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Fermenta Biotech USA LLC
Consolidated Financial Information
March 31, 2024 and March 31, 2023

Consolidated balance sheets As of
(AIl amounts stated in United States Dollars, unless
otherwise stated) March 31, 2024 March 31, 2023
Assets
Non-current assets
Goodwill - 900,845
Other intangible assets 199,064 318,503
Total non-current assets 199,064 1,219,348
Current assets
Inventories, net 540,589 721,969
Financial assets
Trade receivables, net of allowances 324,561 243,433
Cash and cash equivalents 138,360 184,433
Other current assets 33,280 50,939
Total current assets 1,036,790 1,200,774
Total assets 1,235,854 2,420,122
Equity and liabilities
Equity
Member's equity 1,600,000 1,600,000
Accumulated deficit (2,174,170) (1,029,693)
Equity attributable to equity holders of the parent (574,170) 570,307
Non-controlling interest (485,452) (370,259)
Total equity (1,059,622) 200,048
Non-current liabilities
Financial liabilities
Borrowings 850,000 850,000
Total non current liabilities 850,000 850,000
Current liabilities
Financial liabilities
Trade payables 1,392,370 1,317,083
Other financial liabilities 53,106 52,991
Total current liabilities 1,445,476 1,370,074
Total liabilities 2,295,476 2,220,074
Total equity and liabilities 1,235,854 2,420,122

(The accompanying notes are an integral part of these consolidated financial information)
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Consolidated Financial Information
March 31, 2024 and March 31, 2023

Consolidated statements of loss
For the year

(All amounts in stated United States Dollars, unless April 01, 2023 to April 01, 2022 to
otherwise stated) March 31, 2024 March 31, 2023
Revenue from operations 3,362,910 4,421,789
Total revenue 3,362,910 4,421,789
Changes in inventories of traded goods 181,380 616,484
Purchase of traded goods 2,323,297 3,134,980
Employee benefits expense 406,986 377,501
Amortization expense 119,439 119,439
Finance costs 42,616 42,500
Other expenses 648,017 690,711
Total expenses 3,721,735 4,981,615
Loss before exceptional item and tax (358,825) (559,826)
Exceptional item* (900,845) -
Loss before tax (1,259,670) (559,826)
Deferred tax benefit - 139,682
Net loss for the period, net of tax (1,259,670) (699,508)
Net loss attributable to:

Equity holders of the parent (1,144,477) (419,313)

Non-controlling interest (115,193) (280,195)

(The accompanying notes are an integral part of these consolidated financial information)

*The Company recognized impairment of goodwill amounting to $900,845. The Company has made
estimates of the future cash flows in order to determine recoverability of the Company's remaining cost.
However, the Company's actual results did not meet the projections. Additionally, it was observed that
during the current year, the Company’s liabilities exceeded its assets resulting in a negative net worth.



Fermenta Biotech USA LLC
Consolidated Financial Information

March 31, 2024 and March 31, 2023

Consolidated statements of cash flows
(All amounts stated in United States Dollars, unless otherwise

stated)

A. Operating activities
Loss before tax

Adjustments to reconcile loss before tax to net cash flows:

Impairment of goodwill
Amortization expense
Finance income
Finance costs
Working capital adjustments:
Inventories
Trade receivable
Other current assets
Trade payables
Other financial liabilities
Net cash flows provided by operating activities
C. Financing activities
Proceeds of borrowings from related party
Net cash provided by financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning
Cash and cash equivalents at the end

(A)

©

(A)

For the year

March 31, 2024

March 31, 2023

(1,259,670) (559,826)
900,845 -
119,439 119,439

42,616 42,500
181,380 616,484
(81,128) 410,603

17,659 (5,351)

75,287 (654,444)
(42,501) 12
(46,073) (30,583)

- (2,795)

(46,073) (33,378)
184,433 217,811
138,360 184,433

(The accompanying notes are an integral part of these consolidated financial information)



Fermenta Biotech USA LLC

Consolidated Financial Information
March 31, 2024 and March 31, 2023

Consolidated statements of changes in equity
(All amounts stated in United States Dollars except number of shares, unless otherwise stated)

Attributable to the equity holders of the parent

Accumulated

Total member's

Non-controlling

Particulars Member's equity deficit equity interest Total equity

For the year ended March 31, 2023

As of April 01, 2022 1,600,000 (610,380) 989,620 (90,064) 899,556
Loss for the year - (419,313) (419,313) (280,195) (699,508)
As of March 31, 2023 1,600,000 (1,029,693) 570,307 (370,259) 200,048
For the year ended March 31, 2024

As of April 01, 2023 1,600,000 (1,029,693) 570,307 (370,259) 200,048
Loss for the year - (1,144,477) (1,144,477) (115,193) (1,259,670)
As of March 31, 2024 1,600,000 (2,174,170) (574,170) (485,452) (1,059,622)

(The accompanying notes are an integral part of these consolidated financial information)
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Notes to Consolidated Financial Information

NOTE1- ORGANIZATION AND NATURE OF OPERATIONS

Fermenta Biotech USA LLC (“FBUL” or “the Company” or "the Parent Company") incorporated on May 27, 2020 in the
State of Texas, United States, is a holding company. Fermenta Biotech Limited (“FBL India”) a public listed India
company, is the Ultimate Parent Company of FBUL.

On December 01, 2020, the Company acquired 52% membership interest in AGD Nutrition LLC (“the subsidiary” or “the
acquiree™), a company based in Texas for a total consideration of $ 1,291,251. AGD Nutrition LLC is engaged in the
business of marketing and developing nutritional ingredients used in feed, food, pharmaceutical, and nutraceutical
applications.

On December 09, 2020, the name of the subsidiary was changed to Fermenta USA LLC.

The Company conducts business through its subsidiary, namely, Fermenta USA LLC (“FUSA”).

This Consolidated Financial Information comprise the Parent Company and its subsidiary (together referred to as "the
Group"), the details of which are set out above.

The Consolidated Financial Information has been prepared in conformity with the accounting policies of Fermenta Biotech
Limited, which are in accordance with the Group Accounting Policies. The Consolidated Financial Information has been
prepared to facilitate the FBL India in preparation of its consolidated financial statements. The Consolidated Financial
Information includes the disclosures as required under Ind AS to the extent it facilitates and is applicable for preparation
of FBL India’s consolidated financial statements.

NOTE2- GOODWILL

On December 01, 2020, the Company acquired 52% of the membership of the acquiree for a total consideration of $
1,291,251.

The Company elected to measure the non-controlling interest in the acquiree at the proportionate share of its interest in the
acquiree’s identifiable net assets.

Goodwill arising on acquisition was $ 900,845.

As of
March 31, 2024 March 31, 2023
Balance at beginning 900,845 900,845
Additional amounts recognized from business combinations
during the year - -
Less: Impairment of (900,845) -
Balance at end - 900,845

*The Company recognized impairment of goodwill amounting to $900,845. The Company has made estimates of the
future cash flows in order to determine recoverability of the Company's remaining cost. However, the Company's actual
results did not meet the projections. Additionally, it was observed that during the current year, the Company’s liabilities
exceeded its assets resulting in a negative net worth.

NOTE3- OTHER INTANGIBLE ASSETS

As of
Customer relationships March 31, 2024 March 31, 2023
Gross block
Opening balance 597,194 597,194
Additions - -
Closing balance 597,194 597,194

10



Fermenta Biotech USA LLC
Consolidated Financial Information
March 31, 2024 and March 31, 2023

Amortisation

Opening balance 278,691 159,252
Amortisation 119,439 119,439
Closing balance 398,130 278,691
Net book value 199,064 318,503

Other intangible assets include customer relationships acquired through business combinations on December 01, 2020.

The useful life of the customer relationships is estimated to be 5 years.

NOTE4- INVENTORIES

As of
March 31, 2024 March 31, 2023
Traded goods 540,589 721,969
540,589 721,969

Goods-in-transit included in the inventory balance is $ 237,140 as of March 31, 2024. (March 31, 2023: $101,442)

NOTE5- TRADE RECEIVABLES
As of
March 31, 2024 March 31, 2023

Unsecured trade receivables

Undisputed, considered good 243,862 187,734
Related party receivables 80,699 55,699

324,561 243,433
Particulars Outstanding for following periods

from due date of payment
Less than 6
M han 1
Not due months Upto 1 year orethan 1 year Total

(i) Undisputed trade
receivables — considered
March 31, 2024 202,319 42,518 - (975) 243,862
March 31, 2023 153,349 35,360 (975) - 187,734
(i) Related party
receivables
March 31, 2024 - 10,000 15,000 55,699 80,699
March 31, 2023 - 30,000 25,699 - 55,699

NOTE6- CASH AND CASH EQUIVALENTS
As of
March 31, 2024 March 31, 2023

Balances with banks 138,360 184,433

138,360 184,433

NOTE 7- OTHER CURRENT ASSETS
As of
March 31, 2024 March 31, 2023

Prepaid expenses 33,280 50,489
Others - 450
33,280 50,939

11



Fermenta Biotech USA LLC
Consolidated Financial Information
March 31, 2024 and March 31, 2023

NOTE 8- MEMBER'S EQUITY AND OTHER EQUITY

A MEMBER'S EQUITY
As of
March 31, 2024 March 31, 2023

At the beginning 1,600,000 1,600,000
Member's contribution during the year - -
Outstanding at the end 1,600,000 1,600,000

B  Accumulated deficit
As of
March 31, 2024 March 31, 2023

Accumulated deficit

At the beginning of the year (1,010,036) (590,723)
Loss for the year (1,144,477) (419,313)
Balance at the end of the year (2,154,513) (1,010,036)

NOTE 9- BORROWINGS
As of
March 31, 2024 March 31, 2023

Borrowings from related party (Unsecured) 850,000 850,000

850,000 850,000

On December 08, 2021, the Company has obtained a borrowing in the amount of $ 850,000 from the Ultimate Parent
Company. The interest rate on this borrowing is 5% compounded annually, payable annually on 31st day of December.
The term length of this borrowing is upto February 01, 2033. The interest expense for the year amounted to $ 42,616
(March 31, 2023: $ 42,500).

NOTE 10- TRADE PAYABLES
As of
March 31,2024 March 31, 2023

Due of related parties (Refer Note 20) 1,277,281 1,241,516
Dues of creditors other than MSME 115,089 75,567

1,392,370 1,317,083
Particulars Outstanding for following periods

from due date of payment
Less than 6 More than 1
Not due months Upto 1 year year Total

(ii) Others
March 31, 2024 149,709 438,420 411,033 393,208 1,392,370
March 31, 2023 81,882 643,092 552,493 39,616 1,317,083

NOTE 11- OTHER FINANCIAL LIABILITIES
As of
March 31, 2024 March 31, 2023

Interest accrued and due on borrowings 53,095 52,979
Accrued payroll tax liability 11 12
53,106 52,991
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Consolidated Financial Information
March 31, 2024 and March 31, 2023

NOTE 12- REVENUE FROM OPERATIONS

Sale of products
Commission income

Disaggregated revenue information

Revenue recognized at a point in time

NOTE 13- CHANGES IN INVENTORIES OF TRADED GOODS

Opening inventory
Traded goods

(A)
Closing inventory
Traded goods

(B)

Decrease (increase) in inventory (C) = (A) - (B)

NOTE 14- EMPLOYEE BENEFITS EXPENSE

Salaries and wages

NOTE 15- AMORTIZATION EXPENSE

Amortization of intangible assets (Refer Note 3)

NOTE 16- FINANCE COSTS

Interest on borrowings

NOTE 17- OTHER EXPENSES

Freight and forwarding charges
Professional and legal fees

Insurance

Miscellaneous expenses

Payment to auditors (Refer note below)
Travelling and conveyance

Postage and telephone

Rent

For the year ended
March 31, 2024 March 31, 2023

3,319,399 4,389,234
43,511 32,555
3,362,910 4,421,789
3,362,910 4,421,789
3,362,910 4,421,789
For the year ended

March 31, 2024 March 31, 2023

721,969 1,338,453
721,969 1,338,453
540,589 721,969
540,589 721,969
181,380 616,484

For the year ended
March 31, 2024 March 31, 2023

406,986

377,501

406,986

377,501

For the year ended
March 31, 2024 March 31, 2023

119,439

119,439

119,439

119,439

For the year ended
March 31, 2024 March 31, 2023

42,616

42,500

42,616

42,500

For the year ended
March 31, 2024 March 31, 2023

391,720
95,717
47,451
41,561
25,968
20,414
14,530

9,715

377,725
104,592
59,337
55,615
25,506
17,617
9,477
19,230
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Consolidated Financial Information
March 31, 2024 and March 31, 2023

Printing and stationery
Bank charges
Commission on sales

Details of payments to auditors:

Particulars
Payment to auditors
As auditor:

Audit fees

Total

NOTE 18- TAXATION

Tax expense (benefit)

(a) Amounts recognised in profit and loss
Current tax

Deferred tax expense (benefit)

(b) Reconciliation of effective tax rate

Loss before tax

Tax using the Company’s domestic tax rate: 21%)
Tax effect of:

Meals and entertainment

Gifts

Loss allocable to non-controlling interest

Virtual uncertainty

Tax expense (benefit) as per profit or loss

(c) Movement in deferred tax balances
Deferred tax asset

Identified intangibles

Net operating loss

Interest expense - IRC Sec 267

Deferred tax liabilities

Goodwill
Deferred tax assets not recognised

Net deferred tax assets

810 3,321

131 46

- 18,245
648,017 690,711
For the year ended

March 31, 2024 March 31, 2023

25,968 25,506

25,968 25,506

For the year ended
March 31, 2024 March 31, 2023

- 139,682
- 139,682
(1,259,670) (559,826)
(264,529) (117,563)
1,661 1,654

145 -
27,208 52,478
235,515 203,113

- 139,682

28,984 20,289
251,357 201,126
11,150 11,126
291,490 232,541
147,138 (29,428)
(438,628) (203,113)
(291,490) (232,541)




Fermenta Biotech USA LLC
Consolidated Financial Information

March 31, 2024 and March 31, 2023
NOTE 19- RELATED PARTY TRANSACTIONS

Related party relationships are as follows:

Ultimate Parent Company:
Fermenta Biotech Limited

Associate Company:
Fermenta Biotech GmBH

Non-controlling interest holder:
Reyn Capital LLC

Nature of transaction Name of related party March 31, 2024 March 31, 2023
Purchases of products Fermenta Biotech Limited 874,318 1,735,537
Finance costs Fermenta Biotech Limited 42,616 42,500
Expenses incurred on behalf of Fermenta Biotech GmBH 26,617 53,199
the Company
Commission income/ purchases Fermenta Biotech GmBH 43,511 32,555

of products

Balances as of December 31, 2023 and March 31, 2023

Particulars Name of related party March 31, 2024 March 31, 2023
Trade payables Fermenta Biotech Limited 1,277,281 1,232,516
Borrowings Fermenta Biotech Limited 850,000 850,000
Interest accrued and due on Fermenta Biotech Limited 53,095 52,979
borrowings
Trade receivables Fermenta Biotech GmBH 80,699 55,699
Trade payables Fermenta Biotech GmBH - -
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March 31, 2024 and March 31, 2023

NOTE 20- FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIEL

The Group is exposed to credit risk, liquidity risk and market risk. The Group's financial risk management is an
integral part of how to plan and execute its business strategies. The Board of Directors review and agree policies
for managing each of these risks, which are summarised below.

Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse
changes in market rates and prices (such as interest rates, foreign currency exchange rates, commodity prices
and equity price risk). Market risk is attributable to all market risk-sensitive financial instruments, all foreign
currency receivables and payables and all short term and long-term borrowings. The Company is exposed to
market risks related to foreign exchange rate risk, commodity rate risk, interest rate risk and other price risks,
such as equity price risks. Thus, the Group’s exposure to market risk is a function of borrowing activities,
revenue generating and operating activities in foreign currencies.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Group’s exposure to the risk of changes in foreign exchange rates relates
primarily to the Group’s operating activities (when revenue or expense is denominated in a foreign currency).
The Group does majority of its transaction in its functional currency which is USD. Accordingly, the Group is
not exposed to foreign currency risk.

Credit risk

Credit risk is the risk of financial loss, if a customer or counterparty to a financial instrument fails to meet its
contractual obligations and arises principally from the Group's receivables from customers, loans and other
financial assets. Credit risk is managed through credit approvals, establishing credit limits and continuously
monitoring the creditworthiness of counterparty to which the Group grants credit terms in the normal course of
business. Cash balances in bank accounts are insured by the Federal Deposit Insurance Corporation (“FDIC”)
up to $250,000 for each insured bank for each account per depositor.

The following table details the Group's exposure to credit risk

Particulars As of

March 31, 2024 March 31, 2023
Trade receivables 324,561 243,433
Cash and cash equivalents 138,360 184,433
Liquidity risk

Liquidity risk is the risk that the Group will not be able to settle or meet its obligations as they fall due. The
Group's policy on liquidity risk is to maintain sufficient liquidity in the form of cash and investment in liquid
banks deposits to meet the Group's operating requirements with an appropriate level of headroom. In addition,
processes and policies related to such risks are overseen by senior management. Management monitors the
Group's net liquidity position through rolling forecasts on the basis of expected cash flows.

The Ultimate Parent Company will continue to provide financial support to the Group to meet its capital
requirements.
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The table below summarizes the maturity profile of the Group’s financial liabilities based on contractual
undiscounted payments

Particulars Total Upto 1 year|1to 3 years|3to5 years S Z\Ei:/se&
As of March 31, 2024

Trade payable 1,392,370 831,628 560,742 - -
Borrowings 850,000 - - - 850,000
As of March 31, 2023

Trade payable 1,317,083| 1,317,083 - - -
Borrowings 850,000 - - - 850,000

NOTE 21- CAPITAL MANAGEMENT

For the purpose of the Group’s capital management, capital includes member's equity and accumulated deficit.
The primary objective of the Group’s capital management is to maximise the value of its members.

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants.

The Group’s objectives when managing capital are to:

« safeguard their ability to continue as a going concern, so that they can continue to provide returns for members
and benefits for other stakeholders, and

* maintain an optimal capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group may adjust the amount of distributions to member
or return capital to its member. The Group monitors capital for consistency with others in the industry.

The Group monitors capital using a gearing ratio, which is net debt divided by total equity plus net debt. The
Group includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents, excluding
discontinued operations.

The Ultimate Parent Company will continue to provide financial support to the Group to meet its capital
requirements.

As of

Particulars March 31, 2024 March 31, 2023
Borrowings (Refer note 9) 850,000 850,000
Less: Cash and cash equivalents (Refer note 6) (138,360) (184,433)
Net debt - A 711,640 665,567
Equity (Member's equity + Accumulated deficit + Non- (1,059,622) 200,048
controlling interest)

Total Equity - B (1,059,622) 200,048
Capital and net debt (A+B)=C (347,982) 865,615
Gearing ratio - C/A -49% 130%

NOTE 22- EVENTS AFTER THE REPORTING PERIOD

Subsequent events have been evaluated through the date the consolidated financial information was available to
be issued. Based on the evaluation, the Company is not aware of any events or transactions that would require
recognition or disclosure in the consolidated financial information.
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Annexure A
Fermenta Biotech USA LLC

62 Enter Lane, Islandia, New York - 11749, USA

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER

(Amount in USD)

Particulars

Three months ended

Three months ended

Corresponding three
months ended

For the year

For the year

April 01, 2023 to

April 01, 2022 to March

31/12/2024 31/12/2023 31/3/2023 March 31,2024 31,2023
(Audited) (Audited)
Revenue from operations 959,257 978,009 636,673 3,362,910 4,421,789
Other Income - -
Total Income 959,257 978,009 636,673 3,362,910 4,421,789
Expenses
Purchase of Stock-in-Trade 778,748 565,671 454,752 2,323,297 3,134,980
Changes in inventories of finished goods,
work-in-progress and stock-in-trade (82,133) 118,178 22,030 181,380 616,484
Employee benefits expense 104,603 100,794 99,685 406,986 377,501
Finance Costs 10,596 10,712 10,479 42,616 42,500
Depreciation and amortisation expense 29,860 29,860 29,860 119,439 119,439
Other Expenses, Net 202,286 141,326 156,145 648,017 690,711
Total Expenses 1,043,960 966,541 772,951 3,721,735 4,981,615
Loss Before Exceptional Items and Tax (84,703) 11,468 (136,278) (358,825) (559,826)
Exceptional Items* - - - (900,845) -
Loss before Tax (84,703) 11,468 (136,278) (1,259,670) (559,826)
Tax Expense
(1) Deferred Tax, net - - 189,759 - 139,682
Net Loss before non controlling interest and share of loss of associates and joint ventures (84,703) 11,468 (326,037) (1,259,670) (699,508)
Non Controlling interest (24,031) 17,346 (142,664) (115,193) (280,195)
Net Loss after non controlling interest and share of loss of associates and joint ventures (60,672) (5,878) (183,373) (1,144,477) (419,313)
Total Comprehensive Expense for the period (60,672) (5,878) (183,373) (1,144,477) (419,313)

*The Company has incurred a net loss from operations amounting to $1,259,670 as of March 31, 2024, which is mostly on account of the reduction of transaction prices related to contracts with customers and on account of impairment of
goodwill. The Company relies on the continued support of the Parent Company to meet its short-term and long-term obligations. Management believes that it is probable that the Company will be able to meet its obligations as they become due

within one year after the date the financial statements are issued.
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Draft 17/4/24

FERMENTA BIOTECH (UK) LTD
Registered number: 03308303
Directors' Report

The directors present their report and accounts for the year ended 31 March 2024.

Principal activities
The company did not trade during the year.

Directors
The following persons served as directors during the year:

Mr Satish Varma
Mr Srikant Sharma

Small company provisions

This report has been prepared in accordance with the provisions in Part 15 of the Companies Act
2006 applicable to companies subject to the small companies regime.

This report was approved by the board on /04/2024 and signed on its behalf.

Mr S Sharma
Director



FERMENTA BIOTECH (UK) LTD
Profit and Loss Account
for the year ended 31 March 2024

Administrative expenses

Operating loss

Loss on ordinary activities before taxation

Tax on loss on ordinary activities

Loss for the financial year

Draft 17/4/24

2024 2023

£ £
(1,260) (1,260)
(1,260) (1,260)
(1,260) (1,260)
(1,260) (1,260)




FERMENTA BIOTECH (UK) LTD
Registered number: 03308303
Balance Sheet

as at 31 March 2024

Notes 2024
£
Current assets
Debtors 3 227
Cash at bank and in hand 40,004
40,231

Creditors: amounts falling due
within one year 4 (7,480)
Net current assets 32,751
Net assets 32,751
Capital and reserves
Called up share capital 220,001
Profit and loss account (187,250)
Shareholders’ funds 32,751

Draft 17/4/24

40,064

2023
£
227
40,291
(6,280)
34,011

34,011

220,001
(185,990)

34,011

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared and delivered in accordance with the special provisions
applicable to companies subject to the small companies regime. The profit and loss account has not

been delivered to the Registrar of Companies.

Mr S Varma
Director
Approved by the board on /04/2024



Draft 17/4/24

FERMENTA BIOTECH (U K) LTD
Notes to the Accounts
for the year ended 31 March 2024

1 Accounting policies

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with
FRS 102, The Financial Reporting Standard applicable in the UK and Republic of Ireland (as
applied to small entities by section 1A of the standard).

Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Turnover includes revenue earned from the sale of goods and from the
rendering of services. Turnover from the sale of goods is recognised when the significant risks
and rewards of ownership of the goods have transferred to the buyer. Turnover from the rendering
of services is recognised by reference to the stage of completion of the contract. The stage of
completion of a contract is measured by comparing the costs incurred for work performed to date
to the total estimated contract costs.

Intangible fixed assets
Intangible fixed assets are measured at cost less accumulative amortisation and any accumulative
impairment losses.

Investments

Investments in subsidiaries, associates and joint ventures are measured at cost less any
accumulated impairment losses. Listed investments are measured at fair value. Unlisted
investments are measured at fair value unless the value cannot be measured reliably, in which
case they are measured at cost less any accumulated impairment losses. Changes in fair value
are included in the profit and loss account.

Debtors

Short term debtors are measured at transaction price (which is usually the invoice price), less any
impairment losses for bad and doubtful debts. Loans and other financial assets are initially
recognised at transaction price including any transaction costs and subsequently measured at
amortised cost determined using the effective interest method, less any impairment losses for bad
and doubtful debts.

Creditors

Short term creditors are measured at transaction price (which is usually the invoice price). Loans
and other financial liabilities are initially recognised at transaction price net of any transaction costs
and subsequently measured at amortised cost determined using the effective interest method.



Draft 17/4/24

FERMENTA BIOTECH (U K) LTD
Notes to the Accounts
for the year ended 31 March 2024

Taxation

A current tax liability is recognised for the tax payable on the taxable profit of the current and past
periods. A current tax asset is recognised in respect of a tax loss that can be carried back to
recover tax paid in a previous period. Deferred tax is recognised in respect of all timing differences
between the recognition of income and expenses in the financial statements and their inclusion in
tax assessments. Unrelieved tax losses and other deferred tax assets are recognised only to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or
other future taxable profits. Deferred tax is measured using the tax rates and laws that have been
enacted or substantively enacted by the reporting date and that are expected to apply to the
reversal of the timing difference, except for revalued land and investment property where the tax
rate that applies to the sale of the asset is used. Current and deferred tax assets and liabilities are
not discounted.

Provisions

Provisions (ie liabilities of uncertain timing or amount) are recognised when there is an obligation
at the reporting date as a result of a past event, it is probable that economic benefit will be
transferred to settle the obligation and the amount of the obligation can be estimated reliably.

Pensions
Contributions to defined contribution plans are expensed in the period to which they relate.

2 Employees 2024 2023
Number Number
Average number of persons employed by the company 1 -
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FERMENTA BIOTECH (U K) LTD
Notes to the Accounts
for the year ended 31 March 2024

3 Debtors 2024 2023
£ £

Other debtors 227 227

4 Creditors: amounts falling due within one year 2024 2023
£ £

Other creditors 7,480 6,280

5 Controlling party

The holding company, Fermenta Biotech Ltd registered in India, controls the company by virtue of
holding 100% of the issued shares capital.

6 Other information

FERMENTA BIOTECH ( U K) LTD is a private company limited by shares and incorporated in
England. lts registered office is:

Charter House

8-10 Station Road

Manor Park

London

E12 5BT



FERMENTA BIOTECH (UK) LTD
Detailed profit and loss account

for the year ended 31 March 2024
This schedule does not form part of the statutory accounts

Administrative expenses

Operating loss

Loss before tax

Draft 17/4/24

2024 2023
£ £
(1,260) (1,260)
(1,260) (1,260)
(1,260) (1,260)




FERMENTA BIOTECH (UK) LTD
Detailed profit and loss account

for the year ended 31 March 2024
This schedule does not form part of the statutory accounts

Administrative expenses
General administrative expenses:
Bank charges

Legal and professional costs:
Accountancy fees

Draft 17/4/24

2024 2023
£ £

60 60

60 60
1,200 1,200
1,200 1,200
1,260 1,260
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FERMENTA BIOTECH GRMEH

Statement Of Balance Sheet And Profit And Logs OF Tha Companent

Balance Sheet as at 31.03.2024
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Statement OF Balance Sheet &nd Profit And Loss Of The Compoment
FERMENTA BIOTECH GMAH
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FERBAENTA BIOTECH GREEH
K- WA
Standalone Cash Flow Staterment for the vear ended March 31, 2024
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Maotes bo the Standalone financal statements for Ehe year emded March 51, 20249

6 levestment property

ki

| InEum |

Partkulars

Frechaid land

Todud

4 cenk or deemed cost e ot Aprdl 01, 2021
I|I'_|.|i_|i-I'I.I-In|'|:

Balanos a1 &) Weech 1, 2009

Addithan

Balargs a3 ot Barch 3

D piwciafiion exgenis

|Bllunu at Mardh 31 W34

Carfying amoun

Ak at March 31, 2023

iz gt Maech 3, 2024

Mobe 5. - Goodwl

HH':-I__JIIIIJI-I

Cresmed godk

M.Ir\dl!!l H3

Tikhe desds ol lsmovabile propety nat held 1s te raima of the company:

{alavard line Ibarm n the Balesce Sheat

Desoriptien ol
B o
PEnpeity

Gross Valus al
property

Tle deed hald in
thi ssaims ol

Whather il deed
hedder ha
ot by, direchas
or relatve of
promolandiraciar
oo ey ol
rompton/directar

Froperty held
wnce which

Reason lor no
baing held in tha
mama o the
Larmgarng

INvEErGsE propaity

Fermenta BIOTECH GmbH

clo Inter ermany GmbH
Str hnring 13
q 1"Hamburg

e




LE:.T;TAHD’I’EEH GrtEH -mi

Holes 1e the Sssdalonn fimandal statements for the yoaar anded Masch 31, 2024

7 Diher Inengible asats "BUR}

fl'll'l.luﬂ'l

LA conk o chedimieed 051 a0t Apedl 0, 2977

Adgtiiang
Balancd 59 ol Mesoh 31, 3508

Addirants
rl-mnuunllhﬁll_._m

JArmzmubvied smoiatin
des at hprld B, 3OEE TA1LA TP S5 T TR NG

hation exprrmm 185,08 187308 13734, 16
Halarce my 8% March LIRS 11.283,68 SOLALTEE ST Ed

FUTHRTE EY. R - 1asd 18
e ak March &1, i FCEFELF S50.817,85 ETaEs AT

Caerying a s

Akt Wiaseh 31, 2073 T aAE hd |
j= T S ils) = 1190854 |
At Whaech 31, Mola RLON7 68 = ﬂ

B Inizaghls s5sets under developmang

Profect in progres - -
P ety lerrgor arily puspendsd & =
Tatal ; =

Apel g of nlangible st urdir deveipen!

IBLEREIEH Eideki undar deva lbpment L than 1 Year L2 years 21 paany Wiord thas Fpgan Total

Rslercs v at March XL, 1023

Frajed ia progress - 3 - 3 -

{Eealasen mi it haech, 31, F004

[Frelest i progress - ' : : :

[Priajedts temporarily suapander - - - -

Thaece s ra variation in respict of assetifzrajocts Sarmiag pat of Istsagible asietiander drevlopment sad which hive batme sverdos compared to their ergngl wharr
eaik b exonded compared bo orighnal glass. y et ot

Ak o
Fiem| i
v bt
CH GmbH ety
ermany Gmbi o
hnrjng 13

mburg




FERMENTA BIOTECH GMAH
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Motes to the Standalone financial statements for the year ended March 31, 2024

{"in EUR)

Mar 31, 2024 March 31, 2023

DA Investments in subsidiaries - in eguity instrumants unguoted (Fully pald up) (AL
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MNotes
1
2
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FERMENTA BIOTECH GMEH
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Mates to the Standalone financlal statements for the year ended March 31, 2024

[ InEUR]
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Hare of entity - {whally cwned subsidary) A
Hara of entity - $0oka) a
Tha Irrhisd &arpzrabe deposie wid §icbed 55 g aascclste and wially pwmed subsiary for the parpase of thek budnen {Aeder Mene 6]
Mrsement tn tha Alomwnce for dsublful Inter componste degail
Balance 8 the beghnning of the year . %
Addition during the year * F
Warltben bk during the vems ]
Wilisgn off during the year = "
Balance ¥ thd inid of {he yoar -

12 _Dther Branclal sxists (Now-carvent)

Rdar 53, 2024 Mtareh 11, 1003

Sequriny digailti
Bark depouty wit remalilng maturity ol more than 17 menthy®
Cepasks with & nancial kns iuthen wits rasalsing maturity of moes than 53 manths B
Inierest accreed bt nol dye from banks
Fiterest dcnied bt nol due frem & Naincisl isasession
ety
Tistil a
L
*This inchadma depoaits
bzt for fund based benk puararmes with Rank of Bareds
ezt Tur furd baved bank guirastes with Union Bank o rdia
A Fleed depashs ive pladed with Baje| Flrarnce Lisied
13 _Men-current tasapsets fnet)

Aukvarice Inoom et

Tetal




FERMENTA BAOTECH GAMBI

CIM: HA
Hetas b2 the Standalone financal statements for the vear anded March 31, 2024

18  Othor sagets (Hon-ceerent)

ki

["InEJR )

Mlar 31, 1024

Pelargh 11, 7023

Capkal adwanoes

Advances recoverabis 6 ciih or
Urisgciingd, sstaldamd good
Unsecured, conskiemd deibiful

Levic Allowance for deubiful sdvisscns

Deleired inst
Balance with gresereminas mithorities

Progald egeme

Tertl
—

15  [Imeenbesles

BAar 31, 1024

Mslarch 31, Bo33

Tﬁhﬁ.dmﬂlrﬂmﬂuﬁﬂ;“
Firm materiah and packing maberias [Inchudes stock in traash of * EURK] (as 2k june 304

Warch 31, E: "ELR)
‘Work-dn-progres (inchdim vieck in transitof " BUR] (ot 8 feno 508 March 30, 2023 "BUR]

Finhhesd goods (nciides i0esk b= ramitcd "EUR} [as # kins 30 & March 31, 3023 *EUR)
Stred and spares (ncludes stack in Sans® of * EUR) (i at June 33 & Maech 31, 7073 FLIE]

137 35

Mrans

187.B45. 50

15E9 512,50

Fermenta BIQTECH GmbH
clo InterGest fmany GmbH
a hring 13

amburg




FERMENTA BIDTECH G M3k
o ik
pegtor tn the Standalone fisanclal Metementi for tho year ended March 34, 2034

{'imum )

IG  Trode recebvidles |uaseoered)
Meber L, P02 etk 31 203
Undhigieed [ ade recehablia - tofmidensd good 151792, 34 133 F33.00

AL Traste Fprabeshle < whits hgwe Sgnifioing Increae in afedi ik
Lngdisgied Traie Rl - credh impained

Clmpated Trads Rabahvibid - condosred goed

txpased Trade Reoshvabied — which bave sgniinar lecresie i credit risk
hpated Trade Resesibbed - oredh iepained

15179235 112.352,00
Wi ¢ Allowamace Bor Soubiful debt [Expected cred s abowance)

Taksl 153, Ta80% pLER:ATi]

ﬂﬂmﬂtﬂﬂmm&m

U sizncding Par tha Ioliowing pecod Bes s dais of prymarty
Teuithan® | & manihe-l 3

Partizutsn ] A

- s reacehy A s g NERIE

1] Uneispines Trade secrhuabies - ponibiered good : RN - - £T450,00 470500 151 TELIE

1] Undimpinnd Trade Recshalber — which haus dignifican inrease

{in couch® rish
i} Liedtiputed Trade Recehakles — redl Fmgdlied . . - - - :
) Cisguied Trade Ronthvables - cossidered good . » " R L L .

[ puned Trade Recebwies —which have sigaiicei increase in
cedL ik
ol Disputed Trade Rethvabiles - credit impalted

Towal . TUEND,HS . F AN 4,706,000 141 FID 4G

Bggaing ol tiede recelebim @ e ol Rttt 31, 2073

Dubstanding far the teliesing pericsd from due dale of piyfest

Particule NotDug | LeThERE m:;m PP — m;:-:
i Uiradtngasten] Teadhe repehabbes — conmidened food 20350 . 1M 2 18008 1ap 24000
) Unditprated Trace Aeceieabins - whith have signifucam increase
in. rd il . ; . + - . .
W] Uncligeted T1de AEcevatiie: — credhl impaked : . " : : . :
i Ditiprated Tapede Revetebie — coniléeied gaed . z Z R . : s

#] Cirputes Trade Beiehahier — which havs significan irnireace in

[wl] [Higested Tracis Recehaable = Comdi Impained

Fata 1o : T - | amepe] womm

rsyemar In the espected credit loid @owancs

Maisrice 81 the beghnakng of The yea!

Agdition during B yeir

wivitben off during the year

Bpwyr bl churing the Fear

Balzace al the me of Lhe peas N =

Fermenta BIOTECH GmbH
clo InterGest Gefyjany GmbH

atralien Ag-13
Hamburg




FERMENTA BIOTECH GMEH

CIM: MNa&
Motes to the Standalana financial stabements for the yoar ended March 31, 2024

)

14

ki

{"in ELR]
Cash and cash equivalents
Mar 31, 3024 March 31, 3023
Balances wiih banks
I CETENE BEounds 1B 165,20 145343 EO
In deposit accownts with origingd maturity for less than 3 months E -
Cash on hand .
Todal LA0. 165,20 14%5.342 60
Bank balamces ather than cash and cash eguivalents
Miar 31, 2024 hianch §1, 2023

Ralirees with hanks
in Unpald Dividend pecounts
Iy gcreny Beaunl
In deposlt sccnumis with odginal maturlty for mane than 3 menths but bess than 12

sty ®

Tutal

Fermenta BIOTECH GmbH
clo InterGest Ge GmbH
13

GO H P .:--.a‘fz?:'a'ih

LA ety
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FERMENTA BIOTECH GMBH .E
CIn: M fb
Rotes to the Standalone finandal statements for the year ended March 31, 2024

{"InELUR ]
19 Loans |Current)

Mar 51, 2024 idarch 31, 202F

Unseeured, considinsd gosd

inter corporale deposit - -
Loans to emplayees - -

Total - -
e s

A Thee Inter-corporabe denosls wmere grasded 1o the ent®y for the purpoze of it basiness,
20 _Other financlsl sssets (Current]

flar 31, 2024 March 31, 7023

It st aenadd bul ned due
On fed deposits from banks. + .

On fixed depasits with a finarectal institution - -
On Inter porpordte deposiy [Mefer Nobe 85] - -
Depsits with a linanclad instiuion . i

Exporses recovarabla from rolated parties : -
Intereat recefvable fram o sebsidiary - .

Dehars
Unsecured, considered good - -
Usrbpgirnd, corbderad doubtful . -

Tatal

21 Other current assety

Mar 31, 2024 March 31, 2023

Achimnis bor supply of gooss and sevicos |Rafer Note 68 )
Consldered good - -
Consldered doubiful - -
Liss: Allowanes lof doublhil sdvances s -

Deferred renk

Prepasd exponied 31.535.3% h.362,17
Unameetised lease rent SLM - -

Trawnl advances 1o emphiyees . -
Exgot Incenthve recehvables - -
Considerad good . -
Considerad doubtiul - -
Lesa: Allowance for doubtful export incenkive recehables - -

Baiancas with govermment authoritles 600822 213,557,119
Total 1H.943,61 219,519, 36

Movement in the Allewanes lor doubtiul advances ard supoet Incemiivn receivables.

Bafance at the beginning of the year - -
Additgon during the year . .
wiitien off during the year - #
Rercursal during tha year - .
Balanc# at the end of the year - -




FERMENTA BIOTECH GMMBH
CIN: WA
Sk R0 U0 Standalons finaseclal staveeniss for the year anded Masch 31, 2074

Fr Equity shaee caphal

§ I BUR )
Fakar 31, 2024 Ptarch 33, 2023
Acsthrbed
4 W0 000, 0 1 0N 0,0
.0z an 1.000,008,00
Bsuad, subsoribed and Tuly pald-up
Farmenta Bivied Limited [100000 @ 1 PUR) 1L00.000,00 10030000, 00
_imumes isosiont
|8} Recandllriion o shares aunsiording o the beginnleg arad an tha and o the yaar
_-I'IIEII‘H HH'Fhl!Em
Mool Equty " ELL Mo af Egulty “InBUR
LEET T Khiras
& Beginning of the pear Lo0000,00 | 100000000 | 106000000 1.050.0%0.60
1 Fr mrd o the yrar LO0G000,00 | LO00000,00 | 1.000.000,00 1,000,000, 00
[b] Brexsits ef sharsholders heiding meeshan 9% equity shises |5 he Cempary
Karma o the shareheddery Mar 51, 204 Pellirehi 31, 223
Ha. ol Fquty % Hokdlag Wa. o Euity B o kilng
= L .
Por st Bhabech Limitid 1 L0000 Lomne|  LO0RUDG0.00 100r%
(e} Shigees Rl by Heldiag Campsag
Chat sl b inquity sharms isued by th Company, shared hadd by B Hokding Camgany ate a1 below:
Mame of tha ghersholdpn Mar 31, 134 Maseh 3, BIXY
Wo. of Equlty | % Halding | Mo.af Equlty ® Heiding
dhares jharea
Farmiera Notech Limibsd 100000000 'I-W.W‘I LOGN0.000,00 108,005
) Daials ol Stares hefd by promstars o6 the end of The year
R T—— Pdmr 41, 034 Aarch 31, W23
Ro ol B Hokding Me ol Egpally ® Howd
h:m ¥ Changs T e % Changs during 1he
duriag the yaar Pty
Ternmnta B iech Limited 1.00000.008,00 100,00 . 1.000,000,00 i
I&i Rights, prefreaces and restridilans
GORSS  PRITTRER Chit
Vim0
P iE ..~I.:'I:':' '_"r
LT ELAEFE 1Y .
FEI'I'I'IEI'Itﬂ B EEH Gth l,.n"'rl:r; i ekl ¢ EPBAGEY
cio InterGest ny GmbH
ra nring 13
burg

C



TN M
HeAed to the Sianddoss Nrandsl sademengs bor tha yeat anded faech 31, 1124

1 Crsaer aqulip |"imELA |
Hems el ofher
Eieiwes sad Sarples snTEiabaTihe Totsl
WidraTes
[irisiod | imdesmpiiae | priraark s Capltel | Siminl sabtmding W] InsrEmerl
Butizn spurer | emaiganatian PN | T HCDUE ' thirgaagh (CH
REE-- b LA ) B LT
' . - - - L LA ART o SLENLASRT
- = H - H & . . FEE T | s EE K LT
. . ' . ¥ . <D0 145, ¥ <1 545,34

Hesieseall reTedisterent of dafirad berell san
Coarmiption al nturs ind paipsie ol ek rreree
Uniwaliiid gabyThae] an Sl
Caplial i eerspaban dEuer |

Caplial resares paernand o aralgamatios :

Capiisl ressve

CoblprH MEIRTE

e pptieas i inasciag wooand

Agairad carlage

Fuly brarameala throu g pthi oo prsheaties Iroame:

Fermenta BIOFECH Gmii




reerasoroncuny ki

Notei ks the Standaione finandsl statamets for the year anded March 11, 2024
{"in B}

dmound disdoned under the bead *Bamowings (Durrent)* (Reter Rote 23| ) - -

PicSe
a}

]
5 Oyter finanial HabBitkes (Mon erment)

Nhar 31, 2004 March b1, 7078

Depasts from tanests ' ' - I

WAar 31, 2004 Manch 31, 2024

T Oiheir Ralsihbes | WS EiiRT)

\belasied remmt s : B :

Tertal = -
b -

Mobmr 51, D334 Mbarch ¥1, 3933

Laars repayabla on damard

Fram banks [Seoered]
Cath cradit ard Bank oeerdealt
Facking credit
St b ekl g copdtad oo

Fram banks [Sscerad)
Charrer mtuities of kong veirm debe (Reler Note 24}

wmmat Fermenta BIOTECH GmbH
— - dn‘?m‘#rﬁmtﬁ!fnany GmbH
slrabient@haring 13
g




FERMENTA BIOTECH GRBH m i
CIM: M ;
Naokes bo the S2andafone financlal statements for the year ended Mazch 31, 2024
{"nmm]
% Trado papables [Cursent)
M B1, 3024 March 31, 2623
Do o dera andd smal erierpdses (MSME) (Reler Nobe 5] “ -
Duri off creditons ihey than WSME SELYTST A L0 FN.00
Dispasted due of MIME d .
Digputed due of cradiory other than MIME
Totsl ERITIETAD LR IT1.08
Ageing of trade paywbles @ al Decamber 30, 3018
Dtvtesding for tha fellowing pericd fram dus dale ol peymecss
Particulan Mak dus Tolsl
Neps than 1year|  1-1 years 23 ywars SAeee than ¥ pean
et ol MM . . . . .
Dwes of credibors other than MSME - 337439 B5GA3146| LAGETIESD 3.459.465,07 5 LT, T5TAL |
Disputed dees of MSWE . . a -
s peited duss of orediors oot than KSLE : . . " . .
Toasl : 3137430 BEG.A3LAG[ LAGUTAGSD AL AES 1) LEETTETAT
Apting ol trads paryalles: ae o Maseh B0, 3803
Diustandng Tor tha follodng peiod Trem due dubs ol paryrmeis
Fanfoulass Mot dun Tatal
lLawi than 1 year |  1-2 ywan -1 ywary More thas ] yeary
Chewn o] PASME i . 7 :
(Dpen ol credini othes Thanld Ui E = BArFESAL | LA 0L EL LE53 3L SELIBCO7 L9700
{Mimpirbed demr of M3AIE . L ; : . 2
Dispubed desme of crediters oftaw than MSKIE B . - . . u
Todsl = TS5 EL | LAT4.DO5AE LGESAF AL lﬂ.’lﬂ.ﬁ 5.939.27,00
CH GmbH




FERMENTA BIOTECH GMBH
CIN: WA

Motes to the Standslone fArandal statements for the year ended March 31, 2024

30 Other financial Babilities [Cumrent}

a1

33

["inEUR

Biar 31, 2024

March 31, 2003

Deposits from benants

Inbereat soorued bt mot due on borrowings
Payabie 10 employees § direchors

Liabdity for capital expenditure
Derhathoes not designated as hadge
Unclaimed dividend

s 1o gthery

417685

Total

L7685

Other current Babilties

har 31, 2024

March 31, 3023

Advinias Iram cudlomers
Sratubory dues

Defermad rant

Otiers

Travel advanoes to employees

24.746.81

=

Tatal

4. 740,81

Previsions (Curnent)

Miar 31, 2024

tarch 31, 2023

Providions for employes berefit:
Compensated abscreoes
ather Provislons
Other Provisions

SLE65,73

Lid,TE307

Tatal

52.269,73

224.783,07

Current tax llabilities [net)

Particulars

Bar X1, 2024

harch 38, 2023

Prevetsion far Inceme e {ned of schvance bas for tax " DUR [ as at June 30 & March 31,
2023 " Lakhs] |

Total

LS

L L L
o

L

e

..:I-}'l'hn-.r. I -.'rl

s i

Yl B G0 7 N e FRRL



FERMENTA BIOTECH GMBH
CIMN: MA

Motes to the Standalone financial statements for the year ended March 31, 2024

34 Revenue from operations

35

bkl

{*inEUR)

Mar 31, 2024

March 31, 2023

Sale of products

Rent Income

Amartised deferred rent

Service Income (Infrastructure support serdices to tenants)
Sale of services

Othar oparating revenues
Export incentive
Serap sales

B30072, 15

921.518,53

Total

H30.072,15

Other Incaime

Mar 31, 2024

March 31, 2023

Interest income on financial assets carried at amortised cost:
Bank deposits
Other financial assets

Dividand income on imvestment In equity instruments designated
as at fair value through other comprehenshee income
Fareign exchange gain [net)
Met gain on falr value changes of derivatives at FYTPL
insurance claims
Liabilitles / provisions no longer required written back:
From Trade recelvables
From Others

Miscedlanegus income

11.906,93)

Total

11.906,93)




FERMENTA BIOTECH GMBH
CIM: M

Maotes to the Standalone financial statements for the year ended March 31, 2024

BT

ki

i in EUR )
36 Costof materials consumed
Piar31, 2024 March 31, 2023
Inventeries of raw materdals f packing materials at the beginning 187 449 81 1,404,556, 00
af the year
Add : Purchases - 1.515.002,67
Lass : Inventorles of raw materials / packing materfals at the end 187.850,00 1E7.849,81
of the year
Tatal (0,19] 2, 731.718.86
_— —
Changes in inventorles of finkshed goods, stock-in-trade and work-In-progress
Mar 31, 2024 March 31, 2023
Inventories at the end of the year
Wiork-in-prograss £
Finished goods 392.324,14 1.585.612,50
ILr324,14 1.589.612,50
Inventories at the beginning of the year
Work-In-progress -
Finished poods 1.585.612,50 L.62.163,70
1.589.612,50 1.622.163,70
— i E] 32.551,20

'-_-u_. i (1 I Rt AL



FERMENTA BIOTECH GIMBH

CIM:

A,

Motes to the Standalone financial statements for the year ended March 31, 2024

40

Employes benefits expense

ki

| inEUR )

mar 31, 2024

March 31, 2023

Salaries and wages 138. 749,63
Contribution to provident and other funds [Refer Note 47] .

Gratuity expense [Refer Note 47 -
thare based payments to cmployees [Refer Note B0] -
staff welfare expenses

138.045,61

Total 138.749,63
—

138.045,61

Fnance costs

Mar 31, 2024

Mtarch 31, 2023

Interest on

Terrm loans

Loans repayable on demand

Liakilities carried at amortised cost {Unwinding of interaest)

Lease llabilities

Others -
Other borrowing costs 2

Total =

Depreciation and amortisation expense

Mar 31, 2024

Mtarch 31, 2023

Depreclation on property, plant and equipment -
Depraciation on right-of-use assets -
Depreciation of Investment property -
Amartisation of intangible asuety 3.864,16

336.724,16

Tatal 3.864,16

336.724,16

s
Fermenta BIOTECH GmbH ,_//,J—-’ .

cio int
Y ¢



FERMENTA BIOTECH GMEBH f _b'
CIM: WA i

Rotes to the Standalone financial statements for the year ended March 31, 2024

{"In EUR )
41 Other expanses
hiar 31, 2024 March 31, 2023
Processing charges 18.527.00 BE7R.54
Freight and farwarding charges 104.143,62 166.65%5,47
Commisshon o salies 51.170,73 78.400,75
Rent {including lease rentals) 4931933 S0.067,80
Insurance 1170239 117151
Travelfing and conveyance 13.487 55 15613 84
Professional and legal fees 232,106,949 248.110,16
Payment to auditors 20,040,00 19.247.80
Forelgn exchange loss (net) - -
Postage and telephone B35,48 760,54
Printing and stationary - BE,46
Bank charges 332655 4473041
Donations 424,55 132,88
Miscoflaneous axpenses 632461 28068 37
Total 521.409,20 632.361,63
— — —




Fermara Blolech Lisited {Formerdy keaws e DL Limiled) rﬁ‘

CIE N -

hiotei be tha Stardalone Mnandal statemes=s for the year ended BMasch 11, 1034 1 inEL]
42 Related parties diclosures ps per lad A5 34

A} Hames of the relaied nd al

Prapartion ol gwesethip
irBereal au ok

Maich 1,

Causitiy ol Mibsperilion
Felir 31, BE34

&} Eoy Marspement Fampass
of Key Fanaparnant Pananasl Cazidgriation

2} Erterprive urcer signifcant ke floonce of key sunagement personns] e thel rlster
A




Farssania Nistech Limbied krigam
v [Fivrmasily 25 ML Umked) mi

Fiodes bo the Sinrdalase feancield simtements for the year proed $arch 31, 2004 { " BN )
& Atated party Franmactons)
Estueprivg
Holdlag L sgnficantly
s  Fartiodes c Sutaliarie marmgamack | lallwssosd by | Adsoclabay
peisonrmat WP o phaly
relaihenn
Asimufsratan In Dinrchore snd Ly Management Parscnssd ek ding
1 hslkanl® - MO € 90nm|t S I - | = | -
€ [m6.000,00) [-1 [=1 5] -3
2 Commisso in nen-esecuthes divecton [medudiag statery levy] . + . < |
k=] -1 1=1 -} =4
3 Diresters ditting deen - . . . 5
[=} i=h = 1= 1=1
& Rard ard sEreCs Bodine ' 5 . s
I-1 =} - =] -1
5 Rk pald 3 ' 2, = =
=1 I=1 i-1 i+ (-1
& Evpeniitirg licuimed an tebal] of relaped particn
FUSA - PRF Baerve on Dehalf of FBG - 158 350,001 - . =
Fermenta Bitech 138, - Prodect Registration bees in 546G Chils € [Lmey i~ {=] -4 =}
7 Sale of prosdusts
L=} =) =l (=] I-1
Fermems Bletedh L. + . : a
1=1 i-l [=} 1-1 11
E Parchwis of rew maieials ind packing moteril
Fermsats Blgiech Lifd M - i -
1 @100 [=1 L=k =] il
¥ Cammbnkon on Sales
Ferrmamba ISR, LLC I LSO . g AES1540 . - '
i-1]% (22,555,005 1-1 [ £3] b
Eraeipetia
ioding ey Hgaifuanity
SNz Porticolars . Subaldariep manageman? | influsrced by | Aspadinted
b pardoanal KMP or thair
rehe S,
9 Ineeeat on bean ghan 4 = E
1=l =} {-b I=1 -1
10 Irapestimien mibds & - - .
1=1 i- [} 1= 1=]
11 Leasd gheen 5 E - . c
{-1 [-1 L=l i-1 1=

in hisioels sre She oorresponsing fgutes in respect of the predou yeer |
¥ TRARSIIT b the ety ranagurial personred dioes st indude the provisions made fol gretuly ard leeve beaefity, at they ans debermined oo an schusrial Bk fer
st ozrrpaTy a5 B whaola,




Fermests Blobech Limlted Formerty keomn as OIL Wmlied]

[= LB

Rated 19 1he Standslans fassclal itatermentd for the year ended March 31, 3034

=] Dalunca oetitanding ax of He end of the year :
Plar B, BI04 | ok B, SO
i Trade payalin ind relebasemient piyabl
Subshilary f Haldlrg
Fermenils LS ILLC % e\ |5 5563318
10556
Ferdifin Boted 1. [ aSaDsam | &540584M
£ LirDasd |5 133 00503
b Trada recebeat i rmrmsi raosteabl
Subsidiaiy f Helding
Fersarta LEA (LC i i
Fermernis Boiech 154, L 1250m|€ 1250000

£ Allcwanos lor doutths debrtyfachmrcey
Aziodsne

& Degolt lrom tamanity

e Presiuios for dirisutisn in vidus of byt rents
Astod e

Subskdiary

T, (e M reciad Rabilinies.
Koy managemest panosng

[ Isbaroorperabe depasi

h. Lownghan

ki

§ inELm |



FERMENTA BOTEOH G ki

CIN: M4
Boes ko the Standalens Enanclal vatements for e year ended March 21, 2024
|'inELm]
A3 Coreniimeris sad Contingenn Bablies

Pelr BB, 3024 Mareh 1, 200

1] Commnsenis:

W Conngen labiise:
Clabm sgaleal U cossipars not Acknowledged sa Dgbé
Refter of Comfort Enised by Holdisg Company on beball of Fermesta Biotech GMBH EL T o) 3.000,00

44 [Paryreein kS s iton oachading it huiney levies

Fdar X1, k4 Ilarch 31, 2000

i audie 20050, 00 19.34T.80

ey Rrehted iedew

Frar pifar perions

Upimbyrsarant o expenaes i
m MJ‘E

45 Earnlngs pef ihare [E95):
The foliorwing tabie sets forth B computation of b snd divsed saenings per thane |

Mir 31, 3004 Harch 18, 2033

Pl ke thas s waed for computetion of besic sngd diutes) samings per e [ s ki)
Weighbad reerngs suTe’ of edaity Wi wigd b ddloalaling Baslk: TPS [Raler Kode Z2|ad]
Effect, of diutive potesdlal equRy shaves

Wielghted srearage sumier af sty Mird wed i caloaating dbuted BF%

flane manningn per equity thare [nomiad value of share * 5 fhise 11, 3005 * an)j
Citted ermdags pi exyally thirs [nerminal valus of shars 4 | Meech 31, 2007 ° #9])




FERMENTA BIOTECH GMAH ’fbi

CIk= WA
Mutes to the Standalons financial staiements lor thae year eedied farch 51, 7034
| iR |

& L
CA] Amats 190aEn 0N Ofsating |eais

Ihar 31, 24 farch 13, 21
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Tha falcewring In the summarny of practicl engedients eheited on Inftdal sgplicatizn:

1} Tha Campuryy burcmof ressisaned whether 8 oonined B of oofralng & bease al Be date ofinkial spplication,

] The Comparry Ras uilsed the eserigilans provided for shors-term b [l thaes o yeer] end lesied for hw valus oty

1) e Cosparp hin ol Bued bl dghd In detesmining Bre feate 1erms whene cosirect contaleed aption: 1n estend or berminste the lease,
b it Ll St cofls e pckeded from the mednuremend of fight-oibuse esets ol the ale ofinftlal sppiicetios

Tt diftrmnce betwresn B ogevating leane commitents a5 of kit 31, }009, dhdosed spphing Ind A% 17 and the vaiue of e leape Faiiny recognbied in the Balarcs diset o the
dabr of initiel applcation b primarily on scosunt of indsion of exisasion nstios nedonally eartein bo Be seedrised, in meauring the beass Babiling bs sooordenos with bad 45 108,
Garantal dacripHen ol nigrificans leasing spreamenss

(I} Aefundalie inensl Fok depoaity hree Seee ghven unge lese Bpne Ements

(1) Sorres of the sgreements provide for sy termiaation by either gary with o specilied notice peiod | renewal with condRion

Farlnisry et 11, 204 Whirch 31, HiE3

] Aent oo recigiied b the Stendalose walmreal of profi snd low for e yeaw

b Futuis rodsirmis bais oome under the nen-ranceiable leaes bn the sgpegate ol o sich
al the Sabsaieg paiadi:
1] Mt ipler thain o8 e
1) Lier vy e st el ot Liter Lhae By yrart
] Mare than Pree yems )
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47 Employes benefits {"imEUR )

i

[y
I}

(al

(k]

The Campany apsrates following employes beneftt plans
Defined contribitlen plans: Provident Fund,
superannuation fund, employes stabe insarance

scheme [E5IC) and |abour welare fund.

Defined benefit plan: Gratuity [funded)
Other long term benedit plan: Compenssted shiences [unfunded)

hiar 31, 2034 March 31, 2023

Defined cantributian plan
Thee Compary operates defined contribution retirement bernefit plans for all quaiifying employess of the Company. The contributian to defined
conftributicn plan, recognised as expenses In the Standalons statamant of profit and loss for the year & as urder {Refer Nata 38],

Employer's contributkon ko provident fund

Emplayer's cantribution bo superannuation furd

Employer's contribution to ESIC and Employess Deposit Linked Insurarce (EDLI)

Empleryar's contribution to labour welfare Fund

Defimed benefit plan

The Company operates a defined borefit plan, wiz., gratulty.

In respect of Gratulty, & defined benafit plan, contributions are made ko LICs Becognlsed Group Gratulty Fund Scheme, i |5 govemad by the
Payment of Gratuity Act, 1970 Under the Gratuity Act, employees are entitled to specific benefit at the time of retirement or termination af
the employment on completion of five years or death while in employment, The kvl of benefit provided depends on the member's length of
service and salary at the time of retirementftermination, Provision for Gratully 15 based on actuarial valuation dore by an independent scbuary
as at the year end, Each year, the Comparry restews the level of funding In the gratuity fund,

Mowemaerts In tha prasont vales of the defined benefit obligation are as follows:

Biar 31, 2034 March 31, 2023

Opening definesd benefit abigation

Inferost eost

Cisrvant sendice cost

Benels pald

Actuariad {Gain|Toss on chEgations - due to changes in Ananclal nssum pticons
Actuarial |Galn}floss on obligations - due te changes in demagraphic assumptions
Actuarial |Gain]floss on obligations - dun to changes in experience adjustment

Clasing defined benefit abligation

Mowesmants in the fair value of the plan assets are as follows:

Biar 31, 2004 March 31, 2023

Cpendng falr value of plan asiets
Emsployer's contributions
Interest intome
Remeazurcmaent gain ) {loss) 2
Return on plan assets (eschuding amounts Inchided In pet nberest expense)
Banefit paid

Cloging Tadr value of plan assets 0,00 0,00

)
ECH Gmpy

any GmbH
rifig 13
Birg
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47 Employes beneflts

dj

]

Reconcilation of fair value of plan assets and defined benelit abligation;

kil

["inEUR |

The amound included Im the Standalore financal statements srising from the Comgpany's obligatkon In respect of its defined benefit

obllzation olan Is as follows:

Mar 31, 2024 March 31, 2023
Fair walue of plan aszebs r
Presant value of defined benefit ohligation
Armcunts recognised In the SMandabone balance sheel surplus /| deficit] -
The amount recognised in $tandalone statement of profit and loss In respect of the defined benefit plan are as follows:
Mear3l, 2024 March 31, 2023
Current serdion cost
Mt irberest axpense | {incoms)
Companents of defined benefit costs recognised in Standalone statement of profit and losi - -
Tha amound recagnised bn ather comprehensive Income In respect of the defined benefit plan 15 as {ollows:
Mar 31, 2024 March 31, 2023
Remaassrament cn the net defined banefits labiliby:
Rsburm an plan assets (eoluding amownts Included In net nberest oxps o) - -
Actuarial gains /[losses) arlsing fram changes bn financlal assumptions .
Actuarial geins /[hasses) arising fram chenges in demographic assusmptions - -
Actuarial gains /[losses) arising from changes In experience adjustments -
Companents of defined banedit recognised as incoma § floss) in cther comprehensive incom - -
The principal assumptions wsed for the purpose of the actuarial vaduations anp 25 folbows:
Miar 31, 2024 Baarch 3L, 202%
Discound rate (per anram] T.05% i5,80m
Salary escalation rate (per snnurm 5,005 5,005
Expected rate of retum an plan azsets (per annum) T05% 6, 50%
Retiremant Age 5H Years 5H Yiears
iartality rate Indian Astured i Indian Azswred lves
L bapgtalibe L3012-141 | Adortalipe (012-145
Leaving Service [age growps) 21-300 years- 4% F1-30 years- 4%
31-40 yars - IK 2180 yoars - 3%
§1-50 years - 7% A1-50 years - 2
Abaye 50 years - 1% Above S0 years - 1%

The extirnates of rate of escatation In salary conshdered In actuarial valuatian, take Inte account inflation, senbority, promoticn and other
relevant factors Including supply and demand bn the employment market The above Infarmation s certifled by the actuany,

The expected rabe of returmn on plan assets (s considened as per declaration from Life Insurance Carporation of india (LUC] .

The pupected contributions for defined benedit plan for the next fimanclal year s ° Lakhs {March 31, 2022-° Lakhs)

e
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47 Employne benofits ["inEUR}
gl Maturity analysis of projected benefit obligation

i} Qther long term benefit plan

MWas 31, 2024 March 31, 2023

Expected benefits for Year 1
Expacted benalits for Year 2
Expected benelis for Year 3
Enpected benefits for Year 4
Expacted bennfits for Yaar 5
Expacted benpfits for Year 6
Expected benefits for Year 7
Expected benefits for Year B
Enpected benefits for Year 9
Expected benefits for Year 10 and abowe

The major cotegaries of plan assets as b percentoge of the falr value of totel plan assets are as follows:

Mar 31, 203 March 31, 2023

Inssrer managed funds

Sansitheity analysls
Ligrificant actuarial assumptions for detormination of the defined benedit obligation are discount rate and espected salary Increase. The
semaftivity Bnalvais below has besn determined bazed on reasonably possible changes of the assumgtiors occwming at end of year, whils

hedding all ather assumptions cormtant. The result of s=ndithity anslysis @5 ghen belos:

Decambar 31, 2023 Manch 31, 2023
{Detrease)fincrease In DBO* {Derease]fincrease in 030"

Discount rake [- 0.50%)
Discount mate [+ 0,505}
Salary escalation rate |- 0.50%]
Salary escalation rate |+ 0.50%)

*'pa0; Defined berefit obligation

Inhesent risks:

Tha inherent risk for the Company mainy ame adverse salary prowth or demographic experiz=nce or Inadequate returns on underhying plan
asyels can result in an ncrease In cost of providing these benef@s 1o employees in fupare, Since the benofits are lump sum in nature the plan ks
mat subject to any longevity rsks,
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530 Categeries of the financial Instruments

ki

{*In EUR )

Particulars

Mar 31, 2024

March 31, m:al

a]

k]

Finartial asiots

Finarsclal assets measured ot falr valun through Other comprohansive Inconsh

Investmients in equity Instruments -guobed
InsskmRnEs in equity instruments -unquoted

Financlal assets measured ab amortised cost

1] Trade recsvabies

{81 Cash and cash nquialents
) Bank balances ather than (i) sbowe
k) Share application monary

) Loans
vl Other finandal adsets

15175335
180.165,29

132,232 00
5. 547 56

Taotal Faancinl asets

331.957,64

218.819.35

Firsnclal [fabilities measurad ot amanized oo

[T} Bearrerevings

I} Lease Habdities

(1) Trada payabies

[w] Other financial Habdities

Fsancisl Babilities mpasured at falr walue throwgh profit or loss
Darbeathees nod designated as hedge

L 817.957.42

G042 750,75
145,473 04

Todal Financial Illh-il.ll:

5. 80T 75T AR

6. 167, 222,79

556 Aeconciliation of Level 3 falr value measuramenss:

Fartingars

Mlar 31, 2024

farch 31, 3023

Dpaning balance
Total galns or {losses)
Fecognised in standalore atement of profit and lods.

Closing balance

54 Patents and Knowhow
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55 Pair valus
Fals walue of financial asuis snd firandal ibiltes thal ate not messured at falr vabas bt sl vaiue dischosunes s recuined ©
| In EUR]
Carrying valae Falr valus
Par 31, 1024 | Marchi 31, 2000 | wierch31,2023 | Marchal, ;03
Financial assmi
Prade recetvabiles 151,743, 35 13373700 15170215 ST 550,06
sh and cash sipivalents 180,168, 20 1485 34,50 1B0.165,29 GE.5HT 3
balances otter than cath and cash equivalans
Lians
Oihar fnancisl sssets
Total aveets 331.957,54 297.579.40 331,957,068 71813828
Jrinancial lakdlithes
Tomhs pavabies S8R0 ST AT 5019, X700 SEL7.757 .43 G/043.750,75
Lase Habiktiog
Borrowings
Dby Meanclal Rabifties - 474803 . 143.472,04
Derivathers nol deidnated as hedps
Tezal hakiifies SEIT.I8TA1|  5.954.010,01 SRITISTAL| 61712279

The financlal assets abave do nol Inchede Ivastmests i nuhsidiades which are msascred at cosk, inwestments

indl boas and Investmiesds in equity Isstruments measared 54 flr value through OO0

b Frautual furds maaered at fair value threugh profit

Thie Slireciors consider that the caenying smounts of financlal assets s Teancial Lasdies recigrine in the standaling Enenclsl statements ageemb=ale thelr [

Filr vaka herpchy

far 31, 2024

Mangh 31, 3023

Falr Valia

Flarardy

h'r'ﬂ'lluli

TRV wE|
Sherarcty

Financial assets meaiured at fair value through Otker comprebansive Incama
Irseestments in equity shares-quobed

lesyeridonan s i equity shanes-ungussed
Firancial Lssllfey measured a1 Talr value through peolit or loss

Derivathees not desigaied as hadps




