet surplus/(deficit) (256.22) (214.28)

# Restated pursuant to merger (Refer Note 67)
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Note: 44 - Employee benefits (Contd.)

d)

e)

f)

(9)

The amount recognised in Consolidated statement of profit and loss in respect of the defined benefit plan are as follows:

(% in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Current service cost 60.69 63.13
Net interest expense / (income) 14.66 12.06
Components of defined benefit costs recognised in Consolidated 75.35 75.19
statement of profit and loss
# Restated pursuant to merger (Refer Note 67)
The amount recognised in other comprehensive income in respect of the defined benefit plan is as follows: ® in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Remeasurement on the net defined benefits liability:
Return on plan assets (excluding amounts included in net interest expense) 112 0.57
Actuarial gains/ (losses) arising from changes in financial assumptions (11.54) 19.48
Actuarial gains / (losses) arising from changes in demographic assumptions - -
Actuarial gains / (losses) arising from changes in experience adjustments 22.70 (8.89)
Components of defined benefit recognised as income / (loss) in other 12.28 11.16
comprehensive income
# Restated pursuant to merger (Refer Note 67)
The principal assumptions used for the purpose of the actuarial valuations were as follows: & in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Discount rate (per annum) 7.20% 7.45%
Salary escalation rate (per annum) 5.00% 5.00%
Expected rate of return on plan assets (per annum) 7.05% 7.05%
Retirement age 58 Years 58 Years

Mortality rate during employment (per annum)

Leaving Service (Age groups)

Indian Assured lives
Mortality (2012-14)

21-30 years - 4%
31-40 years - 3%
41-50 years - 2%
Above 50 years - 1%

Indian Assured lives
Mortality (2012-14)

21-30 years - 4%
31-40 years - 3%
41-50 years - 2%
Above 50 years - 1%

The estimates of rate of escalation in salary considered in actuarial valuation, take into account inflation, seniority, promotion and
other relevant factors including supply and demand in the employment market. The above information is certified by the actuary.

The expected rate of return on plan assets is considered as per declaration from Life Insurance Corporation of India (LIC) .

The expected contributions for defined benefit plan for the next financial year is ¥35 Lakhs (March 31, 2023:%35.00 Lakhs).

Maturity analysis of projected benefit obligation

(% in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Expected benefits for Year 1 92.28 102.81
Expected benefits for Year 2 3854 27.71
Expected benefits for Year 3 61.67 3836
Expected benefits for Year 4 74.23 60.52
Expected benefits for Year 5 40.33 7292
Expected benefits for Year 6 20.83 4435
Expected benefits for Year 7 34.90 20.26
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Note: 44 - Employee benefits (Contd.)

& in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Expected benefits for Year 8 26.59 3297
Expected benefits for Year 9 29.01 30.36
Expected benefits for Year 10 and above 77248 807.52
# Restated pursuant to merger (Refer Note 67)
h) The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:
( in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Insurer managed funds 100% 100%
(i) Sensitivity analysis
Significant actuarial assumptions for determination of the defined benefit obligation are discount rate, expected salary increase and
employee turnover. The sensitivity analysis below has been determined based on reasonably possible changes of the assumptions
occurring at end of year, while holding all other assumptions constant. The result of sensitivity analysis is given below:
 in Lakhs)
Particulars March 31, 2024 March 31, 2023
(Decrease)/increase in DBO* (Decrease)/increase in DBO*
Discount rate (- 0.50%) 4.20% 4.31%
Discount rate (+ 0.50%) (-3.92%) (-4.01%)
Salary Escalation Rate (- 0.50%) (-3.84%) (-3.93%)
Salary Escalation Rate (+ 0.50%) 4.09% 4.19%
*'DBO: Defined benefit obligation
(j) Risks exposure:

The plan typically exposes the Company to actuarial risks such as: investment risk, interest risk, longevity risk and salary risk.

Investment risk : The present value of the defined benefit plan liability is calculated using a discount rate determined by reference
to market yields on government bonds denominated in Indian rupees. If the actual return on plan assets is below this rate, it will
create a plan deficit. However, the risk is mitigated by investment in LIC managed fund.

Interest risk : A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase
in the value of the plan’s investment in LIC managed fund.

Longevity risk : The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality
of plan participants both during and after their employment. An increase in the life expectancy of the plan participants will increase
the plan’s liability.

Salary risk : ‘The inherent risk for the Company mainly are adverse salary growth or demographic experience or inadequate returns
on underlying plan assets can result in an increase in cost of providing these benefits to employees in future. Since the benefits are
lump sum in nature the plan is not subject to any longevity risks.

Ill) Other long term benefit plan

Actuarial valuation for compensated absences is done as at the year end and provision is made as per Company rules with corresponding
charge / (credit) to the Standalone statement of profit and loss amounting to ¥116.56 Lakhs [March 31, 2023: (77.02 Lakhs)] and it covers
all regular employees. Major drivers in actuarial assumptions, typically, are years of service and employee compensation.

Obligation in respect of defined benefit plan and other long term employee benefit plans are actuarially determined at the year end
using the “Projected unit credit model” Gains and losses on changes in actuarial assumptions relating to defined benefit obligation are
recognised in OCl where as gains and losses in respect of other long term employee benefit plans are recognised in the Standalone
statement of profit and loss.

# Restated pursuant to merger (Refer Note 67)
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Note 45 - Leases:

(A) Assets taken on lease

The Group has entered into agreements for taking on leave and license basis certain residential and office premises and also taken
vehicles on lease basis. The Group also has lease arrangements for lands taken on lease at Dahej and Saykha. The lease term in respect of
these leases ranges from 2 to 99 years. In respect of the said leases, the additional information is as under

(% in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Depreciation charge for right-of-use assets 130.29 131.63
Expenses relating to leases of low-value assets accounted for on straight line basis 88.71 94.50
(included in Rent expenses in Note 41)
Finance cost 36.76 32.08
Maturity analysis of lease liabilities (on undiscounted basis) ® in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Less than one year 143.13 88.02
One to five years 609.37 167.09
More than five years 5497 93.10
Weighted average incremental borrowing rate applied to lease liabilities 8.75% 10%

recognised in the balance sheet

Set out below are the carrying amounts of lease liabilities (included under financial liabilities) and the movements during the

year: R in Lakhs)
Particulars March 31, 2024 March 31,2023 #
As at the beginning of the year 267.78 479.05
Pursuant to scheme of amalgamation (Refer Note 67) - (157.30)
Interest payment Lease liabilities (Refer Note 39) 36.76 32.08
Addition(net) 479.08 41.89
Payments (133.92) (127.94)
As at the end of the year 649.69 267.78
Leas liabilities

Current 95.81 68.67
Non-Current 553.88 199.11
Total Lease liabilities 649.69 267.78

# Restated pursuant to merger (Refer Note 67)

General description of significant leasing agreements
(i) Refundable interest free deposits have been given under lease agreements.

(i) Some of the agreements provide for early termination by either party with a specified notice period / renewal with conditions
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Note 45 - Leases: (Contd.)

B. Assets given on lease

The Group has also entered into various operating lease agreements for its properties in Thane with original lease periods expiring up
to January 2028. These agreements have a non-cancellable period at the beginning of the period for 3/5 years and have rent escalation
provisions of 5% every year or 15% after 3 years.

 in Lakhs)

Particulars March 31, 2024 March 31,2023 #
a) Rentincome recognised in the Consolidated statement of profit and loss 430.97 1,150.92
b)  Future minimum lease income under the non-cancellable leases in the

aggregate and for each

of the following periods:

i) Not later than one year 316.36 276.82

i) Later than one year and not later than five years 946.98 662.37

i) More than five years - -

# Restated pursuant to merger (Refer Note 67)

Note 46 - Segment information:

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker
(“CODM”) of the Parent Company. The Managing Director of the Parent Company, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the CODM of the Parent Company. The Group has identified the following
segments as reporting segments based on the information reviewed by CODM.

The business segments have been identified considering :

a) the nature of products and services

<)

) the differing risks and returns

@)

) theinternal organisation and management structure, and

d) theinternal financial reporting systems

The segment information presented is in accordance with the accounting policies adopted for preparing the consolidated financial
statements of the Group. Segment revenues, expenses and results include inter-segment transfers.

A) The primary reporting of the Group has been performed on the basis of business segments, viz:
Chemicals/Bulk Drug- Manufacturing and selling of chemicals, primarily bulk drugs and enzymes.
Property - Renting and sale of properties

Segments have been identified and reported based on the nature of the services, the risk and returns, the organisation structure and the
internal financial reporting systems.

2023-2024

2022-2023 #
Bulk Drug/Chemicals Property Total

a. Revenue

1 Segment revenue 25,920.84 7,374.15 33,294.99
27,958.16 6,303.36 34,261.52
Less : Inter-segment revenue - - -
Unallocated revenue (net) 1,452.03
1,592.16
2 Total 34,747.02
35,853.68
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Note 46 - Segment information: (Contd.)

2023-2024
2022-2023 #
Bulk Drug/Chemicals Property Total
b. Result
1 Segment (loss) / profit before Tax and finance cost (5,081.40) 6,523.94 1,442.54
(5,650.53) 5,368.89 (281.64)
2 Finance costs 1,704.60
207823
3 Unallocable income/(expenditure) (net) 17.40
77.03
4 Loss before Exceptional Items and tax (244.66)
(2,282.84)
5 Exceptional item (Loss) (742.64)
(2,847.68)
6 Taxexpense
- current tax 168.02
18.15
- deferred tax charge -
280.07
- Adjustment of tax related to earlier years 1,245.55
(115.57)
7 Loss after tax (2,400.87)
(5313.17)
c. Other information
1. Segment assets 44,201.98 1,481.83 45,683.81
47,322.15 3,461.53 50,783.68
2 Unallocated corporate assets 9,099.27
12,867.89
3. Total assets 54,783.08
63,651.57
4. Segment liabilities 8,520.60 4,208.26 12,728.86
5,505.36 3,982.57 9,487.93
5. Unallocated corporate liabilities 13,537.91
22,907.16
6. Total liabilities 26,266.77
32,395.09
7. Costincurred during the year to acquire
- segment tangible and intangible assets 1,397.73 522.98 1,920.71
4,048.94 - 4,048.94
- unallocated segment tangible and intangible assets -
8. Depreciation and amortization expense 2,453.85 18.08 2,471.93
2,564.80 259.95 2,824.75

(Figures in italics are the corresponding figures in respect of the previous year.)

# Restated pursuant to merger (Refer Note 67)
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Note 46 - Segment information: (Contd.)

B) Geographical information

Geographical information is reported on the basis of the geographical location of the customers. The management views the Indian

market and export markets as distinct geographical markets.

Revenue by market — The following is the distribution of the Group's revenue by geographical market:

in Lakhs)
Particulars March 31, 2024 March 31,2023 #
India
Bulk Drug/Chemicals 9,405.69 8,811.01
Property 7,374.15 6,303.36
Others 1,452.02 1,592.87
Europe - Bulk Drug/Chemicals 5,711.85 6,819.94
USA - Bulk Drug/Chemicals 3,728.82 4,187.84
Others countries - Bulk Drug/Chemicals 7,074.49 8,139.66
34,747.02 35,853.68

# Restated pursuant to merger (Refer Note 67)

The following is an analysis of the carrying amount of Non current assets excluding financials assets and deferred Tax Assets, analysed by

geographical area in which the assets are located:

& in Lakhs)
Particulars Assets
March 31, 2024 March 31,2023 #
India 27,762.30 31,851.32
Outside-India 173.25 1,013.74
Total 27,935.55 32,865.06

The Group has not generated revenue aggregating more than 10% of the Group total revenue from any customer during the period

(March 31,2023  Nil ).
# Restated pursuant to merger (Refer Note 67)

Note 47 - List of entities included in the consolidated financial statements is as under

 in Lakhs)

Particulars Country of Proportion of ownership interest as at
Incorporation March 31,2024 March 31,2023
Parent Company:
Fermenta Biotech Limited India Note 1 Note 1
Subsidiaries
Aegean Properties Limited India Note 1 Note 1
Fermenta Biotech GmbH Germany 100% 100%
Fermenta Biotech (UK) Limited United Kingdom 100% 100%
G.l. Biotech Private Limited( w.e.f. Novermber 26,2023)* India Note 2 Note 2
Fermenta Biotech USA LLC United States 100% 100%
Fermenta USA LLC United States 52% 52%
Associate
Health and Wellness India Private Ltd India 47% 47%
Note:

1) Pursuant to NCLT Order dated May 8, 2023 regarding Composite Scheme of Amalgamation and Arrangement, the Company’s Holding
company, DVKInvestments Private Limited (Transferor Company 1) and the Company’s subsidiary, Aegean Properties Limited (Transferor

Company 2) have been merged with the Company (Refer Note 67)

2)  The Company G.|. Biotech Private Limited has been struck off from the Registrar of companies (Mumbai) w.e.f. August, 04, 2023
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Note 49 - Related parties disclosures as per Ind AS 24
A) Names of the related parties where there are transactions and description of relationships

a) Holding Company:
DVK Investments Private Limited $

b) Key Management Personnel

Name of Key Management Personnel Designation

Mr. Krishna Datla Executive Vice-Chairman

Mr. Satish Varma Executive Director

Mr. Sanjay Buch *(upto March 31, 2024) Non-Executive Director and Chairman
Mrs. Rajeshwari Datla (also relative of the Executive Vice-Chairman) Non-Executive Director

Mrs. Anupama Datla Desai (also relative of the Executive Vice-Chairman) | Executive Director

Dr. Gopakumar Nair # Non-Executive Director

Mr. Vinayak Hajare *(upto March 31, 2024) Non-Executive Director

Mrs. Rajashri Ojha Non-Executive Director

Mr. Pramod Kasat Non-Executive Director

Mr. Pradeep Chandan**(w.ef . February 12, 2024) Non-Executive Director and Chairman
Mr. Prashant Nagre Managing Director

Mr. Sumesh Gandhi Chief Financial Officer

Mr. Srikant N Sharma Company Secretary

$ Pursuant to NCLT Order dated May 8, 2023 regarding Composite Scheme of Amalgamation and Arrangement, the Company’s
Holding company, DVK Investments Private Limited (Transferor Company 1) and the Company'’s subsidiary, Aegean Properties
Limited (Transferor Company 2) have been merged with the Company (Refer Note 67)

*Mr. Sanjay Buch ceased to be Non - Executive Independent Director and Chairman, and Mr. Vinayak Hajare ceased to be Non-
Executive Independent Director from April 01, 2024, due to retirement

**Appointed as Independent Director w.e.f. February 12,2024 and as Chairman w.ef. April 01, 2024
#Ceased to be Non-Executive Independent Director w.e.f. May 17, 2024, due to retirement

c) Associate

Health and Wellness India Private Limited

d) Enterprises under significant influence of key management personnel or their relatives:
Magnolia FNB Private Limited (under the process of strike off)
Dupen Laboratories Private Limited
Lacto Cosmetics (Vapi) Private limited

Silk Road Communications Private Limited.
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Note 49 - Related parties disclosures as per Ind AS 24 (Contd.)

B) Related party transactions: ®in Lakhs)
Sr. | Particulars Holding Key Enterprises under Associates
No. Company | management significant influence

personnel* | of key management
personnel or their

relatives
1 Remuneration to Directors and Key Management
Personnel (including commission)*
Mr. Krishna Datla - 204.89 - -
(-) (227.60) (-) (-)
Mr. Satish Varma - 149.17 -
(-) (162.95) (-) (-)
Ms. Anupama Datla Desai - 105.75 - -
(-) (117.06) (-) (-)
Mr. Prashant Nagre - 158.44 - -
(-) (174.75) (-) (-)
Mr. Sumesh Gandhi - 87.27 - -
(-) (9542) (-) (-)
Mr. Srikant N Sharma - 60.70 - -
(-) (65.40) (-) (-)
2 Directors sitting fees
Mr. Sanjay Buch - 8.60 - -
(-) (8.20) (-) (-)
Dr. Gopakumar Nair - 8.30 - -
(-) (7.80) (-) (-)
Ms. Rajeshwari Datla - 8.00 - -
(-) (7.50) (-) (-)
Mr. Vinayak Hajare - 8.60 - -
(-) (8.20) (-) (-)
Ms. Rajashri Ojha - 6.00 - -
(-) (5.00) (-) (-)
Mr. Pramod Kasat - 6.00 - -
(-) (4.00) (-) (-)
Mr. Pradeep Chandan - 1.00 - -
(-) (-) (-) (-)
3 Sale of products
Dupen Laboratories Private Limited - - 43.76 -
(-) (-) (29.37) (-)
4 Rent income
Magnolia FNB Private Limited - - 0.18 -
(-) (-) (0.30) (-)
Silk Road Communications Private Limited - - 1.35 -

(-) (-) (1.35) (-)

5 Loan given
Mr. Srikant N Sharma - (10.00) - -
(-) (-) (-) (-)

(Figures in brackets are the corresponding figures in respect of the previous year)

* Note: The remuneration to the key managerial personnel does not include the provisions made for gratuity and leave benefits, as they
are determined on an actuarial basis for the company as a whole.
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Note 49 - Related parties disclosures as per Ind AS 24 (Contd.)

C) Balance outstanding as at the end of the year:

(R in Lakhs)

Particulars

March 31, 2024

March 31,2023 #

a. Trade receivables
Enterprises under significant influence of key management personnel or
their relatives
Dupen Laboratories Pvt Ltd
Silk Road Communications Private Limited
b. Allowance for doubtful debts/advances
Associate
Health and Wellness India Private Limited
¢.  Provision for diminution in value of investments
Associate
Health and Wellness India Private Limited (including share application money)
d. Inter corporate deposits
Associate
Health and Wellness India Private Limited
e. Loangiven
Key management personnel
Mr. Srikant N Sharma

- 8.66
0.40 0.13

37.00

37.00

784.86

784.86

37.00

37.00

6.94 -

# Restated pursuant to merger (Refer Note 67)

D) The Group has granted ESOP options to Key management personnel as mentioned below and for terms Refer to

note 60
Particulars No of Option No of Option No of Option No of Option
Grant Vested Cancelled Exercise
Mr. Sumesh Gandhi - 3,213 4,819.00 -
- (3,213) (4,819.00) -
Mr. Srikant Sharma - 2,409 3,614.00 -
(2,409) (3,614.00)

Note. Figure in brackets of previous year

All transactions entered into with Related Parties as defined under Regulations during the financial year were in the ordinary course of

business and on arm’s length pricing basis.

Options to Key management personnel position :

Particulars No of Option No of Option No of Option No of Option Total No.
Grant Vested Cancelled / Exercise of Option

Forfeited * Outstanding

Mr. Prashant Nagre 2,17410 217,410 - - 2,17410
Mr. Sumesh Gandhi 40,161 16,005 24,096 - 16,005
Mr. Srikant Sharma 30,117 12,047 18,070 - 12,047

*The effect of total no. of option cancelled / forfeited on estimation accounted in the previous year March 31, 2023
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Note 50 - Research and development expenditure:

Research and development expenditure of ¥1334.11 Lakhs (March 31, 2023:%1,338.60 Lakhs) (excluding interest and depreciation) has been
charged to the Consolidated statement of profit and loss. The capital expenditure in the current year on research and development amounts

t0¥5.92 Lakhs (March 31, 2023:%14.14 Lakhs).

Note 51 - During the year ended March 31, 2024, directors sitting fees to Non-Excecutive Directors aggregating ¥46.50 Lakhs has been
charged to the Consolidated statement of profit and loss. (March 31, 2023 %40.70 Lakhs)

52 Categories of the financial instruments & in Lakhs)
Particulars March 31, 2024

Ammortised FVTPL FVTOCI | Total Carrying Total Fair

Cost value value
Financial Assets
() Investments 591 - 3745 43.36 43.36
(i) Trade receivables 6,982.51 - - 6,982.51 6,982.51
(i) Loans 495,97 - - 495,97 495,97
(iv) Cash and cash equivalents 2,182.87 - - 2,182.87 2,182.87
(v) Bank balances other than (iv) above 3,800.52 - - 3,800.52 3,800.52
(vi) Other financial assets 487.10 - - 487.10 487.10
Total 13,954.88 - 37.45 13,992.33 13,992.33
Financial Liabilities
Borrowings 13,227.09 - - 13,227.09 13,227.09
Lease liabilities 649.69 - - 649.69 649.69
Trade payables 6,490.42 - - 6,490.42 6,490.42
Other financial liabilities 1,077.66 - - 1,077.66 1,077.66
Derivatives not designated as hedge - 4251 - 4251 4251
Total 21,444.86 42.51 - 21,487.37 21,487.37
(% in Lakhs)

Particulars March 31, 2023 #

Ammortised FVTPL FVTOCI | Total Carrying Total Fair

Cost value value

Financial Assets
() Investments 591 - 30.70 36.61 36.61
(i) Trade receivables 4,164.94 - - 4,164.94 4,164.94
(i) Loans 120.00 - - 120.00 120.00
(iv) Cash and cash equivalents 3,529.05 - - 3,529.05 3,529.05
(v) Bank balances other than (iv) above 2,303.75 - - 2,303.75 2,303.75
(vi) Investments- Corporate fixed deposit 278.07 - - 278.07 278.07
(vii) Other financial assets 2,137.93 - - 2,137.93 2,137.93
Total 12,539.65 - 30.70 12,570.35 12,570.35
Financial Liabilities
(i)  Borrowings 21,684.52 - - 21,684.52 21,684.52
(i) Lease liabilities 267.78 - - 267.78 267.78
(i) Trade payables 4579.49 - - 457949 457949
(iv) Other financial liabilities 951.94 - - 951.94 951.94
(v) Derivatives not designated as hedge 64.78 64.78 64.78
Total 27,483.73 64.78 - 27,548.51 27,548.51

# Restated pursuant to merger (Refer Note 67)
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53 Reconciliation of Level 3 fair value measurements: in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Opening balance 591 591
Total gains or (losses)

Recognised in standalone statement of profit and loss. - -
Closing balance 5.91 5.91

Note 54 - Fair Value

Fair value of financial assets and financial liabilities that are not measured at fair value but fair value disclosures are required :

in Lakhs)

Particulars Non-current Current

March 31, 2024 March 31,2023 # March 31, 2024 March 31,2023 #
Financial assets
(i)  Trade receivables 6,982.51 4,164.94 6,982.51 4,164.94
(i) Cash and cash equivalents 2,182.87 3,529.05 2,182.87 3,529.05
(i) Bank balances other than (ii) above 3,800.52 2,303.75 3,800.52 2,303.75
(iv) Investments- Corporate fixed deposit - 278.07 - 278.07
(iv) Loans 495.97 120.00 495.97 120.00
(v)  Others financial assets 487.10 2,137.93 487.10 2,13793
Total assets 13,948.97 12,533.74 13,948.97 12,533.74
Financial liabilities
(i) Borrowings 13,227.09 21,684.52 13,227.09 21,684.52
(i) Lease liabilities 649.69 267.78 649.69 267.78
(iii) Trade payables 6,490.42 4,579.49 6,490.42 4,579.49
(iv) Other financial liabilities 1,077.66 951.94 1,077.66 951.94
(v) Derivatives not designated as hedge 4251 64.78 4251 64.78
Total liabilities 21,487.37 27,548.51 21,487.37 27,548.51

# Restated pursuant to merger (Refer Note 67)

The financial assets above do not include investments in equity instruments measured at fair value through OCI.

The Management largely due to short term maturity consider that the carrying amounts of financial assets and financial liabilities recognised
in the consildated financial statements approximate their fair values.

Note 55 -Fair value hierarchy :

Particulars

Financial assets measured at fair value through Other

comprehensive income

Investments in equity shares-quoted
Investments in equity shares-unquoted

Financial Liabilities measured at fair value through profit or loss

Derivatives not designated as hedge

(% in Lakhs)
March 31, 2024 March 31,2023 #
Fair Value Fair value Fair Value Fair value
hierarchy hierarchy
37.45 Level 1 30.70 Level 1
591 Level 3 591 Level 3
4251 Level 2 64.78 Level 2

# Restated pursuant to merger (Refer Note 67)
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Note 56 - Financial risk management objectives and policies

The Group is exposed to credit risk, liquidity risk and market risk. The Group's financial risk management is an integral part of how to plan and
execute its business strategies. The Board of Directors review and agree policies for managing each of these risks, which are summarised below.

a)

Market risk:

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse changes in market rates and
prices (such as interest rates, foreign currency exchange rates, commodity prices and equity price risk). Market risk is attributable to all
market risk-sensitive financial instruments, all foreign currency receivables and payables and all short term and long-term borrowings.
The Group is exposed to market risks related to foreign exchange rate risk, commodity rate risk, interest rate risk and other price risks, such
as equity price risks. Thus, the Group's exposure to market risk is a function of borrowing activities, revenue generating and operating
activities in foreign currencies.

i)

ii)

iii)

iv)

Equity price risk

The Group's unlisted equity securities are susceptible to market price risk arising form uncertainties about future values of the
investments in securities. The Group manages the equity price risk through diversification and by placing limits on individual and
total equity instruments. The Group's Board of Directors review and approve, all investments in the equity investments.

As at March 31, 2024 and March 31, 2023, the group had exposure to equity securities measured at fair value. The changes in fair
values of the equity investments were strongly positively co-related with changes in market index.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rate. The Group's exposure to the risk of changes in market interest rates relates primarily to the Group's long-term and short
term borrowings obligations with floating interest rates.

The Group manages it's interest rate risk by having a balanced portfolio of long term and short term borrowings.
Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on the borrowings. With all other
variables held constant, the Group's profit before tax will be affected as below due to change in interest rate:

(% in Lakhs)
Year ended (+)Increase/(-) decrease Effect on profit
in basis points (decrease) / increase #
March 31, 2024 +0.50 (85.48)
-0.50 8548
March 31, 2023 +0.50 (117.39)
-0.50 117.39

# Loss before tax will have an equal but opposite impact.

Commodity rate risk

Exposure to market risk with respect to commodity prices primarily arises from the Group’s purchases and sales of active
pharmaceutical ingredients, including the raw material components for such active pharmaceutical ingredients. The prices of the
Group's raw materials generally are stable. Cost of raw materials forms the largest portion of the Group’s cost of revenues. A large
portion of the Group's sales are subject to commodity rate risk having a volatile pricing. The group monitors overall demand supply
position and pricing movement to decide marketing strategies to overcome risk of changing prices of the products.

Foreign currency risk

The Group’s foreign exchange risk arises from its foreign currency revenues and expenses and foreign currency borrowings. As a
result, if the value of the Indian rupee appreciates relative to these foreign currencies, the Groups's revenues and expenses measured
in Indian rupees may decrease or increase and vice-versa. The exchange rate between the Indian rupee and these foreign currencies
have changed substantially in recent periods and may continue to fluctuate substantially in the future. Consequently, the Group
largely uses the natural hedge to mitigate the risk of changes in foreign currency exchange rates in respect of its highly probable
forecasted transactions and recognised assets and liabilities.

The year end foreign currency exposures that have not been hedged (before giving effects of natural hedge) by derivative
instrument or otherwise are given below:
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Note 56 - Financial risk management objectives and policies (Contd.)

A)

B)

Significant foreign currency risk exposure relating to trade receivables, other financial assets and cash and cash

equivalents:
(% in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Currency Amountin Zin Lakhs Amountin Zin Lakhs
foreign currency foreign currency
(in Lakhs) (in Lakhs)
Financial assets
Cash and cash equivalents AED 0.05 1.07 0.01 0.19
(including EEFC) BDT 0.09 0.00 0.09 0.00
CAD 0.00 0.17 0.00 0.16
CHF 0.00 0.31 0.00 0.25
(@74 0.00 0.01 - -
EUR 0.03 227 0.06 535
JPY 0.19 0.00 - -
NZD 0.01 0.57 - -
OMR 0.00 0.76 0.00 0.74
RUB 0.01 0.01 0.01 0.01
SGD 0.02 1.15 0.02 1.05
TRY 0.01 0.03 - -
usb 0.25 2061 0.00 0.33
Business advances EUR 1043 936.83 10.27 91533
GBP 0.01 0.76 - -
usD 241 200.96 0.25 2049
AED 0.00 0.04 0.05 1.22
Trade receivables and other usb 21.80 1,817.95 2515 2,124.62
financial assets GBP 0.00 0.24 - -
EURO 26.11 2,348.02 16.01 1,767.87
# Restated pursuant to merger (Refer Note 67)
Significant foreign currency risk exposure relating to borrowings and trade payables :
( in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Currency Amountin | Zin Lakhs Currency Amountin | Zin Lakhs
foreign currency foreign currency
(in Lakhs) (in Lakhs)
Financial liabilities
EURO 15.61 1,403.62 EURO 701 633.16
Trade payable usb 323 269.66 usb 0.90 74.29
SGD - - SGD 0.00 0.03
GBP 0.07 7.86 GBP - -
Borrowings (PCFC) EURO 3191 2,867.49 EURO 34.69 3,090.35
usb 431 35945 usb - -
External Commercial EURO - - EURO 4.90 436.15
borrowing (ECB)
Foreign Currency Term EURO 29.08 2,613.22 EURO 40.67 3,623.29
Loan (FCTL)

# Restated pursuant to merger (Refer Note 67)
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Note 56 - Financial risk management objectives and policies (Contd.)

C) Foreign currency sensitivity

For the years ended March 31, 2024 and March 31, 2023, every 5% strengthening in the exchange rate between the Indian
rupee and the respective currencies for the above mentioned financial assets / liabilities would increase the Group's profit and
increase the Company'’s total equity by approximately (net) ¥131.29 Lakhs and %211.52 Lakhs, respectively. A 5% weakening
of the Indian rupee and the respective currencies would lead to equal but opposite effect. In Management’s opinion, the
sensitivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure at the end of the reporting
period does not reflect the exposure during the year.

D) Derivative contracts

The Parent is exposed to exchange rate risk that arises from its foreign exchange revenues and expenses, primarily in US Dollars
and Euros and foreign currency debts in US dollars and Euros. The Group uses cross currency interest rate swap (known as,
"derivatives") to mitigate its risk of changes in foreign currency exchange rates. The counterparty for these contracts is generally

a bank.

The following table gives details in respect of the notional amount of outstanding foreign exchange derivative contract:

Particulars Currency  Currency Buy/Sell Cross March 31, March 31,
Amount Currency 2023 #

Derivatives not designated - - - -

as hedges

Currency hedges

Currency hedges EUR EUR 14.09 Sell INR -

Currency hedges USD usb 11.89 Sell INR -

Cross currency interest rate EUR Buy INR 64.78

swap

# Restated pursuant to merger (Refer Note 67)

b) Creditrisk

Credit risk is the risk of financial loss to the Group, if a customer or counterparty to a financial instrument fails to meet its contractual
obligations and arises principally from the Group's receivables from customers, loans and other financial assets. Credit risk is managed
through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of counter party to which the
Group grants credit terms in the normal course of business.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure.

i) Trade receivables

The Group has used expected credit loss (ECL) model for assessing the impairment loss. For this purpose, the Group uses a provision
matrix to compute the expected credit loss amount. The provision matrix takes into account external and internal risk factors
and historical data of credit losses from various customers. The Group evaluates the concentration of risk with respect to trade
receivables which is low, as its customers are widely spread with small outstanding amounts (For detailed movement in provision

for trade receivables - Refer note 16)

Trade receivables ®in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Not due 4,514.34 1,754.35
Less than 6 months 2,306.73 2,328.88
6 months-1 year 86.86 -
1-2 years 19.09 94.66
2-3 years 95.25 25.53
Beyond 3 years 411.18 391.21
7,433.45 4,594.63

# Restated pursuant to merger (Refer Note 67)

258 | Fermenta Biotech Limited



Corporate Overview
Statutory Reports
Financial Statements —_—

NOteS tO the COI‘ISO“dated FinanCiaI Statements for the year ended March 31, 2024

Note 56 - Financial risk management objectives and policies (Contd.)

ii)  Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Group's in accordance with the Group's policy.
Investments of surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty.
Counterparty credit limits are reviewed by the Group's Board of Directors on an annual basis. The limits are set to minimise the
concentration of risks and therefore mitigate financial loss through counterparty's potential failure to make payments. Credit risk
in case of Intercorporate deposit given is managed by the Group's in accordance with the Group's policy. ICD only be given out
of surplus funds, are made only with the approval of the Group's Board of Directors and are reviewed by the Group's Board on an

annual basis.

c) Liquidity risk

Liquidity risk is the risk that the Group will not be able to settle or meet its obligations as they fall due. The Group's policy on liquidity risk
is to maintain sufficient liquidity in the form of cash and investment in liquid mutual funds to meet the Group's operating requirements
with an appropriate level of headroom. In addition, processes and policies related to such risks are overseen by senior management.

Management monitors the Group's net liquidity position through rolling forecasts on the basis of expected cash flows.

Maturity profile of financial liabilities

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on

contractual undiscounted payments.

March 31, 2024 [ in Lakhs)

Amount Less than 1 1to 5 years More than 5

year years
Borrowings 13,227.09 897349 4,253.60 -
Other financial liabilities (including derivatives not 1,120.17 766.33 353.84 -
designated as hedge)
Lease liabilities 649.69 95.81 553.88 -
Trade payables 6,490.42 6,490.42 - -
Total 21,487.37 16,326.05 5,161.32 -
March 31,2023 # ® in Lakhs)
Particulars Amount Less than 1to 5 years More than
1 year 5years

Borrowings 21,684.52 13,325.62 8,324.90 34.00
Other financial liabilities 1,016.72 908.34 108.38 -
Lease liabilities 267.78 68.67 115.81 83.30
Trade payables 4,579.49 4,579.49 - -
Total 27,548.51 18,882.12 8,549.09 117.30

# Restated pursuant to merger (Refer Note 67)

The Group had unutilised credit limit of borrowing facilities as at March 31, 2024: 3,171.70 lakhs and as at March 31, 2023 %1,211.87

lakhs from banks.

Note 57 - Capital management

The Group's capital management objectives are:

- to ensure the Groups's ability to continue as a going concern; and

- to provide an adequate return to shareholders through optimisation of debts and equity balance.

The Group monitors capital on the basis of the carrying amount of debt less cash and cash equivalents as presented on the face of the
Consolidated financial statements. The Group's objective for capital management is to maintain an optimum overall financial structure.
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Note 57 - Capital management (Contd.)

(i) The gearing ratio at the end of the year was as follows: in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Debts (Term loans and loans repayable on demand including current maturities of 13,227.09 21,684.52
long term borrowings)

Less: Cash and cash equivalents (Refer note 17) 2,182.87 3,529.05
Net debt 11,044.22 18,155.47
Total equity 28,516.31 31,256.48
Net debt to equity ratio 39% 58%

# Restated pursuant to merger (Refer Note 67)

(ii) Dividend on equity shares paid during the year in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Dividend on equity shares
Dividend for the year ended March 31,2023 of ¥1.25 per share on 2,94,30,987 equity 360.93 360.59
shares of ¥5.00/- each, fully paid up (net of 5,56,880 equity shares of ¥5.00/- each
which were held by ESOP Trust) [Refer note 23(c)]

Dividends not recognised at the end of the reporting period

The Board of Directors of the Company at its meeting held on May 27, 2024 have recommended dividend of 1.25 per share. The
proposed dividend is subject to the approval of shareholders in the ensuring annual general meeting and hence not recognised as a
liability.

# Restated pursuant to merger (Refer Note 67)

Note 58 - Investment properties

The Group investment properties consist of Thane One Building, Ceejay House and freehold land located at Majiwade Thane and at Takawe.
Out of the 16 floors, ground to 13 floors have been considered as Investment property by the Management of which 13 floors has been sold.

Criteria used for classification of property as investment property

The Group has considered the following for classification of property as investment property:

(i)  Investment property comprises building and other assets required to provide ancillary services to the occupants of the investment
property.

(i) The properties that are not occupied by the Group for use in production or supply of goods or services or for administrative purposes,
or for sale in the ordinary course of business, but are held primarily to earn rental income and capital appreciation are classified as
investment property.

The Group has a building which is primarily meant for renting is classified as an investment property, except for the part of that building
which is used for administrative purposes, and hence classified as owner-occupied property. The Group has apportioned the cost of the
property between investment property and owner-occupied property in the ratio of area used, respectively, as a percentage of total area.

The Group has sold 5 floors part of its Investment in Property consisting of floors sales in Thane One [T/ITES building accordingly, total income
on sale of Investment Property for the year ended March 31, 2024 is ¥2,505.07 lakhs (previous year ended March 31, 2023 34,772.82 lakhs,
8floors) and has been recognised as income under the head revenue from operation pertaining to property segment.

un

Further during the previous year Mr. Krishna Datla and Ms. Rajeshwari Datla on behalf of the Group entered in to “’"Memorandum of
Understanding™ to sell Freehold land located at Village Takwe (Budruk), Tal — Maval District — Pune admeasuring 21.39 Acres, with M/s. D1
Enterprises (as the Proposed Assignor) to and in favour of Nipro Pharmapackaging India Private Limited as the proposed purchaser of said
land.
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Note 58 - Investment properties (Contd.)

In the current year, the Group has partially sold ( 1,40,100 Sq Mtr) freehold land located at Village Takawe not held in the name of the Group.
The income on sale of such property for the year ended March 31, 2024 is ¥3,882.75 Lakhs which has been recognised as income under the
head revenue from operations pertaining to property segment. Group has received advance of ¥329.20 lakhs (net of tax). (as at March 31.
2023 3841.50 lakhs [net of tax])"

Estimation of fair value

The fair value of the Investment Property has been determined in the financial period March 31, 2024 as 36724.72 Lakhs (March 31, 2023
as 321,626.49 Lakhs). The fair value has been determined by an external, independent property valuer, having appropriate professional
qualification and recent experience in the location and category of the property being valued. The Company obtained independent
valuation for its investment property and fair value measurement has been categorised as Level 3. The fair value has been arrived at by
using comparable market rate approach. The main inputs used are quantum, area, location, demand, restrictive entry to the complex, age of
building and trend of fair market rent in village Majiwada area and Takawe area.

Amount recognised in Consolidated statement of profit and loss (Zin Lakhs)
Particulars March 31, 2024 March 31,2023 #
Income from investment properties
Rent and Service Income 986.33 1,530.54
Sale of Property 6,387.82 4,772.82
Less: Direct operating expenses (including repairs and maintenance) generating 832.13 674.51
income from investment properties
Income arising from investment properties 6,542.02 5,628.85
Less: Depreciation (18.08) (259.95)
Income/(loss) arising from investment properties after depreciation 6,523.94 5,368.89

# Restated pursuant to merger (Refer Note 67)

Refer note 458 for operating lease arrangements and total future minimum lease rentals receivable.

Refer note 6A for the existence of restrictions on the realisability of investment property or the remittance of income and proceeds of disposal.

Refer note 66 for deposit received against the signed Binding Term Sheet and grant of development rights to Mextech for construction of

residential-cum-comercial buildings in the balance portion of Thane land.

Note 59 - Income tax

A Tax expense recognised in the Consolidated statement of profit and loss and other comprehensive income

consists of in Lakhs)
Particulars March 31, 2024 March 31, 2023 #

Tax expenses:

Current tax 168.02 18.15

Adjusment of tax related to earlier years 1,245.55 (115.57)

Deferred tax charge/(credit) - 280.07

Income tax expense recognised in the Consolidated statement of profit 141357 182.65

and loss

Tax expense recognised in other comprehensive income - -

Total tax expense 1,413.57 182.65
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Note 59 - Income tax (Contd.)

B Areconciliation of income tax expense to the amount computed by applying the statutory income tax rate to the

profit before income tax is summarised below: ®in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Loss before tax (987.30) (5,130.52)
Average Statutory Income tax rate as applicable to group companies (%) 27.750% 28.800%
Income tax expense calculated at enacted income tax rate (273.98) (1,477.59)
Effect of tax on:
DTA not recognised on losses (139.81) (1,873.47)
MAT credit not recognised (168.02) -
Expenses disallowed under Income Tax Act (44.99) -
Others (89.19) 97.66
(442.00) (1,775.81)
Total income tax expense 168.02 298.22
Adjusment of Tax related to earlier years ** 1,245.55 (115.57)
Tax expense recognised in profit or loss 1,413.57 182.65
Tax expense recognised in other comprehensive income - -
Total tax expense 1,413.57 182.65

# Restated pursuant to merger (Refer Note 67)

** During the year, the parent company has received intimation / final assessment order for the financial years 2016-17 to 2021-22 basis
which an additional provision of tax is required on account of certain disallowances. Accordingly total MAT credit recognised of ¥1129.83
lakhs and Tax receivable recognised of ¥115.72 lakhs has been written off during the year relating to such earlier years.

C The major components of deferred tax (liabilities)/assets arising on account of temporary differences are as

follows: Zin Lakhs)
Parameter March 31, 2024
As at April | Statement of Other | As at March
01,2023 | profitand loss | comprehensive 31,2024
income
() Components of deferred tax assets (net)
Deferred tax liabilities
Property, Plant and Equipment, investment property and (3,669.00) (592.15) - (4,261.15)
intangible assets: Impact of difference between written
down value as per books of account and income tax
Lease Liability (139.50) (20.90) (160.40)
Deferred tax assets
Expenses claimed for tax purpose on payment basis 158.38 90.83 - 24921
Allowance for doubtful debts and advances 500.14 31.39 - 531.53
Allowance for impairment in the value of non current 150.33 - 150.33
investment and share application money
Lease assets 139.50 20.90 160.40
MAT Credit entitlement 5,218.86 (1,129.83) - 4,089.03
Unabosrbed carried forward losses 983.45 469.82 - 1,453.27
Others (16.36) 0.10 - (12.31)
Deferred tax credit (1,129.83) - 6,621.47
Net deferred tax assets* 3,325.80 2,199.91

* Deferred tax assets are recognised to the extent of deferred tax liabilities available since Group creates deferred tax assets only to the
extent that it is probable that taxable profit will be available against which the deductible temporary difference could be utilised.
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Note 59 - Income tax (Contd.)

R in Lakhs)
Parameter March 31, 2023#
As at April | Statement of Other As at
01,2022 # | profitandloss = comprehensive = March 31,2023 #
income

(I) Components of deferred tax assets (net)
Deferred tax liabilities
Property, Plant and Equipment, investment property (2,426.96) (1,242.04) - (3,669.00)
and intangible assets: Impact of difference between
written down value as per books of account and

income tax

Lease Liability (139.50) (139.50)
Deferred tax assets

Expenses claimed for tax purpose on payment basis 195.12 (36.74) - 15838
Allowance for doubtful debts and advances 142.99 357.15 - 500.14
Allowance for impairment in the value of non current 13833 12.00 - 150.33
investment and share application money

Effect of deferred tax on Inventory and other related 163.80 (163.90) -
items

Lease assets 139.50 139.50
MAT Credit entitlement 529247 (73.61) - 5218.86
Unabsorbed depreciation/carried forward losses 10947 873.98 - 983.45
Others (15.79) (7.01) (16.36)
Deferred tax credit / (charge) (280.07) - 7,134.30
Net deferred tax assets 3,599.43 3,325.80

# Restated pursuant to merger (Refer Note 67)

D Details of unused tax losses and unabsorbed tax depreciation for which deferred tax assets have not been
recognised:

& in Crores)

Expiry of losses financial year wise Business losses Unabsorbed

depreciation
Financial Year 2031-32 2,76848 -
Financial Year 2030-31 2,416.66 -
Financial Year 2029-30 1,300.38 -
Financial Year 2028-29 190.64 -
Financial Year 2027-28 223.85 -
Indefinite - 1,933.33

Note 60 - Share-based payments
Employee share option plan of the Parent Company

1.1 Details of the employee share option plan of the Parent Company
This ESOP 2019 scheme had been framed pursuant to the Scheme of Amalgamation between the erstwhile Fermenta Biotech Limited
(“Transferor Company”) with the DIL Limited (“Transferee Company”) and their respective shareholders. The Transferor Company prior to
the Scheme of Amalgamation had implemented the ‘Fermenta Biotech Limited - Employee Stock Option Plan 2019"and were granted
employee stock options to its eligible employees. Further, the number of transferee options issued shall equal to the product of number
of transferor options outstanding on effectiveness of Scheme multiplied by the Share exchange ratio (0.398) and each transferee option

Annual Report 2023-24 | 263



NOteS tO the COhSO"dated FinanCiaI Statements for the year ended March 31, 2024

Note 60 - Share-based payments (Contd.)

1.2

shall have an exercise price per equity share equal to transferor option exercise price per equity shares divided by the share exchange
ratio (0.398) and fractions rounded off to the next higher whole number. The terms and conditions of ESOP 2019 Scheme of DIL Limited
are not less favourable than those of ESOP Scheme of erstwhile Fermenta Biotech Limited. Under the ESOP 2019 Scheme, stock options
have been issued to the eligible employees of erstwhile Fermenta Biotech Limited

In accordance with the terms of the plan, as approved by the erstwhile shareholders of Fermenta Biotech Limited at an extra general
meeting, executives and senior employees with the Company were granted options to purchase equity shares.

Each employee share option converts into one equity share of the Parent Company on exercise. No amounts are paid or payable by the
recipient on receipt of the option. The options carry neither rights to dividends nor voting rights. Options may be exercised at any time
from the date of vesting to the date of their expiry.

The number of options granted is calculated in accordance with the performance-based formula and is subject to approval by the
remuneration committee. The formula rewards executives and senior employees to the extent of the Parent Company and the individual’s
achievement judged against both qualitative and quantitative criteria.

The following share-based payment arrangements were in existence during the current year: & in Lakhs)
Options series Number Grant date Expiry date Exercise price = Fair value at
grant date
Plan 1 (60% of options 1,01,614 25.02.2019,12.08.2019 25.02.2025, 12.08.2025 83.67 421.71 and
granted under ESOP 2019) and 01.09.2020 and 28.02.2025 298.16
Plan 1 (20% of options 49,526 25.02.2019,12.08.2019 25.02.2026, 12.08.2026 83.67 421.71 and
granted under ESOP 2019) and 01.09.2020 and 28.02.2026 298.16
Plan 1 (20% of options 28,270 25.02.2019,12.08.2019 25.02.2027,12.08.2027 83.67 421.71 and
granted under ESOP 2019) and 01.09.2020 and 28.02.2027 298.16
Plan 2 (100% of options 217410 25.02.2019 25.02.2025 83.67 41822

granted under ESOP 2019)

Options granted under ESOP 2019 shall vest not before 1 (one) year and not later than maximum Vesting Period of 5 (five) years from the
date of grant of such Options. Subject to the minimum vesting period of one year, the Nomination and Remuneration Committee of the
Board at its discretion approve for acceleration of Vesting of any or all unvested Options of the Option Grantee.

The above number of options, fair value at grant dates and exercise price were adjusted in accordance with the Share exchange ratio
(0.398:1) as per the scheme of amalgamation.

The number of options are after giving effect of the amalgamation and bonus shares issued during the previous year.

Fair Price of share options granted

The weighted average fair Price of the share options granted during the financial year is Nil (Previous year ¥298.16). Options were priced
using Black-Scholes option pricing model. Where relevant, the expected life used in the model has been calculated based on a weighted
average of vests. Expected volatility is based on the historical share price information of similar listed entities.

Inputs into the model Option series

Plan 1 (60% of Plan 1 (20% of Plan 1 (20% of Plan 2 (100% of
options granted options granted options granted options granted
under ESOP 2019) under ESOP 2019) under ESOP 2019) under ESOP 2019)

Grant date share price %) 298.16 and 298.16 298.16 and 298.16 298.16 and 298.16 418.22
Exercise price }) 83.67 83.67 83.67 83.67
Expected volatility 69.28% and 65.33% 68.83% and 61.84% 68.08% and 60.02% 69.28%
Option life 451 yearsand 4 years | 551 yearsand 5years | 6.51 yearsand 6 years 4.51 years
Dividend yield 0% and 0.57% 0% and 0.57% 0% and 0.57% 0.00%
Risk-free interest rate 7.14% and 5.22% 7.25% and 5.53% 7.35% and 5.78% 7.14%
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Note 60 - Share-based payments (Contd.)

1.3 Movements in share options during the year

The following reconciles the share options outstanding at the beginning and end of the year:

(% in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Number of | Weighted average Number of | Weighted average
options exercise price" options exercise price"
Balance at beginning of year 3,24,082 83.67 3,96,821 83.67
Granted during the year - - - -
Forfeited during the year - - 62,758 -
Bonus options issued during the year - - - -
Exercised during the year 16,804 - 9,981 -
Expired during the year - - - -
Balance at end of year 3,07,278 3,24,082

The number of options, were adjusted for the Forfeited /cancellation of option for Fulfilment of year end assessment of ESOP vesting

conditions.

1.4 Share options outstanding at the end of the year

The share options outstanding at the end of the year had a weighted average exercise price of 83.67 (as at March 31, 2023:383.67), and

a weighted average remaining contractual life of Nil year,

# Restated pursuant to merger (Refer Note 67)

61. Ratio in Lakhs)
Ratio Numerator = Denominator March 31, March 31, | % Variance @ Reason for variance
2024 2023 #

Current Ratio 24,175.38 17,326.07 1.40 1.21 15.70% | *

(25,302.34) (20,871.84)
Debt-Equity Ratio 13,227.09 28,886.10 046 0.69 (33.33%) | Improvement due to early

(21,684.52) (31,531.38) repayment of debts
Debt Service 1,065.57 3,943.88 0.27 0.61) 3830% | Due to improvement in
Coverage Ratio 3,226.39 (5,258.21) profitability
Return on Equity (3,143.51) 30,208.74 (0.10) (0.24) (28.57%)  Due to improvement in
Ratio (8,160.85) (34,372.43) profitability
Inventory turnover 33,566.19 10,876.20 3.09 242 27.69% | Due toincrease of inventoy
Ratio (34,994.09) (14,480.82)
Trade Receivables 33,566.19 557373 6.02 544 10.66% | *
turnover Ratio (34,994.09) (6,436.98)
Trade payables 8,526.20 5,534.96 1.54 221 (30.21%) | Due to decrease of trade
turnover Ratio (12,189.73) (5,518.73) credit period
Net capital turnover 33,566.19 6,849.31 4.90 7.90 (37.97%) | Due to improvement of net
Ratio (34,994.09) (4,430.50) working capital
Net profit Ratio (2,400.87) 33,566.19 (0.07) (0.15) (53.33%) = Due to improvementin

(5313.17) 34,994.09 profitability

Return on Capital 1,459.94 40,616.23 0.04 (0.00405) 10.88% | *
employed (204.61) 50,460.77

* Ratio variance below threshold limit defined as per Schedule [l
# Restated pursuant to merger (Refer Note 67)
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Note 60 - Share-based payments (Contd.)

Current Ratio :
Debt — Equity Ratio :

Debt Service Coverage Ratio :

Return on Equity (ROE) :

Inventory Turnover Ratio :

Trade receivables turnover Ratio :

Trade payables turnover Ratio :

Net capital turnover Ratio :

Net profit Ratio :

Return on capital employed (ROCE) :

Current Assets/ Current Liabilities
Total Debt/Shareholder’s Equity
Earnings available for debt service/Debt Service

Earning for Debt Service = Net Profit/(loss) after taxes and before exceptional items + Non-cash
operating expenses like depreciation and other amortizations + Interest + other adjustments like
loss on sale of Fixed assets etc.

Debt service = Interest & Lease Payments + Principal Repayments

Net Profits/(loss) after taxes before exceptional items — Preference Dividend (if any)/Average
Shareholder’s Equity

Cost of goods sold OR sales/ Average Inventory
Average inventory is (Opening + Closing balance)/2
Net Credit Sales/ Avg. Accounts Receivable

Net credit sales consist of gross credit sales minus sales return. Trade receivables includes sundry
debtors and bills receivables

Average trade debtors = (Opening + Closing balance)/2

Net Credit Purchases/ Average Trade Payables

Net Sales / Working Capital

Net sales shall be calculated as total sales minus sales returns.

Working Capital shall be calculated as Current assets minus Current liabilities.
Net Profit/ Net Sales

Net profit shall be after tax and before exceptional items.

Net sales shall be calculated as total sales minus sales returns.

Earning before interest and taxes/Capital Employed

Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

Note 62 - Commitments: in Lakhs)

Particulars March 31, 2024 March 31,2023 #

(@) Estimated amount of contracts remaining to be executed on capital account and 5717 2,677.29
not provided for (Net of advances)

(b) Lease commitments 127.38 7357

# Restated pursuant to merger (Refer Note 67)

Note 63 - Contingent liabilities: in Lakhs)

Particulars March 31, 2024 March 31,2023 #

Claims against the Group not acknowledged as debts;

Tax matters

Service tax department raised demand of ¥22.50 Lakhs consisting of Service Tax of ¥7.50 2250 2250

Lakhs and penalty of ¥15.00 Lakhs in connection with services rendered post demerger
of the pharmaceutical division. Commissioner of Service Tax Mumbai and CESTAT has
upheld the order of Joint Commissioner of Service Tax. The Group Company has preferred

an appeal to Bombay High Court.
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Note 63 - Contingent liabilities: (Contd.) & in Lakhs)
Particulars March 31, 2024 March 31,2023 #
The Deputy Commissioner of sales tax has confirmed the order of the Assistant 4.63 4.63

Commissioner of sales tax Vapi, Gujarat for year 1992-93 and 1993-94 for demand of
interest and penalty due to shortfall in tax payment on account of computation of
purchase tax setoff. Company has preferred an appeal to sales tax tribunal Ahmedabad,
Gujarat and obtained stay against the order/demand of the Assistant Commissioner
pending final disposal. The Deputy Commissioner of sales tax has confirmed the order
of the Assistant Commissioner of sales tax Vapi, Gujarat for year 1992-93 and 1993-
94 for demand of interest and penalty due to shortfall in tax payment on account of
computation of purchase tax setoff. Company has preferred an appeal to sales tax
tribunal Ahmedabad, Gujarat and obtained stay against the order/demand of the
Assistant Commissioner pending final disposal.

Note: Future cash outflows in respect of the above are determinable only on receipt of judgements/decisions pending with various

authorities/forums and/or final outcome of the matters.

# Restated pursuant to merger (Refer Note 67)

Note 64 - Details of dues to micro and small enterprises as per Micro, Small and Medium Enterprise

Development Act, 2006

(% in Lakhs)

Particulars

March 31, 2024

March 31,2023 #

(@) i)  Principal amount remaining unpaid to any supplier at the end of the
accounting year

i) Interest due on above
The Total of (i) and (ii)

(b) The amount of interest paid by the buyer in terms of Section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006 (27 of 2006) along with the
amounts of the payment made to the supplier beyond the appointed day during
each accounting year

(c) The amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year) but without
adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006

(d) The amount of interest accrued and remaining unpaid at the end of each
accounting year; and

(e) The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid to the small
enterprises for the purpose of disallowance as a deductible expenditure under
Section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

237.63

237.63

10.12

12.56

280.47

28047

The information regarding Micro and Small Enterprises has been determined to the extent such parties have been identified on the basis of

information available with the Group. This has been relied upon by the auditors.

# Restated pursuant to merger (Refer Note 67)
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Note 65- Capitalisation of borrowing costs

During the year ended March 31, 2024, the Group capitalised the following borrowing costs attributable to qualifying assets to the cost of
property, plant and equipment / capital work-in-progress (CWIP). Consequently, finance costs disclosed under note 39 are net of amounts
capitalised by the Group Company.

(% in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Finance costs (Including forex revaluation) 108.74 97.07
Total 108.74 97.07

# Restated pursuant to merger (Refer Note 67)

Note 66 - The Group company (‘Fermenta’) has signed a Binding Term Sheet on January 31, 2022 with Mextech Property Developers LLP
(‘Mextech’) and granted development rights to Mextech for construction of residential-cum-commercial buildings in the balance portion of
Thane land. In lieu of this the Group would receive residential flats on an area sharing basis aggregating 120,000 square feet RERA carpet area
along with amenities. The Group has accordingly received 21,500 lakhs as a deposit from Mextech.

Note 67 - Merger of DVK Investments Private Limited (Holding Company) and Aegean Properties Limited
(Wholly owned subsidiary) with Fermenta Biotech Limited

Pursuant to scheme of Merger by Absorption under section 230-232 of the Companies Act, 2013, between the Parent Company, its Holding
Company DVK Investments Private Limited {DVK} and wholly owned subsidiary Company Aegean Properties Limited {Agean} (transferor
companies) sanctioned by National Company Law Tribunal by virtue of its order dated May 8, 2023 and the certified copies of such approved
scheme was submitted with the Registrar of Companies (ROC), Mumbai on May 24,2023, which is considered as the appointed date and
effective date of the merger as per the Scheme. The transferor companies have merged into the Parent Company on a going concern basis
from the appointed date of the scheme i.e. May 24, 2023.

The arrangement have been accounted in the books of account of the Group in accordance with Ind AS 103 and considering that the
transferor companies are ultimately controlled by the same promoters both before and after the business combination, the said transaction
is a common control transaction and has been accounted under pooling of interest method.

Pursuant to the Scheme, 1,50,75,318 no. of shares held by DVK Investments Private Limited has been cancelled and equivalent shares have
been allotted to the shareholders of DVK Investments Private Limited on June 3, 2023 in the ratio of their holding in DVK Investments Private
Limited.

Accordingly, the comparative financial information of the Group for the year ended March 31, 2023 included in these standalone financial
statements along with the notes to accounts and disclosure have been adjusted to give effect of the merger of transferor companies with
effect from the date when such entities came under common control. Following the common control accounting guidance the financial
statements of the following companies have been included in the financial statement of the Group from:”

Aegean - April 1,2022 - No impact of Aegean Properties Limited ,as it was already consolidated under the current parent company (Fermenta
Biotech Limited)

DVK - April 1, 2022

The impact of the merger on the financial statements of the Group is as under: as at April 1, 2022.

(% in Lakhs)

Particulars DVK Investments

Private Limited
Total Assets (A) 1,772.10
Total Liability (B) 045
Net Assets (A-B) {taken over} 1,771.65
Add: Other reserves {taken over} (1,119.49)
Less : Investment elimination 1,686.65
Capital Reserve persuant to merger (1,034.48)
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Note 67 - Merger of DVK Investments Private Limited (Holding Company) and Aegean Properties Limited
(Wholly owned subsidiary) with Fermenta Biotech Limited (Contd.)

The Group company has accounted for the merger as per the pooling of interest method retrospectively for all periods presented as
prescribed under Ind AS 103 Business Combinations of entities under common control. The previous period/ year numbers have been
accordingly restated to give effect of the merger from the date when such entities came under common control. The impact of the merger
on these results is as under:

R in Lakhs)
Particulars Year ended March Year ended March
31,2023 Reported 31, 2023 Restated
Total Assets 63,580.71 63,651.57
Total Liability 32,392.12 32,395.09
Total Equity 31,188.59 31,256.48
Total Income 35,763.77 35,853.68
Loss before Tax (2,339.68) (2,282.84)
Loss for the year (5,355.42) (5,313.17)
Total comprehensive loss for the year (5,502.90) (5,460.65)
Note 68 - Revenue from Contracts with Customer :
1. Disaggregated Revenue Information
Set out below is the dissaggration of the Group's revenue from contracts with customers ® in Lakhs)
Particulars March 31, 2024 March 31,2023 #
Type of goods or services
Sale of products 25,801.64 28,376.54
Sale of services 268.89 230.20
Rent and service income from investment properties 887.90 1,525.97
Sale of investment properties 6,387.82 4,772.82
Other operating income 219.94 88.56
Total revenue from contract with customers 33,566.19 34,994.09
India 17,051.03 15,847.65
Outside India 16,515.15 19,146.44
Total revenue from contract with customers 33,566.19 34,994.09
Timing of revenue recognition
Goods transferred at a point in time 25,801.64 28,376.54
Services transferred over time (included in other operating income) 7,764.55 6,617.55
Total revenue from contract with customers 33,566.19 34,994.09
2. Contract balances
 in Lakhs)
Particulars March 31, 2024 March 31, 2023 #
Trade receivables 6,982.51 4,164.94
Contract assets 314.99 32198
Contract liabilities 30.01 9.53
Deferred revenue 1,846.74 894.40

# Restated pursuant to merger (Refer Note 67)

Annual Report 2023-24 | 269



NOteS tO the ConSOIidated FinanCiaI Statements for the year ended March 31, 2024

Note 69 - Quarterly returns and statements of current assets for loans taken from Banks and Financial Institutions on the basis of security
of current assets are filed by the Group Company with banks and Financial Institutions are in agreement with the books of accounts no such
variations found further, HDFC Bank and Yes Bank has accepted the non-compliance of debt covenant and relaxed any penal provisions via
email dated March 28, 2024 and March 26, 2024 and accordingly the borrowings are disclosed in the financial statements as non current
borrowings for the year ended March 31, 2024. (refer note 24 and 28)

Note 70 - Exceptional item Zin Lakhs)
Particulars March 31, 2024 March 31,2023 #
Inventory - 1,940.54
Other advance - 907.14
Goodwill 742.64 -
Total 742.64 2,847.68

The overall business of animal feed of the Group Company has considerably reduced as compared to the expectation on account of subdued
global demands. Basis the earlier expectation of the Group Company of the animal feeds business, the Group Company had kept stock of
semi-finished goods to be used for the production of such animal feed. Considering the immediate uncertainty on the recovery of animal
feed global demand, as a prudency the Group Company had made provisions against the said inventory and other advances to other parties
for the previous year ended March 31, 2023,

During the current year, considering the prolonged subdued global demands, the Group had revisited its projected future cash flows from its
subsidiary Fermenta USA LLC. Accordingly an impairment of 742.64 lakhs was recorded against Goodwill created at the time of acqusition
of such subsidiary, which has been disclosed as an exceptional item in the year ended March 31, 2024 .

# Restated pursuant to merger (Refer Note 67)
Note 71 - Previous year figures have been re-grouped /re-classified wherever necessary.

Note 72 - The President has given his assent to the Code on Social Security, 2020 (“Code”) in September 2020. On November 13, 2020 the
Ministry of Labour and Employment released draft rules for the Code. However, the date on which the Code will come into effect has not
been notified. The Group will assess the impact once the subject rules are notified and will give appropriate impact to its financial statements
in the period in which the Code becomes effective.

Note 73 - Events after the reporting period: The Group has evaluated subsequent events from the date through May 27, 2024, the date
at which the financial statements were available to be issued and determined that there are no material items to disclose.

Note 74 - The Group Company has used accounting software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software, except that
audit trail feature is not enabled for direct changes to data for users with certain privileged access rights to the accounting software or the
underlying database. Further no instance of audit trail feature being tampered with was noted in respect of the accounting software where
audit trail has been enabled.

Note 75 - Other Statutory Information

()  The Group does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding
any Benami property

(i) The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
(i) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year

(iv) The Group has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets during the year ended
31t March,2024.
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Note 76 -The Consolidated financial statements are approved for issue by the Board of Directors of the Parent Company at its meeting held
on May 27, 2024.

As per our report of even date

ForSRBC&COLLP For and on behalf of the Board of Directors of
Chartered Accountants Fermenta Biotech Limited

ICAI Firm Registration Number: 324982E/E300003

per Poonam Todarwal Krishna Datla Prashant Nagre
Partner Executive Vice-Chairman Managing Director
Membership No. 136454 DIN 00003247 DIN 09165447
Sumesh Gandhi Srikant N. Sharma
Chief Financial Officer Company Secretary
Thane, May 27, 2024 Thane, May 27, 2024
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FERMENTA BIOTECH LIMITED

Corporate Identification Number (CIN): L99999MH1951PLC008485
Registered Office: A-1501, Thane One, DIL Complex, Ghodbunder Road, Majiwade, Thane (West) — 400 610, Maharashtra, India
Tel: +91-22-6798 0800/888 - Fax: +91-22-6798 0899
Email : info@fermentabiotech.com - Website: www.fermentabiotech.com

NOTICE

Notice is hereby given that the Seventy-second Annual General Meeting (“AGM”) of the Members of Fermenta Biotech Limited
(“FBL"/“Company”) will be held on Monday, August 12, 2024 at 3:00 p.m. (IST) through Video Conferencing/Other Audio-Visual Means,
to transact the following business:

ORDINARY BUSINESS

1. Toreceive, consider and adopt:

(a) the audited Standalone Financial Statements of the Company for the financial year ended March 31, 2024, Reports of the Board of
Directors and the Auditors thereon; and

(b) the audited Consolidated Financial Statements of the Company for the financial year ended March 31, 2024, and the Report of the
Auditors thereon.

2. Todeclare dividend of 1.25 (One Rupee and Twenty Five paisa) per equity share of %5 each (25%) for the financial year ended March 31,
2024.

3. To appoint a director in place of Mr. Satish Varma (DIN: 00003255), who retires by rotation and, being eligible, offers himself for
reappointment.

SPECIAL BUSINESS

4. To consider, and if thought fit, pass with or without modification, the following resolution as a Special Resolution:

To approve the continuation of Ms. Rajeshwari Datla (DIN: 00046864) as a Non-Executive Director on the Board of Directors of
the Company after attaining 75 years:

“RESOLVED THAT pursuant to provisions of Regulation 17(1A) and other applicable provisions of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other applicable statutory provisions, consent of the
members of the Company be and is hereby accorded for continuation of Ms. Rajeshwari Datla (DIN: 00046864) as a Non-Executive
Director on the Board of Directors of the Company after attaining Seventy Five (75) years of her age on April 1, 2025

5. To consider, and if thought fit, pass with or without modification, the following resolution as an Ordinary Resolution:

Remuneration of Cost Auditor of the Company:

"RESOLVED THAT pursuant to provisions of Section 148 and other applicable provisions, if any, of the Companies Act, 2013 read with
the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for time being in force),
the members of the Company hereby approve the payment of remuneration of %2,75,000/- (Rupees Two Lakhs Seventy Five Thousand
only) plus taxes as applicable and reimbursement of out of pocket expenses, if any, to M/s Joshi Apte & Associates, Cost Accountants
(Firm Registration Number: 00240), ["Cost Auditor’] to conduct the cost audit in respect of applicable product(s) manufactured by the
Company, for the financial year ending on March 31, 2025”

6. To consider, and if thought fit, pass with or without modification, the following resolution as an Ordinary Resolution:

Approval for Material Related Party Transactions:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, of the Companies Act, 2013 (“Act”)
read with the applicable rules issued thereunder (including any statutory modification(s) or re-enactment thereof), Regulation 2(1)(ZC),
Regulation 23(4) and other applicable regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) read with Securities and Exchange Board of India (“SEBI”) Master Circular
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and other relevant circulars (“SEBI Circulars”), the Company’s Related Party
Transactions Policy and based on recommendation of the Audit Committee and the Board of Directors, the consent of the members
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Notice _

of the Company be and is hereby accorded to enter into contract(s)/ arrangement(s) / transaction(s) at arm’s length basis and in the
ordinary course of business, with Fermenta USA LLC, a step-down subsidiary of the Company, for an aggregate amount not exceeding
the ¥25,00,00,000 (Rupees Twenty-Five Crores only) and shall be valid from this AGM till the date of the next AGM for a period not
exceeding fifteen months, and the Board of Directors is hereby authorized to decide the terms and conditions of the above contracts as
may be considered appropriate in the interest of the Company;

RESOLVED FURTHER THAT the Board (includes its committee) be and is hereby authorized to execute relevant deeds and documents
and to do all such acts, deeds, and things, as it may deem necessary to give effect to this resolution and to do all such acts ,deeds and
things as may be required to implement the foregoing resolution.

RESOLVED FURTHER THAT pursuant to the authority granted by the members under this resolution, all and any action of the Board
shall be deemed to be approved and confirmed by the members, and no further approval shall be required from the members thereof.”

By Order of the Board of Directors of Registered Office:
Fermenta Biotech Limited A-1501, Thane One, DIL Complex,
Ghodbunder Road, Majiwade,

Thane (W) — 400 610, Maharashtra, India

Srikant N. Sharma

Company Secretary & Vice President (Legal)

Membership No: FCS — 3617

Date: June 20, 2024

Place: Thane
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Annexure to Notice
Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (‘Act’).

Item No. 4

Ms. Rajeshwari Datla (DIN: 00046864) is on the Board of Directors of the Company since July 21, 2005. She is a Non-Executive Director on the
Board and also a member of the Audit Committee and Nomination and Remuneration Committee of the Company.

On April 1, 2025, Ms. Rajeshwari Datla would attain seventy-five (75) years of her age. In terms of Regulation 17(1A) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), continuation of
a Non-Executive Director on the Board of Directors after attaining age of seventy-five years requires approval of the members by way of a
special resolution.

Ms. Datla is a Bachelor of Science and has around five decades of rich experience in management and operations in the pharmaceutical
industry. With her invaluable contribution in the strategic and decision-making process, she has been instrumental in Company’s operations.

In view of the above, the Board, on the recommendation of the Nomination and Remuneration Committee, recommends this resolution for
approval of the members of the Company, as a Special Resolution.

Mr. Krishna Datla (Son), Ms. Anupama Datla Desai (Daughter) and Ms. Preeti Thakkar (Daughter) are relatives of Ms. Rajeshwari Datla. Except
the said relationship, none of the Directors and the Key Managerial Personnel (KMPs) of the Company including their relatives is concerned
or interested in the above resolution.

Item No. 5

Section 148 of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 2014 (as amended from time to time) provides that
the remuneration of the Cost Auditor as recommended by the Audit Committee shall be considered and approved by the Board of Directors
of the Company, and thereafter ratified by the members of the Company.

Based on the recommendation of the Audit Committee, the Board of Directors has approved the appointment of M/s Joshi Apte & Associates,
Cost Accountants [Firm Registration Number-00240], as Cost Auditors of the Company and their remuneration of 32,75,000 (Rupees Two
Lakhs Seventy-Five Thousand only) for the financial year 2024-25 plus taxes as applicable. All out of pocket expenses in relation to the said
Cost Audit shall be reimbursed to the Cost Auditor as per actuals. The Board of Directors recommends this resolution for approval of the
members of the Company, as an Ordinary Resolution.

None of the Directors and the Key Managerial Personnel of the Company, including their relatives, is in any way interested or concerned in
this resolution.

Item No. 6

As per the provisions of Section 188 of the Companies Act, 2013 ("Act”), transactions entered with related parties which are on an arm’s length
basis and in the ordinary course of business, are exempted from the requirement of obtaining prior approval of members.

Pursuant to the provisions of Regulation 2(1)(ZC), Regulation 23 (4) and other applicable regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), all material Related Party Transactions shall require prior approval of the members
through resolution and no related party shall vote to approve such resolution. For this purpose, a transaction with a related party shall be
considered material, in accordance with the provision specified in the Related Party Transaction Policy of the Company, i.e, transaction(s) to
be entered into individually or taken together with previous transactions during a financial year, exceed 1,000 crores or 10% of the annual
consolidated turnover of the Company as per the last audited financial statements of the Company, whichever is lower.

SEBI, vide its Master Circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, stipulated that the members'approval of omnibus
related party transactions approved in an annual general meeting shall be valid till the date of the next annual general meeting for a period
not exceeding fifteen months.

The Company has a wholly owned subsidiary named Fermenta Biotech USA LLC incorporated in state of Delaware in United States of America
(“FBU"). FBU holds 52% membership interest in Fermenta USA LLC ("FUSA"), a limited liability company based in Texas, USA. Accordingly, FUSA
is a step-down subsidiary of the Company. FUSA is, inter alia, in the domain of human and animal nutrition. The Company sells its products
to FUSA for sale and distribution in the foreign markets.
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Notice _

Details of Material Related Party Transactions are as follows:

Sr. | Particulars Details
1 Name of the Related Party Fermenta USA LLC ("FUSA"), a limited liability company based in Texas, USA.
2 Nature of Relationship with the Company FUSA is a step-down subsidiary of the Company in which Fermenta Biotech USA
LLC (Company’s wholly owned subsidiary) holds 52% membership interest.
3 Type, material terms and particulars of the | (a) Sale of Company’s products; and
proposed transaction (b) Commission payable on sales of Company’s products to FUSA.
4 Tenure of the proposed transaction From the date of this AGM till the date of the next AGM for a period not exceeding
fifteen months.
5 Value of the proposed Transaction (@ Up to 323 crores for sale of Company's products
(b) Up to 32 crore for commission on sales to FUSA.
6 Percentage of the Company's annual | ~10%
consolidated turnover for the immediately
preceding financial year that is represented by
the value of the proposed transaction
7 (@) Details of the source of funds in connection | Not applicable
with the proposed transaction
(b) whereanyfinancialindebtednessisincurred | Not applicable
to make or give loans, inter-corporate
deposits, advances or investments
- nature of indebtedness;
- costof funds; and
- tenure.
(c) Applicable terms, including covenants, = Not applicable
tenure, interest rate, repayment schedule,
whether secured (nature of security) or
unsecured
(d) Purpose for which funds will be utilized Not applicable
8 Justification as to why the RPT is in the interest | FUSA will help the Company with greater operational capabilities to enhance
of the Company Company’s footprint in the USA market and other markets and to develop larger
customer base. Among other benefits, the sale of Company’s products through
FUSA helps the Company to cater foreign markets, especially North American
and Latin American markets, by supplying the products in competitive timelines
i.e. reduction in the transport time. The transactions with FUSA are directly linked
with the Company’s sales and profits and therefore are crucial for the Company’s
business. The Company: (i) receives proceeds from sale of its products; and (ii) pays
commission to FUSA for distribution of its products.
9 Details about valuation, arm’s length and | Valuation is not applicable. The sale of Company’s products and payment of
ordinary course of business commission to FUSA is in the ordinary course of business and on an arm’s length
basis.
10 | Valuation and other external report, if any, = Notapplicable

relied upon by the listed entity in relation to the
proposed transaction

Any other information relevant or important for
the members to take an informed decision

Nil
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Mr. Satish Varma, Executive Director, Mr. Prashant Nagre, Managing Director, and Mr. Sumesh Gandhi, Chief Financial Officer are managers
in FUSA and their interest or concern or that of their relatives, is limited to the extent of their directorship or managership in FUSA and the

Company.

Except as mentioned, none of the Directors or Key Managerial Personnel and their relatives, are concerned or interested in this Resolution.

The Members may note that as per the provisions of the Listing Regulations, all related parties (whether such related party is a party to
the above-mentioned transaction or not), shall not vote to approve this resolution. The Board of Directors recommends this resolution for
approval of the Members as Ordinary Resolution.

By Order of the Board of Directors of
Fermenta Biotech Limited

Srikant N. Sharma

Company Secretary & Vice President (Legal)
Membership No: FCS - 3617

Date: June 20, 2024

Place: Thane

Registered Office:

A-1501, Thane One, DIL Complex,
Ghodbunder Road, Majiwade,

Thane (W) — 400 610, Maharashtra, India

Brief profile of directors being as required under sub-regulation (3) of Regulation 36 of the Listing
Regulations and Secretarial Standard on General Meetings as specified by the Institute of Company
Secretaries of India (“Secretarial Standard”).

Name of the Director

Mr. Satish Varma

Executive Director

Ms. Rajeshwari Datla
Non-Executive Director

Age

Date of first appointment on the
Board

Qualifications

Experience and Area of

specialization

54 years
July 01,2003

Computer Science
Over 29 years of experience.

Mr. Varma has extensive and diverse operational,

management and legal experiences across the full
scope of the FBL enterprise and was instrumental in
the Solvay demerger in 2000 as well as the Crocin
brand sale in 1996; events that have shaped the
current strategic platform of the Company.

He took direct operational responsibility of the
Vitamin D3 business in 1998 and has led its growth.

Number of meetings of the Board @ 4
of the Company attended during
FY 2023- 24

Directorship held in other =
companies .
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Fermenta Biotech (UK) Limited
Fermenta USA LLC (Manager)
Fermenta Biotech USA LLC (Manager)

74 years
July 21, 2005

Bachelor of Science
Over 43 years of experience.

Ms. Datla has around five decades of rich
experience in management and operations
in the pharmaceutical industry.

With her invaluable contribution in the
strategic and decision-making process,
she has been instrumental in Company’s
operations.

= Dupen Laboratories Private Limited.

= Lacto Cosmetics (Vapi) Private Limited



Notice _

Mr. Satish Varma
Executive Director

Name of the Director

Ms. Rajeshwari Datla
Non-Executive Director

Chairmanships/ Memberships of | Nil
Committee of other Company'’s
Boards (as on March 31, 2024)

Terms and  conditions of | NA.
appointment along with
remuneration proposed to be paid

and Remuneration last drawn

Shareholding of Director (FV of | 34,553,325
Z5/- each) (as on March 31, 2024)

Relationship with other Directors, = Nil
Managerand other Key Managerial
Personnel of the Company

Nil

N.A.

595,818

Relative of Mr. Krishna Datla (Executive Vice
Chairman) and Ms. Anupama Datla Desai
(Executive Director)

Notes:

1. The Ministry of Corporate Affairs (“MCA”), vide its General
Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated
April 13, 2020, No.20/2020 dated May 5, 2020, read with other
relevant circulars including and General Circular No. 09/2023
dated September 25, 2023 (“MCA Circulars”), and SEBI vide its
Master circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July
11, 2023 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2023/167 dated October 07,2023 and other applicable
circulars, (“SEBI Circulars”), permitted holding of the Annual
General Meeting (“AGM”) through Video Conferencing or
Other Audio Visual Means (“VC/OAVM”), without the physical
presence of the members at a common venue. Accordingly
in compliance with the provisions of Section 101 and other
applicable provisions of Companies Act, 2013 (“Act”), SEBI
(Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), MCA Circulars and SEBI Circulars,
the Company has issued this notice to convene the 72" AGM
through VC/OAVM. The venue of the AGM shall be deemed
to be A-1501, Thane One, DIL Complex, Ghodbunder Road,

Majiwade, Thane (West) - 400 610, Maharashtra.

2. Members attending the meeting through VC/OAVM shall be
counted for the purposes of reckoning the quorum under
Section 103 of the Act read with MCA Circulars and any other

applicable law.

3. The Board of Directors considered and decided to include the
Special Businessi.e. 4™ 57 and 6" items in the notice to the AGM
in accordance with MCA Circulars. The relevant Explanatory
Statement pursuant to Section 102 of the Act with respect to

the special business items set out in the Notice is annexed.

The profile of the Director recommended for reappointment at
the AGM under item no. 3 and for continuation of directorship
at the AGM under item no. 4 of the AGM Notice (“Notice”),
as required by Listing Regulations and Secretarial Standard, is
furnished herewith alongwith the Notice of 72" AGM of the
Company.The necessary statutory consent(s) and declaration(s)
have been received by the Company from the director(s).

Since this AGM is being held through VC/OAVM, physical
attendance of members has been dispensed with, pursuant to
MCA Circulars and SEBI Circulars. The facility to appoint a proxy
to attend and/or cast vote for the member is not available for
this AGM. The proxy form, attendance slip and route map are
not annexed to this Notice.

Pursuant to the provisions of Section 112 and 113 of the
Act read with the MCA Circulars, corporate/entity members
are entitled to attend and participate in the AGM through
VC/OAVM and cast their votes through electronic voting
(“e-Voting”). Corporate/entity members are required to send
a certified copy of its board resolution or governing body
resolution or duly executed authority letter/ power of attorney
(collectively referred as “Authorization letter") in .pdf or
Jjpg format, authorizing its representative to attend the AGM
through VC/OAVM on its behalf and to vote through remote
e-Voting or e-Voting. The said Authorization letter shall be
sent to the Scrutinizer appointed by the Board of Directors
of the Company viz. Mr. V. N. Deodhar (Membership No. FCS
1880), Proprietor of V. N. Deodhar & Co,, Practising Company
Secretaries, by email from their registered email address to
vndeodhar@gmail.com with a copy marked to the Company at
info@fermentabiotech.com.
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7. Dividend related information:

A.

Updation of members’ details: The format of the Register
of Members prescribed by the Ministry of Corporate Affairs
under the Act requires the Company/ Registrar & Transfer
Agents (“R&T Agent”/“LIIPL") to record additional details
of members, including their PAN details, email address,
bank details for payment of dividend for the said updation.
Members who have not shared the said information are
requested to furnish the above details to the Company/
R&T Agent i.e. in case of shares held in physical mode or
to their Depository Participant(s) (“DP”) in case of shares
held in Dematerialisation (“Demat”) mode.

Members are hereby informed that pursuant to Sections
124 and 125 of the Act and Investor Education and
Protection Fund (Accounting, Audit, Transfer and Refund)
Rules, 2016, (IEPF Rules), dividend which is remaining
unpaid / unclaimed by Members for a period of seven
consecutive years and corresponding shares shall be
transferred to Investor Education and Protection Fund
(“IEPF”). During FY 2023-24, unclaimed final equity
dividend for the financial year 2015-16 i.e. 375,921/- been
transferred to IEPF. Correspondingly, 5,104 shares have also
been transferred to IEPF.

The details of shares (including FY 2015-16) already
transferred to IEPF are available on Company’s website at
https://fermentabiotech.com/transfer-of-shares-to-iepf.
php. Members whose dividend(s) and/ or shares have
been transferred to IEPF can now claim their dividend(s)
and/or shares from the IEPF Authority by following the
‘Procedure to claim Refund’ as detailed on the website
of IEPF Authority at https.//www.iepf.gov.in/IEPF/refund.
html

The details of Members whose dividends are lying
unpaid/ unclaimed with the Company as on March 31,
2024, are available on the Company’s website at https://
fermentabiotech.com/dividends-bonus-split-buyback.
php. The due dates for transfer of unclaimed/unpaid
dividends of the financial year 2016-17 and thereafter are
as available at https://fermentabiotech.com/ dividends-
bonus-split-buyback.php.

Allsharesin respect of which equity dividend for FY 2016-17
has remained unpaid or unclaimed for seven consecutive
years from the date it became due for payment shall be
transferred by the company to IEPF by November 04, 2024
along with the unpaid or unclaimed dividend thereon
from final equity dividend for financial year 2016-17. The
Company sends individual intimation letters to concerned
Members along with advertisement in the newspapers
seeking action from the concerned Members. The details
of such Members along with their unpaid/unclaimed
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dividends and corresponding shares due for transfer to
IEPF by November 04, 2024 will be made available on
the website of the Company i.e. https:.//fermentabiotech.
com/dividends-bonus-split-buyback.php. Members are
requested to claim their unencashed final dividend for the
financial year 2016-17 and dividends declared thereafter, if
any, by writing a letter to the Company or R&T Agent on or
before Monday, September 30, 2024.

Deduction of tax at source on Final Dividend payout:

Dividend of ¥1.25 per equity share of 5 each, if approved,
will be paid to those members / beneficial owners whose
names appear in the Register of Members as on Record
Date, Tuesday, August 06, 2024 by electronic transfer
to those members who have furnished bank account
details to the Company/ R&T Agent. Members who have
not registered their Electronic Clearing Service (ECS)
are requested to register the same with the R&T at the
earliest. The said Dividend, if approved at the AGM, will
be paid to the members on or before Thursday, August
22, 2024. As per SEBI master circular SEBI/HO/MIRSD/
POD-1/P/CIR/2024/37 dated May 07, 2024 the physical
security holder(s) whose folio(s) do not have PAN, Choice
of Nomination, Contact Details, Bank Account Details
and Specimen Signature updated, shall be eligible for
any payment of dividend in respect of such folios, only
through electronic mode with effect from April 01, 2024.
All Members are requested to update their required details.
In the event the Company is unable to pay the dividend
to any member directly in their registered bank accounts
through ECS or any other electronic means, subject to
specific mandate otherwise issued by SEBI, the Company
shall dispatch the demand draft to such member(s), at the
earliest.

In accordance with the provisions of the Income Tax Act,
1961 (for the purpose of note no. 7, hereinafter referred to
as 'the Act’) as amended by and read with the provisions
of the Finance Act, 2020, with effect from April 01, 2020,
dividend declared and paid by the Company is taxable in
the hands of the members. The Company shall, therefore,
be required to deduct tax at source (“TDS") from dividend
paid to the members at the applicable rates.

The TDS rate may vary depending on the residential
status of the shareholder and the documents submitted
to the Company in accordance with the provisions of
the Act. Please note that since the dividend shall be
approved in the forthcoming AGM,, it will be taxable to the
shareholder in Financial Year 2024-25. Thus, all the details
and declarations furnished should pertain to FY 2024-25.

The TDS provisions for various categories of members
along with required documents are provided below:
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(i) ForResident Members:

Notice _

Category of Shareholder

Tax Deduction
Rate

Tax Deduction Rate
Exemption Applicability and Documents required

Any resident shareholder

Submission of Form 15G/ Form 15H

Order under Section 197 of the Act

Insurance  Companies: Public &
Other Insurance Companies

Corporation established by or under
a Central Act which is, under any law
for the time being in force, exempt
from income- tax on its income

New Pension System Trust

Mutual Funds

Alternative Investment fund

Other resident shareholder without
PAN/Invalid PAN

10%

Nil

Rate provided in
the order

Nil

Nil

Nil

Nil

Nil

20%

Please update the PAN, if not already done, with depositories (in case
of shares held in demat mode) and with the Company’s Registrar and
Transfer Agents — Link Intime India Private Limited (in case of shares
held in physical mode).

Deduction of taxes shall not be applicable in the following cases —

= |f dividend income to a resident Individual shareholder during
FY 2024-25 does not exceed %5,000/-,

= |f shareholder is exempted from TDS provisions through any
circular or notification and provides an attested copy of the PAN
along with the documentary evidence in relation to the same.

Eligible Shareholder shall provide Form 15G (applicable to any
person other than a Company or a Firm) / Form 15H (applicable to an
Individual above the age of 60 years) - provided that all the prescribed
eligibility conditions are met.

Lower / NIL withholding tax certificate obtained from Income Tax
authorities.

Self-declaration that it has full beneficial interest with respect to shares
owned, along with self-attested copy of PAN card and self-attested
copy of registration certificate.

A self-declaration that dividend receivable by them is exempt from tax
under Section 196 or other relevant provisions of the Income-tax Act,
1961; and Self-attested copies of documents in support of the claim.

Documentary evidence that the Trust is established in India and is
the beneficial owner of the share/shares held in the Company; and its
income is exempt under Section 10(44) of the Act and being regulated
by the provisions of the Indian Trusts Act, 1882; and it is submitting self-
attested copy of the PAN card and self-attested copy of the registration
certificate, as applicable.

Documentary evidence that the person is covered under Section
196 of the Act and a self- declaration that they are governed by the
provisions of Section 10(23D) of the Act along with self-attested copy
of registration certificate and self-attested copy of PAN.

Documentary evidence that the person is covered by Notification
No. 51/2015 dated 25 June 2015 and a declaration that its income is
exempt under Section 10(23FBA) of the Act, and they are established
as Category | or Category Il AIF under the SEBI regulations. Self-attested
copy of registration certificate and self-attested copy of PAN should be
provided.

Please note that:

a) Avalid Permanent Account Number ("PAN") will be mandatorily required. If, as statutorily required, any PAN is found to have not
been linked with Aadhar number, then such PAN will be deemed invalid, and TDS would be deducted at higher rates under
Section 206AA of the Act. We request you to inform us well in advance, if you have not linked your Aadhar with PAN as provided
in Section 139AA (2) read with Rule 114AAA. The Company reserves its right to recover any demand raised subsequently on the
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Company for not informing the Company or providing incorrect information about the applicability of Section 206AA in your

case.

b) Where the PAN is either not available or is invalid, tax shall be deducted at the rate prescribed as per Section 206AA of the Act

or 20%, whichever is higher.

)  Members holding shares under multiple accounts under different status / category with a single PAN, may note that, higher
of the tax as applicable to the status in which shares held under a PAN will be considered on their entire holding in different

accounts.

(i) For Non-Resident Members:

Category of | Tax Deduction Rate
Shareholder

Exemption Applicability and Documents required

Non-resident members 20% (plus applicable
surcharge and cess)

Non-resident members | 20% (plus applicable
Submitting Order under | surcharge and cess)

Section 195(3) /197 of | Rate provided in the
the Act Order

Non-resident members may opt for tax rate under the Tax Treaty. The Tax Treaty
rate shall be applied for tax deduction at source on submission of following
documents to the company:

(i)  Self-attested copy of PAN card, if any, allotted by the Indian income tax
authorities.

(i) Self-attested copy of Tax Residency Certificate (“TRC") covering the
financial year 2024-25 and obtained from the tax authorities of the
country of which the shareholder is resident.

(i) Self-declaration in Form 10F (refer format), if all the details required in this
form are not mentioned in the TRC.

(iv) Self-declaration (refer format) by the non-resident shareholder of
meeting treaty eligibility requirement and satisfying beneficial ownership
requirement (non-resident having Permanent Establishment in India
would need to comply with provisions of Section 206AB of the Act).

(v) In the case of Foreign Institutional Investors and Foreign Portfolio
Investors, self- attested copy of SEBI registration certificate.

(vi) In case of shareholder being tax resident of Singapore, please furnish
the letter issued by the competent authority or any other evidence
demonstrating the non-applicability of Article 24 - Limitation of Relief
under India-Singapore Double Taxation Avoidance Agreement (DTAA).

TDS shall be recovered at 20% (plus applicable surcharge and cess) if any of
the above-mentioned documents are not provided or if any document is not
in order.

The Company is not obligated to apply the Tax Treaty rates at the time of tax
deduction/withholding on dividend amounts. Application of Tax Treaty rate
shall depend upon the completeness of the documents submitted by the
non-resident shareholder and are in accordance with the provisions of the Act.

Lower/NIL withholding tax certificate obtained from Income Tax authorities.

Note:

Members holding shares under multiple accounts under different status / category and single PAN, may note that, higher of the
tax as applicable to the status in which shares held under a PAN will be considered on their entire holding in different accounts.
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(iff)

To summarise, dividend will be paid after deducting the
tax at source as under:

0,

“ NIL for resident members receiving dividend up to
35,000 orin case Form 15G / Form 15H (as applicable)
along with self- attested copy of the PAN card is
submitted.

“ 10% for other resident members in case copy of PAN
card are provided/available.

% 20% for resident members if copy of PAN card is not
provided / not available.

«»  Tax will be assessed on the basis of documents
submitted by the non-resident members.

% 20% plus applicable surcharge and cess for non-
resident members in case the relevant documents
are not submitted.

0,

% Lower/ NIL TDS on submission of self-attested copy
of the valid certificate issued under Section 197 of the
Act.

Aforesaid rates will be subject to applicability of Section
206AB of the Act.

In terms of Rule 37BA of Income Tax Rules 1962, if dividend
income on which tax has been deducted at source
is assessable in the hands of a person other than the
deductee, then such deductee should file declaration with
Company in the manner prescribed by the Rules.

In case tax on dividend is deducted at a higher rate in the
absence of receipt or defect in any of the aforementioned
details / documents, shareholders will be able to claim
refund of the excess tax deducted by filing their income
tax return. No claim shall lie against the Company for such
taxes deducted.

For all Members:

Forms 15G/15H/10F for tax exemption can be downloaded
from the website of Link Intime India Private Limited
(“LIIPL"). The URL for the same is https//www.linkintime.
co.n/client downloads.html - On this page select the
General tab. All the forms are available under the head
"Form 15G/15H/10F"

The aforementioned documents (duly completed and
signed) are required to be uploaded on the URL https.//
web.linkintime.co.in/formsreg/submission-of-form-15g-
15h.html On this page the user shall be prompted to select
/ share the following information to register their request:

1. Select the company (Dropdown)
Folio / DP-Client ID

PAN

Financial year (Dropdown)

Form selection

o v s W

Document attachment — 1 (PAN)

(iv)

Notice _

7. Document attachment - 2 (Forms)

8. Document attachment — 3 (Any other supporting
document).

Section 206AB of the Act

TDS will be deducted @ 20% i.e., at twice the applicable
rate on the amount of dividend payable where the
resident members:

< have not furnished valid PAN; or

«» are considered to be ‘Specified Person ‘under Section
206AB of the Income Tax Act, 1961 ie, a resident
shareholder who has:

(@) not filed return of income for the assessment
year relevant to the previous years immediately
prior to the previous year in which tax is required
to be deducted, for which the time limit of filing
of return of income under Section 139(1) of the
Income- tax Act, 1961 has expired; and

(b) been subjected to tax deduction / collection at
source aggregating to ¥50,000/- or more in the
aforesaid previous year.

The Central Board of Direct Taxes (CBDT) has prescribed
the functionality for determining whether a person
fulfils the conditions of being a ‘Specified Person’ or not.
Accordingly, the Company will verify from the above
functionality provided by CBDT whether any Shareholder
of the Company qualifies as a ‘Specified Person’ prior to
applying the relevant TDS rates.

Other instructions:

Please note that duly completed and signed documents
need to be submitted on or before Thursday, August 01,
2024 in order to enable the Company to determine and
deduct appropriate TDS / Withholding Tax. Incomplete
and/ or unsigned forms and declarations will not be
considered by the Company. No communication on the
tax determination/ deduction shall be considered after
Thursday, August 01, 2024 (5:00 p.m. IST).

The Company will arrange to email a soft copy of
TDS certificate to member’s registered email 1D, post
completion of all dividend related activities.

Members may note that in case the tax on said dividend
is deducted at a higher rate in absence of receipt of the
aforementioned details/documents from them, option is
available to file the return of income as per the Act and
claim an appropriate refund, if eligible. No claim shall,
however, lie against the Company for such deduction of
TDS.

All communications/queries in this respect should
be addressed to LIIPL at its email address FBLdivtax@
linkintime.co.in. Alternatively, you may contact the
Company at info@fermentabiotech.com.
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Members shall also be able to see the credit of TDS in
Form 26AS, which can be downloaded from their e-filing
account at https://incometaxindiaefiling.gov.in.

Further, members who have not registered their email
address are requested to write to LIIPL or to the company
to register the same.

Members are further requested to complete necessary
formalities with regard to their Bank accounts attached
to their Dematerialization accounts for enabling the
Company to make timely credit of dividend to their
respective bank account.

Disclaimer: (a) In the event of any income tax demand
(including interest, penalty, etc) arising from any
misrepresentation, inaccuracy or omission of information
provided by the member, the member will be responsible
to indemnify the Company and also, provide the Company
with all information/ documents and co-operation in such
tax proceedings. (b) This Communication is not exhaustive
and does not purport to be a complete analysis or listing
of all potential tax consequences in the matter of dividend
payment. Members should consult their tax advisors for
requisite action to be taken by them.

Members are requested to intimate changes, if any,
including their name, postal address, e-mail address,
telephone/mobile numbers, PAN, specimen signature,
nomination, power of attorney registration, Bank Mandate
details, IFS code and other services: (i) to their Depository
Participant (“DP”) in case the shares are held in electronic
form and (i) to LIIPL in case the shares are held in
physical form, in the prescribed form i.e. ISR-1- Request
for registering PAN, KYC details or changes / updation
thereof; (i) ISR-2- Confirmation of signature of a member
by the Banker; (jii) ISR-3- Declaration Form for Opting-out
of Nomination by holders of physical securities in Listed
Companies; (iv) ISR-4- Request for issue of Duplicate
Certificate and other Service Requests (for shares held in
physical form)

Pursuant to the SEBI Circular No. SEBI/HO/MIRSD/MIRSD-
PoD-1/P/CIR/2023/37 dated March 16, 2023 prescribes (i)
mandatory furnishing of PAN, KYC details and Nomination
by holders of physical securities; (i) Freezing of folios**
without valid PAN, KYC details and Nomination; and (iii)
Compulsory linking of PAN and Aadhaar by all holders of
physical securities

**Details of the frozen folios of the company will be
referred to the administering authority under the Benami
Transactions (Prohibitions) Act, 1988 and/or Prevention of
Money Laundering Act, 2002, if they continue to remain
frozen as on December 31, 2025.

The members of the company who are holding shares in
physical form are hereby notified to comply with the above
circular vis-a-vis about their folio which is incomplete as
per the above requirement, if applicable.
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8.

9.

Documents for inspection:

a) The Register of Directors and Key Managerial Personnel
and their shareholding maintained under Section 170
of the Act, the Register of Contracts or Arrangements
in which the directors are interested, maintained under
Section 189 of the Act, and the relevant documents
referred to in the Notice will be available electronically for
inspection by the members during the AGM at https.//
fermentabiotech.com/annual-report.php.

b) All documents referred to in the Notice and the statement
pursuant to Section 102 of the Act shall also be available
electronically for inspection without any fee by members
from the date of circulation of this Notice up to the date
of AGM. Members seeking to inspect such documents can
send an email to info@fermentabiotech.com.

a) In order to improve convenience, ease and safety of
transactions and in view of SEBI notification No. SEBI/
LAD-NRO/GN/2018/24 dated June 8, 2018 and Regulation
40 of Listing Regulations which mandate that request
for effecting the transfer, transmission and transposition
of listed securities shall not be processed unless the
securities are held in dematerialised form, effective April
01,2019. Members are, therefore, advised to dematerialise
their equity shares currently held in physical form, by
contacting their DP(s). Shareholders are requested to
consolidate multiple folios maintained by the company
under the same PAN.

b) Members can avail the nomination facility by filing Form
SH-13 (in duplicate) prescribed under Section 72 of the
Act and Rule 19 of the Companies (Share Capital and
Debenture) Rules, 2014 with the Company or with its
R&T Agent (in case of physical shares) and to member’s
Depository Participant (in case of demat shares). The
member can cancel or make variation in the Nomination
by filing form SH-14. The above forms are available at the
R&T Agent’s website or will be made available on request
in writing to the R&T Agent or to the Company.

10. In view of the MCA Circulars, the 72"¢ Annual Report of

11.

the Company along with the Notice of the AGM, e-Voting,
remote e-Voting procedure is being sent only by e-mail,
to all the Members whose e-mail addresses are registered
with the Company / Depository Participant(s)/ R&T Agent for
communication purposes.

To support the ‘Green Initiative, Members who have not
registered their e-mail addresses are requested to register the
same with the Company or with the R&T Agent at the earliest.

The Annual Report 2023-24 including the Notice calling this
AGM shall be sent to those members who will be holding shares
as on Tuesday, July 16, 2024 as per the Register of Members
and Register of Beneficial Owners of the Company. The persons
who are members of the Company as on Tuesday, August
06, 2024 (“Cut-Off Date”) as per the register of members /
register of beneficial owners shall be eligible to attend and/
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12.

13.

or do e-Voting. In case a person becomes a member of the
Company after, Tuesday, July 16, 2024 and is a member as on
the Cut-Off Date, such person may download the above from
https//fermentabiotech.com/annual-report.php or request
the Company at info@fermentabiotech.com for obtaining a
copy of the Annual Report 2023-24. For remote e-Voting or
attending the AGM through InstaMeet, such a member may
obtain sequence number/ event number by sending an email
to LIIPL at rnthelpdesk@linkintime.co.in or requesting to the
Company at info@fermentabiotech.com, by mentioning his/
her Folio No./ DP ID and Client ID.

Members seeking any information or clarification on the Annual
Report are requested to send written queries to the Company
Secretary at the Registered Office of the Company at least one
week before the date of the 72" AGM, to make the information
available at the AGM.

Electronic Voting:

i.  In compliance with the provisions of Section 108 of the
Act and the Rules framed thereunder read with Regulation
44 of Listing Regulations read with Master Circular SEBI/
HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, the
Company is pleased to provide the facility of remote
e-Voting or e-Voting, through LIIPL i.e. Link Intime India
Private Limited to exercise votes on the items of business
given in this Notice, to members holding shares as on Cut-
Off Date i.e. Tuesday, August 06, 2024 fixed for determining
the members who shall be eligible to attend the AGM,
to ascertain voting rights of such members entitled to
participate in the remote e-Voting process or voting at
the AGM electronically ie. e-Voting, and to receive the
dividend, if approved, as set out in the AGM Notice. The
voting rights of members shall be in proportion to their
shares of the paid-up equity share capital of the Company
as on the Cut-Off Date. Any person who is not a member
of the Company as on the Cut-Off Date should treat this
Notice for information purposes only.

i. The remote e-Voting period commences on Friday,
August 9, 2024 (9:00 am IST) and ends on Sunday,
August 11, 2024 (5:00 pm IST). During this period,
members of the Company, holding shares either in
physical form or in dematerialised form, as on Cut-Off
Date may cast their vote through remote e-Voting facility.
The remote e-Voting module shall be disabled at 5:00 pm
IST on Sunday, August 11, 2024 by LIIPL for voting. Once
the vote on a resolution is cast by the member, the same
shall not be allowed to change subsequently. A member
may participate in the AGM even after exercising his/her
right to vote through remote e-Voting, however, his/her
voting at the AGM shall not be considered. Alternatively,
a member may cast his/her vote through the e-Voting
facility provided by the Company during the AGM. In the
case of joint holders attending the AGM, only such joint
holder who is higher in the order of names will be entitled
to vote at the AGM.

Notice _

iii. Incase the members have any queries or issues regarding
e-Voting, they may refer the Frequently Asked Questions
("FAQs") and InstaVote e-Voting manual available a https://
instavote.linkintime.co.in, under Help Section or send an
email to enotices@linkintime.co.in or contact on: Tel: 022
—-4918 6000.

iv. Mr. V. N. Deodhar (Membership No. FCS-1880), Proprietor
of V. N. Deodhar & Co., Practising Company Secretaries
has been appointed as the Scrutiniser to scrutinise the
e-Voting, remote e-Voting process and ballot forms
as referred to notes to this AGM notice in a fair and
transparent manner.

v.  The Scrutiniser shall, immediately after the conclusion of
voting at the AGM, unblock the votes cast through remote
e-Voting and the e-Voting on the date of the AGM, in the
presence of at least two witnesses not in the employment
of the Company and make, not later than 2 (two) working
days of conclusion of the AGM, a consolidated Scrutiniser’s
Report of the votes cast in favour or against, if any, to the
Chairman or a person authorised by him in writing who
shall countersign the same.

vi. The results declared along with the Scrutiniser's Report
shall be placed on the Company's website at https.//
fermentabiotech.com/stock-exchange-intimation.php
and on the website of LIIPL at https://instavote.linkintime.
coin not later than 2 (two) working days of passing
of resolutions at the 72" AGM of the Company and
communicated to BSE Limited, where the shares of the
Company are listed.

vii. Subject to casting of requisite number of assenting votes,
the resolutions proposed in the Notice of AGM shall be
deemed to be passed on the date of the AGM, i.e. Monday,
August 12, 2024.

viii. Members/shareholders are requested to follow the
instructions given below as may be required i.e.:
(@) Instructions for members for remote e-Voting.

(b) Instructions for members attending the AGM through
VC/OAVM.

() Instructions for members to register themselves to
speak during the AGM through InstaMeet; and

(d) Instructions for members to vote during the AGM
through InstaMeet.

14. Instructions for members/shareholders for remote

e-Voting:

i.  Pursuant to SEBI master circular SEBI/HO/CFD/PoD2/
CIR/P/2023/120 dated July 11, 2023, individual members
holding securities in demat mode can register directly
with the depository or will have the option of accessing
various ESP portals directly from their demat accounts.

ii. Members are advised to update their mobile number and
email Id in their demat accounts to access e-Voting facility.
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In case the email Id is not registered, such members can
vote through InstaMeet.

ii. Login method for Individual members holding
securities in demat mode/ physical mode is given
below:

Individual Shareholders holding securities in demat
mode with NSDL:

METHOD 1 - If registered with NSDL IDeAS facility
Users who have registered for NSDL IDeAS facility:

a) Visit URL: https://eservices.nsdl.com and click on “Beneficial
Owner”icon under“Login”.

b) Enter user id and password. Post successful authentication,
click on“Access to e-voting'”.

c) Click on "LINKINTIME" or "evoting link displayed alongside
Company's Name” and you will be redirected to Link Intime
InstaVote website for casting the vote during the remote
e-Voting period.

OR

User not registered for IDeAS facility:

a) To register, visit URL: https://eservices.nsdl.com and select
“Register Online for IDeAS Portal” or click on https.//eservices.
nsdl.com/SecureWeb/IdeasDirectReg.jsp

b)  Proceed with updating the required fields.

c) Post registration, user will be provided with Login ID and
password.

d) After successful login, click on "Access to e-voting'”.

e) Click on “LINKINTIME" or “evoting link displayed alongside
Company’s Name” and you will be redirected to Link Intime
InstaVote website for casting the vote during the remote
e-Voting period.

METHOD 2 - By directly visiting the e-Voting website of NSDL:
a)  Visit URL: https://www.evoting.nsdl.com/

1

b) Click on the “Login” tab available under‘Shareholder/Member
section.

c) Enter User ID (i.e, your sixteen-digit demat account number
held with NSDL), Password/OTP and a Verification Code as
shown on the screen.

d) Post successful authentication, you will be re-directed to NSDL
depository website wherein you can see "Access to e-voting”.

e) Click on "LINKINTIME" or “evoting link displayed alongside
Company’s Name” and you will be redirected to Link Intime
InstaVote website for casting the vote during the remote
e-Voting period.
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Individual Shareholders holding securities in _demat
mode with CDSL:

METHOD 1 - From Easi/Easiest

Users who have registered/ opted for Easi/Easiest

a)  Visit URL: https://web.cdslindia.com/myeasitoken/Home/Login
or www.cdslindia.com.

b) Click on New System Myeasi
c) Login with userid and password

d) After successful login, user will be able to see e-Voting menu.
The menu will have links of e-Voting service providers i.e,
LINKINTIME, for voting during the remote e-Voting period.

e) Click on “LINKINTIME" or “evoting link displayed alongside
Company’s Name” and you will be redirected to Link Intime
InstaVote website for casting the vote during the remote
e-Voting period.

OR

Users not registered for Easi/Easiest

a) To register, visit URL: https.//web.cdslindia.com/myeasitoken/
Registration/EasiRegistration /  https://web.cdslindia.com/
myeasitoken/Registration/EasiestRegistration

b) Proceed with updating the required fields.
c) Post registration, user will be provided Login ID and password.
d) After successful login, user able to see e-Voting menu.

e) Click on “LINKINTIME" or “evoting link displayed alongside
Company’s Name” and you will be redirected to Link Intime
InstaVote website for casting the vote during the remote
e-Voting period.

METHOD 2 - By directly visiting the e-Voting website of CDSL.
a)  Visit URL: https://www.cdslindia.com/

b) Go to e-voting tab.

c) Enter Demat Account Number (BO ID) and PAN No. and click on
“Submit”.

d) System will authenticate the user by sending OTP on registered
Mobile and Email as recorded in Demat Account

e) After successful authentication, click on “LINKINTIME” or
‘evoting link displayed alongside Company’s Name” and you
will be redirected to Link Intime InstaVote website for casting
the vote during the remote e-Voting period.

Individual Shareholders holding securities in demat
mode with Depository Participant:

Individual shareholders can also login using the login credentials of
your demat account through your depository participant registered
with NSDL/CDSL for e-Voting facility.
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Login to DP website

After Successful login, members shall navigate through
"e-voting”tab under Stocks option.

Click on e-Voting option, members will be redirected to NSDL/
CDSL Depository site after successful authentication, wherein
you can see e-Voting menu.

After successful authentication, click on “LINKINTIME" or
“evoting link displayed alongside Company’s Name” and you
will be redirected to Link Intime InstaVote website for casting
the vote during the remote e-Voting period.

Login method for Individual shareholders holding securities in

physical form/ Non-Individual Shareholders holding securities

in demat mode is given below:

Individual Shareholders of the company, holding shares in physical
form / Non-Individual Shareholders holding securities in demat
mode as on the cut-off date for e-Voting may register for e-Voting
facility of Link Intime as under:

1.
2.

Visit URL: https.//instavote.linkintime.co.in

Click on “Sign Up” under ‘SHARE HOLDER' tab and register
with your following details:

A. UserID:

Shareholders holding shares in physical form shall provide
Event No + Folio Number registered with the Company.
Shareholders holding shares in NSDL demat account shall
provide 8 Character DP ID followed by 8 Digit Client ID;
Shareholders holding shares in CDSL demat account shall
provide 16 Digit Beneficiary ID.

B. PAN:

Enter your 10 alpha-numeric digit (digit) Permanent
Account Number (PAN) (Shareholders who have not
updated their PAN with the Depository Participant (DP)/
Company shall use the sequence number provided to you,
if applicable.

C. DOB/DOI:

Enter the Date of Birth (DOB) / Date of Incorporation (DOI)
(As recorded with your DP / Company - in DD/MM/YYYY
format)

D. Bank Account Number:

Enter your Bank Account Number (last four digits), as
recorded with your DP/Company.

* Shareholders holding shares in physical form but have
not recorded ‘C" and ‘D, shall provide their Folio number
in'D'above

* Shareholders holding shares in NSDL form, shall provide
'D’above

o,

% Set the password of your choice (The password
should contain minimum 8 characters, at least one
special Character (@#5&%), at least one numeral, at
least one alphabet and at least one capital letter).

Notice _

0,

% Click"confirm”(Your password is now generated).
Click on’Login"under 'SHARE HOLDER'tab.

Enter your User ID, Password and Image Verification (CAPTCHA)
Code and click on 'Submit’.

Cast your vote electronically:

1.

After successful login, you will be able to see the notification for
e-Voting. Select ‘View' icon.

E-Voting page will appear.

Refer the Resolution description and cast your vote by selecting
your desired option ‘Favour / Against’ (If you wish to view the
entire Resolution details, click on the ‘View Resolution’ file
link).

After selecting the desired option i.e. Favour / Against, click on
‘Submit’ A confirmation box will be displayed. If you wish to
confirm your vote, click on ‘Yes; else to change your vote, click
on‘No'and accordingly modify your vote.

Guidelines for Institutional shareholders (“Corporate
Body/ Custodian/Mutual Fund”):

STEP 1 - Registration

Visit URL: https://instavote.linkintime.co.in

Click on Sign up under “Corporate Body/ Custodian/Mutual
Fund”

Fill up your entity details and submit the form.

A declaration form and organization ID is generated and sent
to the Primary contact person email ID (which is filled at the
time of sign up). The said form is to be signed by the Authorised
Signatory, Director, Company Secretary of the entity & stamped
and sent to insta.vote@linkintime.co.in.

Thereafter, Login credentials (User ID; Organisation ID;
Password) will be sent to Primary contact person’s email ID.

While first login, entity will be directed to change the password
and login process is completed.

STEP 2 -Investor Mapping

a)

Visit URL: https://instavote.linkintime.co.in and login with
credentials as received in Step 1 above.

Click on “Investor Mapping”tab under the Menu Section
Map the Investor with the following details:
a.  ‘InvestorID’-

Members holding shares in NSDL demat account
shall provide 8 Character DP ID followed by 8 Digit
Client ID i.e, INO0000012345678

i.  Members holding shares in CDSL demat account
shall provide 16 Digit Beneficiary ID.

b. ‘Investor's Name - Enter full name of the entity.

c. ‘Investor PAN'- Enter your 10-digit PAN issued by Income
Tax Department.
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d.  ‘Power of Attorney’ - Attach Board resolution or Power
of Attorney. File Name for the Board resolution/Power of
Attorney shall be — DP ID and Client ID. Further, Custodians
and Mutual Funds shall also upload specimen signature
card.

d) Click on Submit button and investor will be mapped now.
e) The same can be viewed under the "Report Section’,

STEP 3 - Voting through remote e-Voting.
The corporate shareholder can vote by the following methods, once
remote e-Voting is activated:

METHOD 1 - VOTES ENTRY

a) Visit URL: https//instavote.linkintime.co.in and login with
credentials as received in Step 1 above.

b) Click on‘Votes Entry’tab under the Menu section.

c) Enter Event No. for which you want to cast vote. Event No. will
be available on the home page of Instavote before the start of
remote e-Voting.

d) Enter'16-digit Demat Account No!for which you want to cast
vote.

e) Referthe Resolution description and cast your vote by selecting
your desired option ‘Favour / Against’ (If you wish to view the
entire Resolution details, click on the ‘View Resolution’ file
link).

f)  After selecting the desired option i.e., Favour / Against, click on
‘Submit!

g) A confirmation box will be displayed. If you wish to confirm
your vote, click on Yes, else to change your vote, click on ‘No
and accordingly modify your vote. (Once you cast your vote on
the resolution, you will not be allowed to modify or change it
subsequently).

’

OR
METHOD 2 - VOTES UPLOAD:

a) Visit URL: https//instavotelinkintime.co.in and login with
credentials as received in Step 1 above.

b) You will be able to see the notification for e-Voting in inbox.

c) Select ‘View’ icon for ‘Company’s Name / Event number ’.
E-Voting page will appear.

d) Download sample vote file from ‘Download Sample Vote File’
option.

e) Cast your vote by selecting your desired option ‘Favour /
Against’in excel and upload the same under ‘Upload Vote File’
option.

f)  Click on'Submit’ ‘Data uploaded successfully’ message will be
displayed. (Once you cast your vote on the resolution, you will
not be allowed to modify or change it subsequently).
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Helpdesk for Individual shareholders holding securities
in physical form/ Non-Individual Shareholders holding

securities in demat mode:

Shareholders facing any technical issue in login may contact Link
Intime INSTAVOTE helpdesk by sending a request at enotices@
linkintime.co.in or contact on: - Tel: 022 — 4918 6000.

Helpdesk for Individual Shareholders holding securities
in demat mode:

Individual Shareholders holding securities in demat mode may
contact the respective helpdesk for any technical issues related to
login through Depository i.e, NSDL and CDSL.

Helpdesk details

Members facing any technical issue in
login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in
or call at : 022 - 4886 7000 and 022 -
2499 7000

Members facing any technical issue in
login can contact CDSL helpdesk by
sending a request at helpdesk.evoting@
cdslindia.com or contact at toll free no.
1800 22 55 33

Login type

Individual Shareholders
holding  securities in
demat mode with NSDL

Individual Shareholders
holding  securities in
demat mode with CDSL

Forgot Password:
Individual shareholders holding securities in physical form has
forgotten the password:

If an Individual shareholders holding securities in physical form
has forgotten the USER ID [Login ID] or Password or both then the
shareholder can use the “Forgot Password” option available on the
e-Voting website of Link Intime: https://instavote.linkintime.co.in

% Click on‘Login’ under ‘SHARE HOLDER' tab and further Click
‘forgot password?’

% Enter User ID, select Mode and Enter Image Verification code
(CAPTCHA). Click on SUBMIT".

In case shareholders is having valid email address, Password will
be sent to his / her registered e-mail address. Shareholders can set
the password of his/her choice by providing the information about
the particulars of the Security Question and Answer, PAN, DOB/DO,
Bank Account Number (last four digits) etc. as mentioned above.
The password should contain a minimum of 8 characters, at least
one special character (@#$&*), at least one numeral, at least one
alphabet and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share
Certificate): Your User ID is Event No + Folio Number registered with
the Company

User ID for Shareholders holding shares in NSDL demat account is 8
Character DP ID followed by 8 Digit Client ID

User ID for Shareholders holding shares in CDSL demat account is
16 Digit Beneficiary ID.
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Institutional shareholders (“Corporate Body/ Custodian/
Mutual Fund”) has forgotten the password:

If a Non-Individual Shareholders holding securities in demat mode
has forgotten the USER ID [Login ID] or Password or both then the
shareholder can use the “Forgot Password” option available on the
e-Voting website of Link Intime: https://instavote.linkintime.co.in

% Click on ‘Login’ under ‘Corporate Body/ Custodian/Mutual
Fund'tab and further Click forgot password?’

% Enter User ID, Organization ID and Enter Image Verification
code (CAPTCHA). Click on “SUBMIT".

In case shareholders is having valid email address, Password will
be sent to his / her registered e-mail address. Shareholders can set
the password of his/her choice by providing the information about
the particulars of the Security Question and Answer, PAN, DOB/DOI,
Bank Account Number (last four digits) etc. as mentioned above.
The password should contain a minimum of 8 characters, at least
one special character (@'#5$&), at least one numeral, at least one
alphabet and at least one capital letter.

Individual Shareholders holding securities in demat
mode with NSDL/ CDSL has forgotten the password:
Shareholders who are unable to retrieve User ID/ Password are
advised to use Forget User ID and Forget Password option available
at abovementioned depository/ depository participants website.

« It is strongly recommended not to share your password with
any other person and take utmost care to keep your password
confidential.

% For shareholders/ members holding shares in physical form,
the details can be used only for voting on the resolutions
contained in this Notice.

®

« During the voting period, shareholders/ members can login
any number of time till they have voted on the resolution(s) for
a particular “Event”.

15. Process and manner for members attending the

AGM through VC/OAVM (InstaMeet):

1. Members are being provided with a facility to attend the
AGM through VC/OAVM through LIIPL by following the
below mentioned process. Members may access the same
at https:// instameet.linkintime.co.in

2. Facility for joining the AGM through VC/OAVM shall open
30 minutes before the time scheduled for the AGM and
will be available to the members on first-come-first-served
basis.

3. Participation to the members through VC/OAVM shall
be made available to members on first-come-first
served basis in accordance with MCA Circulars, and
it will be closed on expiry of 30 (Thirty) minutes from
the scheduled time of the AGM. Members with >2%
shareholding, Promoters, Institutional Investors, Directors,
KMPs, Chairpersons of Audit Committee, Nomination and

Notice _

Remuneration Committee, Stakeholders Relationship
Committee and Auditors etc. may be allowed to the AGM
without restrictions of first-come-first-served basis.

4. Members will be provided with InstaMeet facility wherein

members shall register their details and attend the AGM as
under:

a.  Open the internet browser and launch the URL for
InstaMeet https://instameet.linkintime.co.in and click
on ‘Login’

b. Select the ‘Company’ and ‘Event Date’ and register
with your following details:

Demat Account No. or Folio No: Enter your 16
digit Demat Account No. or Folio No.

«  Members/ members holding shares in
CDSL demat account shall provide 16 Digit
Beneficiary ID

“  Members/ members holding shares in NSDL
demat account shall provide 8 Character DP
ID followed by 8 Digit Client ID

)
*

Members/ members holding shares in
physical form shall provide Folio Number
registered with the Company

ii.  PAN: Enter your 10-digit Permanent Account
Number (PAN) (Members who have not updated
their PAN with the Depository Participant (DP)/
Company shall use the sequence number
provided to you, if applicable.

ii. ~ Mobile No.: Enter your mobile number.

iv.  Email ID: Enter your email id, as recorded with
your DP/Company.

c. Click ‘Go To Meeting’ (By this step you will be
registered for InstaMeet and your attendance will be
marked for the meeting).

Special instructions:

a) Please refer the following instructions for the software
requirements and kindly ensure to install the same on the
device which would be used to attend the AGM. You may
also call upon the InstaMeet Support Desk for any support
on the dedicated number provided to you below / at
InstaMeet website.

b) Guidelines for the registered speakers for speaking at
the AGM through LIIPLs InstaMeet https://instameet.
linkintime.co.in

For a smooth experience of viewing the AGM
proceedings through LIIPLs InstaMeet, members/
members who are registered as speakers (as per
steps in mentioned in these notes to AGM Notice) for
the event are requested to download and install the
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Webex Meetings application in advance. Please download and install the Webex Meetings application by clicking on the link

https:// www.webex.com/downloads.html/

OR

ii. Ifyoudonotwanttodownload and install the Webex Meetings application, you may join the meeting through InstaMeet and

follow the process mentioned as under:

Step 1

Enter your First Name, Last Name and Email ID and click on Join Now

1(A)
on Join Now

If you have already installed the Webex Meetings application on your device, join the meeting by clicking

If the Webex Meetings application is not installed, a new page will appear giving you an option to either Add

Webex to chrome or run a temporary application.

Click on Run a temporary application, an exe file will be downloaded. Click on this exe file to run the
application and join the meeting by clicking on Join Now by filling your first name, last name and email

address.

The following URLs need to be white-listed in your
organisation’s domain/your own laptop, desktop, tablet,
smartphone etc. on the AGM date:

A.  https://camonview.com

B.  https://instameet.linkintime.co.in

Members are encouraged to join the Meeting through
Tablets/ Laptops connected through broadband for better
experience. Members are required to use internet with a
good speed (preferably 2 MBPS download stream) to
avoid any disturbance during the meeting.

Any internet outage or fluctuation in connectivity at your
site may have an adverse impact on the audio/ video
quality during the meeting. LIIPL or the Company shall not
be responsible for the same.

Members connecting from Mobile Devices or Tablets or
through Laptops connecting via Mobile Hotspot may
experience Audio/Visual loss due to fluctuation in their
network. It is therefore recommended to use stable Wi-
FI or LAN connection to mitigate any kind of aforesaid
glitches.

In case the members have both the computer and
telephone audio active or the speakers on members'
computers or telephones are too close to each other or
there are multiple computers with active audio in the
same conference room, there will be instances of audio
echo or feedback in the meeting.

In case two or more members are joining the meeting
through a Board Room/Common Location, proper
arrangements of audio and video should be in place and
Webex will be run on only one system.

Members are encouraged to speak in the Meeting after
un-muting themselves once their turn arrives as per the
script/their name is announced. Once the member has
finished communicating, he/she should mute themselves
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16.

linkintime.co.in or contact on:

immediately. (Mute your side if you're not speaking. Your
microphone can pick up a lot of background noise, so
muting allows others to easily hear others.)

Guidelines to follow while participating in the meeting for
a good audio-video experience:

Use your earphones for better sound quality.
Ensure no other background applications are running.

Ensure your Wi-Fi or Broadband is not connected to any
other device.

Have proper lighting in the room and avoid the
background sounds.

Ensure the background is bright.
Please follow safety protocol while attending the meeting.

In case members have any queries regarding login/remote
e-Voting/e-Voting, they may send an email to instameet@
- Tel: 022-49186175
InstaMeet Support Desk, Link Intime India Private Limited.

Instructions for members to register themselves to
speak during the Annual General Meeting through
InstaMeet:

1.

Members who would like to speak during the AGM must
register their request with the Company.

Members will get confirmation on first-come-first-served
basis depending upon the provision made by the client.

Members will receive “speaking serial number” once they
mark attendance for the AGM.

Other members may ask questions to the panelist, via
active chat-board during the AGM.

Please remember to speak serial number and start your
conversation with panelist by switching on video mode
and audio of your device.
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17.

Note: Members are requested to speak only when moderator of
the AGM/ management will announce the name and speaking
serial number.

Instructions for members to vote during the AGM
through InstaMeet:

Once the electronic voting is activated by the Scrutinizer
/ moderator during the AGM, the members who have not
exercised their vote through the remote e-Voting can cast the
vote as under:

On the Members VC page, click on the link for e-Voting
"Cast your vote”.

ii.  Enteryour 16-digit Demat Account No./ Folio No.and OTP
(received on the registered mobile number/registered
email id) received during registration for InstaMeet and
click on'Submit.

iii.  After successful login, you will see "Resolution Description”
and against the same the option ‘Favour/ Against’ for
voting.

iv. Castyourvote by selecting appropriate option i.e.,'Favour/
Against’ as desired. Enter the number of shares (which
represents no. of votes) as on Cut-Off Date under 'Favour/
Against.

v.  After selecting the appropriate option i.e, ‘Favour/Against’
as desired and you have decided to vote, click on ‘Save’ A
confirmation box will be displayed. If you wish to confirm
your vote, click on ‘Confirm; else to change your vote, click
on ‘Back’and accordingly modify your vote.

vi.  Once you confirm your vote on the resolution, you will not
be allowed to modify or change your vote subsequently.

Note: Members, who will be present in the AGM through
InstaMeet facility and have not cast their vote on the resolutions
through remote e-Voting and are otherwise not barred from
doing so, shall be eligible to vote through e-Voting facility
during the AGM. Members who have voted through Remote
e-Voting prior to the AGM will be eligible to attend/ participate
in the AGM through InstaMeet. However, they will not be
eligible to vote again during the AGM.

Shareholders/ members are encouraged to join the AGM
through tablets/ laptops connected through broadband for a
better experience.

Shareholders/ members are required to use the Internet with a
good speed (preferably 2 MBPS download stream) to avoid any
disturbance during the AGM.

18.

19.

Date: June 20, 2024
Place: Thane

Notice _

Please note that shareholders/ members connecting from
mobile devices or tablets or through laptops connecting
via mobile hotspot may experience audio/visual loss due to
fluctuation in their network. It is therefore recommended to
use stable Wi-FI or LAN connection to mitigate any kind of
aforesaid glitches.

In case shareholders/ members have any queries regarding
login/ e-Voting, they may send an email to instameet@
linkintime.co.in or contact on: - Tel: 022-49186175.

In addition to facility of remote e-Voting or e-Voting provided
to the members at AGM and for their wider participation the
Company is also providing a facility to vote by way of Ballot
Form. Members who do not have access to remote e-Voting
facility may download the Ballot Form available at Company’s
website at https://fermentabiotech.com/annual-report.ohp
and send duly completed Ballot Form to reach the Scrutiniser,
Mr. V. N. Deodhar, Proprietor of V.N. Deodhar & Co., Practising
Company Secretaries, at the Registered Office of the Company
not later than Sunday August 11, 2024 (5.00 p.m. IST) . Ballot
Form received after the said date shall be treated as invalid.
A Member may participate in the AGM even after exercising
his/her right to vote through Ballot Form. A Member can opt
for only one mode of voting i.e, either (a) electronically (either
remote e-Voting or e-Voting at AGM) or (b) by Ballot Form.
If a Member cast votes by both i.e, Ballot Form as well as
electronically, then voting done electronically shall prevail and
Ballot Form shall be treated as invalid. The Scrutiniser shall have
the right to scrutinise the Ballot Form and decide its validity.
The voting rights of members shall be in proportion to their
shares of the paid-up equity share capital.

The Annual Report 2023-24 including the AGM notice
is being uploaded on the following websites: (i) https.//
fermentabiotech.com/annual-report.php (i) www.bseindia.
com and (iii) https/instavote.linkintime.co.in/.

By Order of the Board of Directors of
Fermenta Biotech Limited

Srikant N. Sharma
Company Secretary & Vice President (Legal)
Membership No: FCS - 3617
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