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May 26, 2026

Corporate Relations

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sir,

Sub: Outcome of Board Meeting and Financial Results - Regulation 30 and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’)

Ref: Scrip Code 506414

We write to inform you that the Board of Directors of the Company at its meeting held on May
26, 2026 has, inter alia,

1. Audited Financial Results:
Approved the Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended March 31, 2026 as per Regulation 33 of the Listing Regulations.

The Audited Financial Results (Standalone and Consolidated) for the quarter and financial
year ended March 31, 2026 along with the Auditors’ Reports with unmodified opinion on
the aforesaid Audited Financial Results (Standalone and Consolidated) issued by the
Statutory Auditors, SRBC & Co. LLP, Chartered Accountants, dated May 26, 2026 are
enclosed herewith.

2. Annual General Meeting (AGM):
Approved that the 74" Annual General Meeting (‘AGM’) of the members of the Company
will be held on Tuesday, August 11, 2026 through Video Conferencing or Other Audio-
Visual Means, in accordance with the applicable circulars issued by the Ministry of
Corporate Affairs and the Securities and Exchange Board of India.

The Notice of AGM, Board’s Report and the Annual Report for the Financial Year 2025-26
shall be sent to the members within the statutory time limits.

3. Final Equity Dividend:
Recommended final equity dividend at Rs. 3.75/- (Rupees Three and Paise Seventy Five
only) per equity share of Rs. 5/- each (i.e. 75%) for the financial year ended March 31,
2026, for members’ approval.
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Pursuant to Regulation 30 and 43 of the Listing Regulations, the aforementioned final
equity dividend, if approved at the aforesaid AGM of the Company, will be paid to the
members of the Company on or before Friday, August 21, 2026.

4. Record Date for Equity Dividend:
Approved Wednesday, August 5, 2026 as the Record Date, pursuant to Regulation 42 of
the Listing Regulations, fixed for the purpose of payment of final equity dividend for the
financial year 2025-26 as may be approved by the Members of the Company at the
aforesaid AGM scheduled to be held on Tuesday, August 11, 2026.

Kindly take the above on record.
The Board meeting commenced at 01:00 p.m. (IST) and concluded at 02:00 p.m. (IST).
Thanking you,

Yours faithfully,
For Fermenta Biotech Limited
VARADV| NA Digitally signed by

VARADVINAYAK

YAKVIJAY = VUAYKHAMBETE
Date: 2026.05.26

KHAMBETE  1425:00+0530
Varadvinayak Khambete
Company Secretary & Head - Legal
Membership No. A33861
Encl: As above



Chartered Accountants
S R B C & CO LLP 12 Floor, The Ruby

29 Senapati Bapat Marg

Dadar (West)

Mumbati — 400 028, india
Tel: +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Fermenta Biotech Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Fermenta Biotech Limited (the “Company”) for the quarter ended March 31, 2026 and for the year ended March
31, 2026 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives atrueand fair view in conformity with the applicable accounting standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other financial information
of the Company for the quarter ended March 31, 2026 and for the year ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive loss of the Company and other financial information in
accordance with the applicable accounting standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

SRBC&COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office: 22, Camac Street, Block ‘B’, 3RP Floor, Kolkata — 700 016



SRBC&COLLP

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to a limited review by us as

required under the Listing Regulations.

ForSRBC& COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Poonam Todarwal
Partner
Membership No.: 136454

UDIN: 2.6136454ARMUTINB304

Mumbai
May 26, 2026
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Balance Sheet as at March 31, 2026

Xin Lakhs

Standalone
PARTICULARS Audited Audited
March 31, March 31,
- 2026 2025
ASSETS
1 Non-current assets
(a) |Property, plant and equipment 20,550.04 21,005.86
(b) |Capital work-in-progress 1,279.04 1,590.73
{c) |Right of use assets 492.78 619.34
{d) [Investment property (Refer note 4) 308.35 318.69
(e) |Goodwill 411.65 411.65
(f) |Other Intangible assets 229.58 227.94
(g) |Intangible assets under development 31.93
(h) |Investments )
i) Investments in subsidiaries 1,120.06 320.06
ii) Investments in an associate - -
(i) |Financial assets
i} Investments 41.94 48.63
ii) Trade receivables - 1,296.01
iii) Loans 2,318.08 748.21
iv) Other financial assets 533.04 502.92
(j) |Deferred tax assets (net) 1,835.91 2,864.40
(k) |Non-current tax assets 31,25 186.80
() [Other non-current assets 101.33 53.52
Total Non-current assets 29,284.98 30,194.76
2 Current assets
(a) |Inventories 13,065.56 9,447.82
{b) |Financial assets
i) Trade receivables 13,720.56 12,020.90
i) Cash and cash equivalents 887.97 1,849.52
iii) Bank balances other than (ii) above 914.25 4,345.94
iv) Loans 2.50 111.03
v) Other financial assets 5,333.75 1,546.71
(c) |Other current assets 2,026.03 1,845.58
(d) |Contract Assets (Refer note 5) - 884.30
Total Current assets 35,950.62 32,051.80
TOTAL ASSETS 65,235.60 62,246.56
EQUITY AND LIABILITIES
1 EQUITY
(a) |Equity Share capital 1,433.53 1,458.45
{b) |Other Equity 40,848.04 36,536.78
Total Equity 42.281.57 37,995.23
2 Non-current liabilities
(a) |Financial liabilities
i) Borrowings 789.94 1,504.76
ii) Lease liabilities 318.08 444.37
iii) Other financial liabilities 1,671.90 1,662.46
(b) |Provisions 1,019.08 780.59
(c) [Other non-current liabilities 7.89 16.22
Total Non-current liabilities 3,806.89 4,408.40
3 Current liabilities
(a) |Financial Liabilities
i) Borrowings 10,098.62 9,435.28
ii) Lease liabilities 126.30 109.16
iit) Trade payables
-Total outstanding dues of micro and small enterprises and; 208.25 387.86
-Total outstanding dues of creditors other than micro enterprises and small enterprises 6,142.39 6,040.13
iv) Other financial liabilities 717.99 431.20
(b} |Other current liabilities 1,640.73 2,817.12
{c) |Provisions 97.58 72.70
(d) |Current tax liabilities 115.28 441.05
(e) |Contract Liabitity (Refer note 5) E 108.43
Total Current liabilities 19,147.14 19,842.93
TOTAL EQUITY AND LIABILITIES 65,235.60 62,246.56

%

SIGNED FOR IDENTIFICATION

BY ﬁg

SRBC&COLLP

MUMBAI
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of Cash Flows

X in Lakhs

Standalone
Year Ended
Audited Audited
particulars March 31, March 31,
2026 2025
A} CASH FLOWS FROM OPERATING ACTIVITIES
Profit after Exceptional Items and before tax 8,924.12 7,442.04
Adjustments for:
Depreciation and amortisation expense 2,093.63 2,317.29
Net unrealised foreign exchange (gain) / loss (80.83) 148.73
(Gain on sale) / write off of property, plant and equipment and investment property {net) [173.37) (3,961.86)
Proceeds on sale of Investment Property 163.20 4,663.59
Expected credit loss on financial asset 360.56 112.97
Unwinding of interest on financial assets carried at amortised cost (6.03) [141.81)
Share based payments to employees 295.30 -
Finance costs 1,148.44 1,419.92
Interest income {564.49) (312.02)
Dividend income (86.40) {90.97)
Liabilities / provisions no longer required written back {net) (337.72) {123.37)
Gain on transfer of business to subsidiary {(Refer note 5) (41.31) -
Provisions no longer required written back of inventory {refer note 6) (1,023.73) {a14.00)
Exceptional Items 210.52 -
Net (gain) / Loss on fair value changes of derivatives measured at FVTPL (2.80) (0.90)
QOperating Profit before working capital changes 10,879.03 11,059.61
Movements in working capital:
Decrease / {Increase) in trade receivables 198.85 (5,021.46)
(Increase) in inventories {2,594.01) (1,173.22)
Decrease / (Increase) in other assets 2,124.30 (2,325.22)
Increase in trade payables 259.00 1,196.22
Increase in provisions 296.05 145.92
{Decrease) in other liabilities {1,269.68) {222.04)
9,893.56 3,659.81
Income taxes net of refund (paid}) {1,630.95) {277.12)
Net cash generated from operations {A} 8,262.61 3,382.69
B) CASH FLOWS FROM INVESTING ACTIVITIES
‘Pavme.nts for purchas'e of pr'operty, plant and equipment, investment property, capital work-in-progress, (3,031.24) (2,213.36)
intangible assets and intangibie assets under development
Proceeds on sale of property, plant and equipment 10.92 1,925.09
Repayment of loan given to employee /Intercorporate deposits placed 18.30 371.25
Interest received 392.96 384.50
intercorporate deposits given /Loan given to employee (1,400.00) |8.00)
Investments in subsidiary (800.00) -
Proceeds from transfer of business to subsidigy 1,900.00 -
Dividend received SIGNED FOR IDENTIFICATION 86.40 5097
Bank Deposits (placed) / realised (1,627.18) {509.74)
Net cash {used in) / generated investing activities p]BY H (4,449.83) 40.71
c) CASH FLOWS FROM FINANCING ACTIVITIES & ~
Proceeds from non current borrowings A 43.04 -
Repayment of non current Borrowings S R B C & C o L L P (1,784.86) (3,334.45)
Proceeds from shares issued by ESOP trust ; 0.65 246.72
Proceeds / (Repayment) of current biorrowing| (net) M U M BA' 1,220.90 (247.98)
Finance cost paid (1,088.55}) {1,248.88)
Repayment of Lease Liabilities {148.71) (144.97)
Dividends paid (729.22) (361.18)
Treasury shares acquired by ESOP trust (1,728:19) -
Net cash {used in} financing activies (C) (4,214.93) (5,090.74)
Net {decrease) in cash and cash equivalents [A)+{B}+{C) (402.17) (1,667.34)
Net {decrease) in cash and cash equivalents (402.17) {1,667.34)
Cash and cash equivalents at the beginning of the year (311.85) 1,355.69
Less: Decrease in cash & cash equivalents pursuant to transfer of environment business {refer note 5) {150.00) -
(ash and cash equivalents at the end of the year (863.82) (311.65)
Components of cash and cash equivalents
Cazh on hand 30.89 21.23
Balances with banks
In current accounts 857.08 1,828.29
In deposit accounts with original maturity for less than 3 months - -
Cash and cash equivalents 887.97 1,849.52
Bank overdraft/Cash credit faci [1,751.75} {2,161.17)
Total cash and cash equly@(gr cash flows (863.82) (311.65)
| ) 7
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Chartered Accountants

SRBC&COLLP 122 Flogy, The Ry

29 Senapati Bapat Marg
Dadar (West)
Mumbai — 400 028, India

Tel: +91 22 6819 8000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To
The Board of Directors of
Fermenta Biotech Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Fermenta Biotech Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) and its associate for the quarter ended March 31,2026 and for the year ended
March 31,2026 (“Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate audited financial statements of the subsidiaries and

associate, the Statement:

i. includes the resuits of the following entities

S. No. Name of the Entity Relationship
1 Fermenta Biotech Limited Parent

2 Fermenta Biotech (UK) Limited Subsidiary

3 Fermenta Biotech GmbH Subsidiary

4 Fermenta Biotech USA LLC Subsidiary

5 Fermenta USA LLC Subsidiary

6 Fermenta Environment Solutions Private Limited Subsidiary

7 Health and Wellness India Private Limited Associate

ii. arepresented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the consolidated net profit and other comprehensive loss and other
financial information of the Group for the quarter ended March 31,2026 and for the year ended March

31,2026.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described
in Lhe “Auditor’'s Responsibilitles for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group and its associate in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
wfficient and appropriate to provide a basis for our opinion.

SR D C&COLLP, aLimited Liability Partnership with LLP Identity Nu. AAB-4313
Regd. Office: 22, Camac Street, Block ‘B’, 3RP Floor, Kolkata — 700 016



SRBC&COLLP

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that give a
true and fair view of the net profit and other comprehensive loss and other financial information of the Group
including its associate in accordance with the applicable accounting standards prescribed under section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in india and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and of its associate are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of their respective companies and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give
atrue and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associate are responsible for assessing the ability of their respective companies to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do

SO.

The respective Board of Directors of the companies included in the Group and of its associate are also responsible
for overseeing the financial reporting process of their respective companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

s  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the ability of the Group and its associate to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
&vents or conditions may cause the Group and its associate to cease to continue as a going concern,
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associate of which we are the independent auditors to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board of
India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter
The accompanying Statement includes the financial statements and other financial information, in respect of:

* 3 subsidiaries, whose financial statements include total assets of Rs 3,631.62 lakhs as at March 31, 2026,
total revenues of Rs 856.23 lakhs and Rs 4,920.81 lakhs, total net loss after tax of Rs. 303.51 lakhs and
Rs.718.32 lakhs, total comprehensive loss of Rs. 299.56 lakhs and Rs. 714.37 lakhs, for the quarter and the
year ended on that date respectively, and net cash outflows of Rs. 459.92 lakhs for the year ended March
31, 2026, as considered in the Statement which have been audited by their respective independent
auditors.

The independent auditor’s report on the financial statements and other financial information of these entities have
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and the
procedures performed by us as stated in paragraph above.

The accompanying Statement includes unaudited financial statements and other unaudited financial information
in respect of:

e 1 subsidiary, whose financial statements and other financial information reflect total assets of Rs 50.34
lakhs as at March 31, 2026, and total revenues of Rs Nil and Rs Nil, total net profit after tax of Rs (0.04)
lakhs and Rs. 3.08 lakhs, total comprehensive loss of Rs. (0.04) lakhs and Rs. 3.08 lakhs, for the quarter
and the year ended on that date respectively and net cash inflows of Rs. 3.08 lakhs for the year ended
March 31, 2026, whose financial statements and other financial information have not been audited by
their auditor

e 1 associate whose financial statements includes the Group’s share of net profit of Rs. Nil and Rs Nil and
Group’s share of total comprehensive loss of Rs. Nil and Rs. Nil for the quarter and for the year ended
March 31, 2026 respectively, as considered in the Statement whose financial statements and other
financial information have not been audited by their auditor.
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These unaudited financial statements and other unaudited financial information have been approved and furnished
to us by the Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary and an associate, is based solely on such unaudited financial results and other
unaudited financial information. In our opinion and according to the information and explanations given to us by
the Management, these financial statements and other financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements and other financial information
certified by the Management.

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures between the
audited figures in respect of the full financial year ended March 31,2026 and the published unaudited year-to-date
figures up to the end of the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

ForSRBC& COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Poonam Todarwal
Partner

Membership No.: 136454 Xy
UDIN:261364 54 TFKIIY #2834
Mumbai

May 26, 2026
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Balance Sheet as at March 31, 2026

Xin Lakhs

Consolidated

PARTICULARS Audited Audited
March 31, March 31,
2026 2025
ASSETS
1 Non-current assets
{a) |Property, plant and equipment 20,562.04 21,005.86
{b) |Capital work-in-progress 1,279.04 1,580.73
{c) |Right of use assets 492.77 619.33
(d} |Investment property (Refer note 4) 308.34 318.71
(e) |Goodwill 411.65 411.65
(f) |Other Intangible assets 229.76 299.76
(g) |Intangible assets under development 31.93
(h) |Investments
Investments in an associate - -
(i) |Financial assets
i} Investments 41.94 48.63
ii} Loans 115.94 21.78
iii) Other financial assets 534,52 502.92
(j) |Deferred tax assets (net) 1,835.91 2,864.41
(k) |Non-current tax assets 46.52 186.80
{I) |Other non-current assets 101.33 53.53
Total Non-current assets 25,991.69 27,924.11
2 Current assets
(a} |Inventories 15,253.97 12,365.13
(b} |Financial assets
i) Trade receivables 11,159.08 9,522.64
i) Cash and cash equivalents 3,169.46 2,823.96
iii) Bank balances other than (ii) above 964.85 4,345.93
iv) Loans 6.83 111.03
v) Other financial assets 5,324.74 1,537.76
(c) |Other current assets 2,358.26 1,932.67
(d) |Contract Assets (Refer note 5) 565.02 884.30
Total Current assets 38,802.21 33,523.42
TOTAL ASSETS 64,793.90 61,447.53
EQUITY AND LIABILITIES
1 EQUITY
(a) |Equity Share capital 1,433.53 1,458.45
(b} |Other Equity 39,187.85 34,808.77
Equity attributable to the owners of the Company 40,621.38 36,267.22
(c) |Non-controlling interests (566.79) (415.69)
Total Equity 40,054.59 35,851.53
2 Non-current liabilities
(a) |Financial liabilities
i) Borrowings 789.93 1,504.76
ii) Lease liabilities 318.08 444.37
iii) Other financial liabilities 1,671.90 1,662.46
(b) [Provisions 1,074.08 780.59
{c) [Other non-current liabilities 7.89 16.22
Total Non-current liabilities 3,861.88 4,408.40
3 Current liabilities
(a) |Financial Liabilities
i} Borrowings 10,098.61 9,435.28
ii) Lease liabilities 126.30 109.16
iti) Trade payables
-Total outstanding dues of micro and small enterprises and; 450.86 387.87
-Total outstanding dues of creditors other than micro enterprises and small enterprises 7,264.18 7,360.83
iv) Other financial liabilities 775.01 438.19
(b) [Other current liabilities 1,703.99 2,817.13
(c) |Provisions 101.21 89.66
{d) [Current tax liabilities 184.27 441.05
{e) |Contract Liability {Refer note 5) 173.00 108.43
Total Current liabilities 20,877.43 21,187.60
TOTAL EQUITY AND LIABILITIES 64,793.90 61,447.53
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St. of Cash Flows X In Lakhs
Consolidated
Year Ended
Audited Audited
Particulars March 31, March 31,
2026 2025
A) CASH FLOWS FROM OPERATING ACTIVITIES
Profit after Exceptional Items and before tax 9,586.05 8,320.78
Adjustments for:
Depreciation and amortisation expense 2,169.68 2,421.83
Net unrealised foreign exchange loss /{gain) (85.61) 318.44
(Gain on sale) / write off of property, plant and equipment and investment property (net} (173.38) (3,961.86)
Proceeds on sale of Investment Property 162.89 4,663.59
Expected credit loss on financial asset 374.75 117.24
Share based payments to employees 295.30 -
Finance costs 1,153.76 1,419.20
Interest income (475.26) (275.36)
Dividend income (86.40) (90.97)
Unwinding of interest on financial assets carried at amortised cost (6.03) (141.81)
Liabilities / provisions no longer required written back (net) (342.32) (172.71}
Provisions no longer required written back of inventory (refer note 5) (1,023.73) (414.00)
Exceptional items 219.56 -
Net (gain) / loss on fair value changes of derivatives measured at FVTPL (2.80) (0.90)
Operating Profit before working capital changes 11,766.46 12,203.47
Movements in working capital:
{Increase) in trade receivables (932.78) (3,415.77)
(Increase) in inventories (1,674.61) (3,212.71)
Decrease / {Increase) in other assets 1,312.19 (2,481.17)
Increase in trade payables 1,093.33 1,378.97
Increase in provisions 341.67 115.88
(Decrease) in other liabilities (980.81) (221.35)
10,925.45 4,367.32
Income taxes refund net of payment/(paid) (1,642.08) {277.12)
Net cash generated from operations (A) 9,283.37 4,090.20
B) CASH FLOWS FROM INVESTING ACTIVITIES
P’ayme'nts for purchas.e of pr.operty, plant and equipment, investment property, capital work-in-progress, (3,033.46) (2,213.32)
intangible assets and intangible assets under development
Proceeds on sale of property, plant and equipment 10.91 1,925.09
Repayment of loan given to employee /Intercorporate deposits placed 10.04 379.41
Interest received 304.27 311.64
Dividend received 86.40 90.97
Bank Deposits (placed} / realised (1,677.79) (509.74)
Net cash (used in}) investing activities (B) (4,299.63) (15.95)
C) CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from non current borrowings 43.03 -
Repayment of non current Borrowings (1,784.86) (3,334.45)
Treasury shares acquired by ESOP trust (1,728.19) -
Proceeds on issue of equity share on stock option excerise 0.65 246.72
Proceeds / {(Repayment) of current borrowings {net) 1,220.90 (247.98)
Finance cost paid (1,102.46) (1,244.72)
Repayment of Lease Liabilities (148.71) (144.97)
Dividends paid (729.22) {361.18)
Net cash (used in) financing activies (C) (4,228.86) (5,086.58)
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C) 754.88 {1,012.34)
Cash and cash equivalents at the beginning of the year 662.79 1,675.13
Cash and cash equivalents at the end of the year 1,417.67 662.79
Components of cash and cash equivalents
Cash on hand 30.89 21.23
Balances with banks
In current accounts 3,138.57 2,802.73
In deposit accounts with original maturity for less than 3 months ] =
Cash and cash equivalents 3,169.46 2,823.96
Hank overdraft/Cash credit facilities {1,751.79) (2,161.17)
Total cash and cash equivalents considered for cash flows 1,417.67 662.79
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