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February 11,2025

Corporate Relations

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Dear Sir,

Sub: Integrated Filing (Financial) - Unaudited Financial Results for the quarter and nine
months ended December 31, 2024

Ref: Scrip Code 506414

Pursuant to Securities and Exchange Board of India Circular No. SEBI/HO/CFD/CFD-PoD-
2/CIR/P/2024/185 dated December 31, 2024, please find enclose herewith the Integrated Filing
(Financial) of the Company for the quarter and nine months ended December 31, 2024 as stated
below:

A) Financial Results - attached

B) Statement on deviation or variation for proceeds of public issue, rights issue, preferential
issue, qualified institutions placement etc. - Not Applicable

C) Outstanding default on loans and debt securities - Not Applicable

D) Format for disclosure of Related Party Transactions (applicable only for half-yearly filings
i.e, 2" and 4" quarter) - Not Applicable for quarter under consideration.

E) Statement onimpact of audit qualifications (for audit report with modified opinion)
submitted along-with annual audited financial results (Standalone and Consolidated
separately) (applicable only for Annual Filing i.e., 4™ quarter) - Not Applicable for quarter
under consideration.

Kindly take the above on record.
Thanking you,

Yours faithfully,
For Fermenta Biotech Limited

Digitally signed by

VARADVINAYAK VAgRADV\NAVAKVIJAV
KHAMBETE

VIJAY KHAMBETE Date: 2025.02.11 14:2007
+0530°

Varadvinayak Khambete
Company Secretary & Head - Legal
Membership No. A33861

Encl: As above

Factory : Village Takoli, P.O. Nagwain,
Dist. Mandi - 175 121, Himachal Pradesh, India.

Factory - Z - 109 B & C, SEZ II, Dahej,

Tel. 1 +#91-1905-287246 / 48 / 49
Fax: +91-1905-287250

Email: info@fermentabiotech.com
Website: www.fermentabiotech.com

Taluka - Vagara, Dist: Bharuch - 392 130,
Gujarat, India.

Tel. - +#91-2641-291440 / 444

Email: info@fermentabiotech.com
Website: www _fermentabiotech.com
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12th Floor, The Ruby
S R B C & CO LLP 29 Senapati Bapat Marg
2 F . Dadar (West) -
Chartered Accountants Mumbai - 400 028, India
Tel : +91 22 6819 8000

independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Fermenta Biotech Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Fermenta Biotech Limited (the “Company”) for the quarter ended December 31, 2024 and year
to date from April 01, 2024 to December 31, 2024 (the “Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations").

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity"” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E/E300003

per Poonam Todarwal

Partner

Membership No: 136454

UDIN: 25136 454 BMOT UD K153
Place: Mumbai

Date: February 11, 2025

SRBC&COLLP, aLimited Liability Partnership with LLP idéntity No. AAB-4318
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-70Q 016




s1|nsaJ [ElDUBU|} BUO[EPUELS 3y} 01 s31ou FujAuediunIae 3ag
(6079} (86'€) €TET S0y 18T S0TT paanig: (g
(6tr9) (86°€) €CET 0 18'C S0zt Jisegy (e
swall jeuo1dadxa J9Ye Yoes Sy Jo alteys Aunbs 1ad sSujusey
(£°€) (98°0) €T'ET S0y 187 STt paniidx (g
(2£7E) (9g0) €TET So0v 18T soct Jsegy (e
Swall jeuondadxa 210j3q Yoea g x 40 aseys ANnba sad sdutues
- - - . - - {pasijenuue Jou) yoea § x Jo aJeys Ainba Jad s8ujules €T
06'8L6'67 - - - - {an1353) uonenjeaas Juipnpxa) Alinba Jayio 4’
TLEWY'T TLEVY'T €LLSY'T TLEYY'T 68'6v1'T EL'LSY'T (94eys 19d -/5 x 3njen aoey) [ended aseys Aunbs dn-pieg| 11
(0E'558'T) (09'8¥1°T) TE'VES'E 876911 18'£18 85°00S'E 6+8) JeaA/polsad ay3 Joj (ss01)/awodu) anisuayaidwo) e10L| 0T
E0'6T 90'T 68't (€0'0) 434 780 (5507)/3W03u] 2aISUBYRIdWOD JBY10 [BIOL
SL9 90T 68t (et70) e 80 (xe3 40 12U)s507 JO 1404 01 PaIISSeAI 3] |[IM 1BYY SWaY| i|)
= - = U043y} Xe) awodu| (it
87T " E - = - SSOT 10 }1J0Jd 03 PANISSE|IAL 3q 10U ||Im 1Byl sway (I )
dwodu| anisuayasdwo) iayip 6
(€€vL8'T) (99'6vT'T) [a43:53 TL69T'T 69'G18 9/°66Y'€ (£-9) xe3 123ye seah /poliad ays 1oy (ss01) /114044 8
LSETY'T £7°809 L9'V18 £T°809 T10°0L 9L (2+g+e) asuadxa xey |E10|
= = = S8Jeyd xe1 paliagRq (2
SSSYT'T L7809 s L7809 - - (£ 210U 13421)51B3A I3]]JED 0) PBIE|AI XEY 4O JUBWASNIPY (O
0°83T - L9VT8 7 10°0L 99 vvL Xe)juaun) (e
asuadxa xe| 3
(9£°09v) (6€'THS) 60'SY9'ty 86LLL'T 0,'988 W'y (S-¥) xe1 210)9q pue sway| euondaix3 saye (sso7) fiyaid 9
(00'008) (D0°oce) = (9 210U 13434) sway) [euopdaaxg S
YT 6EY T9'8SE 60'SY9'y 86'LLL'T 0,'988 wve'y (€-2) xe1 pue sway [euondadxg 210494 14oid v
7T'S80TE 85050°CC LL'€86'9C [4:84544 9€'€9E‘] 98'209'01T (3 03 e) sasuadxa |er01
E0RLOTT T9'LEE'L ZZETD'OT ET'9ES'Y £€'960°¢ 66'L06'E (G 210U J19431) sasuadxa Jayio (8
SS'69€C €S'6rL'T SS'/SL'T 9919 70'68S c0'e8s asuadxs uonestiiowe pue uonenasdaq )
TT°S0LT TLEIET 96'0ZT'T €¥'918 67'69E Ve 60Y $1502 @dueUl (3
ST'E6E'S 81'ST0't 6'0Sh'y SY'LYE'T 8TLTY'T YO'vLS'T asuadxa syyauaq asAoidwy (p
8C'98E'T 0T'STL'T (08€z) 99'€0L {10°5€9) €00t $59130.d-Ul-}10M pUE SPB.I-UID01S ‘'SPOOS PaYSIUY JO S3I0IUSAUL Ul 3uey) (3
8E€'8LL 88069 ¥8'900T T8°'T9€ 6S'ECE L1°0YS 9pEII-UI-Y0)S JO saseydnd (q
TS'8LE'8 SS'89T'S 80'8SE'6 89°9€€'T 06'L60'E LTBSS'E (8 210U J343J) PaWNSUO) S|elIBIEW JO 150D (B
sasuadx3 €
Y 7S TE 61'60%'2C 98'879'T€ 08'761'6 90'6¥7‘6 8T LVR'VT (q+e) awoau| |e10) k4
[4218] §9'599 8'6LL 99°£5C 89't67 §0'¢ee awodu BYIO (g
%0'60L'0€ YSEVL'TT 8€'6¥80€ P1'SE6'8 8E€'¥S6'8 €7°6T9'VT (¥ 910U J3424) suoneISdO WOl BNUIAY (B
3wodu| 1
20T €20¢ 20T £20C ¥20z ¥zot
‘TE Yalew ‘1€ Jaquadaq ‘TE Jaqwadag ‘1€ Jaquiadag ‘o€ 1aquiadss ‘1€ 1aqwiadaQ h
paupny paypneun pajlpneun paypneun paupneun paypneun siejnijued £
papug Jeaj papug syjuoy sulN papu3 Japenp
auojepueis
¥20Z 'TE YIEAIID3A AIANI SHINOW ININ ONV HILHVYND JHL YOd S1INSIY TYIDNYNI GILIANVYNN INOTVANVLS 30 LNIWILVLS
SY3 e ul

WOD"YI2301GRIUBULIBY MMM :DYISGIM ‘W0 YIJI0IGRIUB WID@ OyU
"BIPU| ‘BNYSEIRYEIA ‘OT9 00F (353M) SUEYL ‘epe

W3'666086/9-77-T6+Xed ‘888086/9-7Z-T6+: 2L
BN ‘PeOY J9pUnqpoyo ‘x3|dwo) T)d ‘eup aueyl ‘TOST-V 192140 'pIay
S8Y80021dTSETHNGE6661:NID

paywIn yra)01g eUBWLIRS




IvaNNW .
d110D2® D9 .

————

A9
NOLLYJL41LN3al H04 GINDIS
€7'5€0'ST $0°209'SZ 08'7S8'vT 50'209'ST TT'6/9°€C | 08'258'%T Saty|Iqer] Ju3wsas |ejo )
67'8ES"ET 8996097 £8'9C6'TT 89'960°9T EETYTTT €8'976'TT paiedojjeun -
97802t TTILY'E EV'SYI'E TILY'e 70'0S8°€ EV'SY9'E Auadouq -
89'88¢'L ST'620°9 ¥5'082'6 ST°620'9 9£'085'8 ¥S°082'6 s|ealwaya/s3niq }Ing -
sanjigen wswadag
¥8°LSF°95 65'92L'LS LT'E86'65 65'922°LS S8'E€L0'SS | LT'€E86'6S SERSTRIENI-CINTATY
¥2'660'6 £5°200°0T 19°'T16'8 £5°L00°0T <0188y 19°T16°8 pajedojjeun -
£8'TI8Y'T 16910 15°286 16'9T2T 8€°085'T 15°L86 Auadoyd -
LL°918'SY S0'20S'St ST'%80'0S S0°205'SY wIre'sy | ST'¥80°0S s|eajwaya/s3nia ing -
5135sy Juawdas
(92°09%) (6€THS) 60'St9't 86'LLL°T 0£°988 wvT'y Xe1210J3q (ss0|) / 140.d (101
(00°006) (00°006) = = = - (9 210U J3y21) WY |euondadx3 -
YT 6EY 19°85€ 60'SY9'y 86'L/1'T 0£'588 vy Xe} pue wayy leuondadxg 310)3q 140.d [BI0L
{TTs0L'T) (zL°€9€'T) (96°07T'T) (€v'91S) (67°69¢) (v€'607) $1503 30uURUl -
SEYPT'T €ETTULT 50'99L'S Tv'v62'T 66'V57'T 9L'€59'Y 1502 ddUBUY pUB XB) 340)3q J0.d |eI0L
1691 S9°TL 182 SL'EY 09'6TT €0'06 (33N) pa1edojjeun -
¥6°€259 8€'67€'9 97°¢c68'e ¥1°696°€ ¥S°6TT SE'¥99'E Auadoud -
(9%°96€Y) (0£°6L9'%) 86'66L'T (8t°80£'T) S8'ST0'T 8E'668 s|eanwuayd/s3nip ying -
s)nsal Juawsag
9t'v2STE 6T°60%'2C 98'879'T€ 08'261'6 90'6¥7'6 87'Ly8'YT Swodu| |e1o)
20°7SY'T 95°T96 68'€69'T 9/'78¢ L6799 79'05L pajedojjeun -
STYLEL £€'T96°9 19'0S€'Y 0€'6ET'Y 98'59¢ LLLES'E (v 210N J8)9y) Anadoug -
67°869'7¢C 0E'98Y¥T 9€'¥85'5C YL'0LL'Y €T'8TE'S 68'852'01T s|edjwayd/sanup ying -
ANUIAIL JUBWTaS
¥zoz £20¢ 20z €207 %202 ‘0¢ ¥20¢
‘TE YyaJey ‘I€ 19qwadag ‘I€ Jaquiadag ‘T€ Jaquiadsg 13quadasg ‘I€ 13qwadsg sigjnoiaed
paypny paipneun paypneun paypneun paypneun paupneun
papu3 Jeaj Papu3 sYuoA Ui papug Jayend
auojepuels
SYET Ul ¥

uonewsoju| Juswsag ‘T

‘S31ON




IVAWNNN _
d1TO0D® 09 a1 “

LyYS3T60:NIO

A8
NOLLYJI41LN3QI HO4 GINOIS

520z Avenigag Tt : 93eq
auey] :a3e|d

'p9®4 |[ewiue 40 UORINPOId YL Ui PASN AIOJUBAUL PIYSIUY-ILLIBS BY1 SPIBMO] SUE| 00" YT 2 494T01sIn0sd JO |BSIaASL SIPNIUI PRLUNSUD? [BLISIRW JO 1509 70T ‘OF J2qWwa1das papus Ja1ienb snojmaid ay13uung

€702 ‘1€ 19qWi239Qg papud Jaienb ul papiodal
SUYAB| £Z'809 ¥ UdIYm Jo s1e3A sai11ea yons 01 Buniess JesA snoiasad yi SULINP 1O USKILIM SeM syNe| 7/ 'STT X JO pasiusodal 3|QeAiada. Xe| pue syye| €8'67TT x 40 pasiugdoas 31pasa 1IN 2101 AjSUIPIOIIY *SIIUBMO]|ESIP UIRHIDD
40 1UNOJJE UO paJINbas sem xe) 4o uoisinoid [euoIppe Ue YoIym Siseq zZ-TZ0T 0} LT-9TOZ S4edA |epueuly ayy 104 19pJ0 JUDISSISSE |EUY / UOMIRWINUL PRAIRIDI peY Auedwo) Y3 ‘FZ0T ‘T€ Y2Jel papud Jeah snoiaaid ayl Juung

‘W) [eu01dadXa Ue SB PaPJ0IaL SBM SUNE| 006 X $0 2UBWISIAUL 40 Juawtedw) 104 UoISIACLd B ‘Aj9UIPI0IY "AIRIPISGNS PIES BY] UI SIUSWISIAU) S)! JO 3sn Uy anjea
343 pauIWIR13p Sey pue 377 YSN eIUIWLIa4 AJelpisgns 1| wolj SMOY Ysed 21n3ny pajdafod su pausiaal pey Auedwo) ayl ‘spuewsap [eqojd panpqns paguojold syl ULISpISUOI ‘b20Z TE YJen papua Jeah snomaud ayl Juung

*$35Uadx3 J3Y10 peay ay1 J9pUn Papiod3J usaq Sey Syye 08 x 03 SuiluNowe sso|
10j uoisiroud e AjBu1pI0ddY 'SUET OLYT 4O aN|eA J3jsued) Joj 1ea(nD DD ‘eYyAeS 1 pjay pue| pjoyases) Jajsuel) o) Juswudisse 0 paap e ojul passlud sey Auedwo) syl ‘pzZ0T ‘T€ J9qWad3Q papus Jaenb ays o3 Juanbasqns

"Juawgas Apadoid o1 Suluieliad suonelado wouy SNUSABI PEBY By} JBPUN BWIODU) SE PazIug0dal §I (syxe| z8'28€9 ¥ 70T Y24eN papud Jesh ayy
40} pue Spje| ZT°S6TI X S| €20T ‘T€ J2GWI3Q PAPUS SYIUOW SUiU PUB 57 °Z8BE X SI £Z0T ‘TE 19GWII23Q papua Jarsenb ay3 Joy ‘syye| S9°TO9E ¥ S1 ¥Z0T ‘TE JOquIaIag papus syluow Sulu) syje| 55 TOIE ¥ Jo Anadoud Judwisanul
4ans 40 3es uo WUl AjFUIPIoIIE PUR IRGINIA ‘I|JOAN ‘aSNOH Ae(93) ul Alsadoud |eJawwod jo Sunsisuod Auadold Ul Juawlsaau| s11 Jo 11ed pjos sey Auedwo) 3y ‘p707 ‘T€ JaquiasaQ papusa Jazlenb Juana ay: Suung

‘(papuswe se) gTOT ‘suonejn3ay (siuswalinbay aunsojpsig pue suonesgo Sunsn) 1g3s Y1 40 €€ UO[1eIN33Y JO SWLIR) Ul PUB JSPUNSJBY] S3|NJ JUBAS|I YIIM peal £T0T ‘1Y seiuedwo)) syl 40 €T UOIIISS J2puUn
paquasaid (,Sv pul,} (papuswe se) STOZ s9)nY (spJepuels Sununoddy uelpuj) saiuedwo? ayj Ul umop pie| s3jdiduid JUBWSINSEBW pUB UCIIUS0I3J 3Y] Y1IM 3dUBPI0IIE Ul paledald usag IABY S} NS [eDUBUY pIYPNeUn 353y

‘WOJ'BIPUIRSG MMM PUB LIOD*DI]OIQRIUSWISI MMM 1B SI0)SIAUL 10} 3|qe|lee 1e Aurdwo) 3y} 4O $3|Nsal aY| "§ZOZ ‘AJenigad YITT uo pay
s3u1193W A3 JI9Y) Je 5101I8JIQ JO PIROg Y} Aq panoidde Ajjuanbasqns pue as11WWO) HPNY 3U1 Aq 510393110 O pJeog 3y} 0} papUIILIOIDI PUE PIMBIADI USBQ SABY S3|NSBI [BIDUBUY SUOJEPUR]S PALIPNRUN 3A0QE dYL



SRBC&COLLP | 25 Senapati Bapat Marg

Chartered Accountants

Dadar (West)
Mumbai - 400 028, India

Tel : +91 22 6819 8000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Fermenta Biotech Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Fermenta Biotech Limited (the “Holding Company”) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group”) and its associate for the quarter ended
December 31, 2024 and year to date from April 01, 2024 to December 31, 2024 (the “Statement™)
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the “Listing Regulations™).

The Holding Company’'s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
Holding Company: Fermenta Biotech Limited

Subsidiaries:

i. Fermenta Biotech (UK) Limited
ii. Fermenta Biotech GmbH

ii. Fermenta Biotech USA LLC

iv. Fermenta USA LLC

Associate:
i. Health and Wellness India Private Limited

SR B C & COLLP, aLimited Liability Partnership with LLP Identity No. AAB-4318
Regd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016



SRBC&COLLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

e 3 subsidiaries, whose unaudited interim financial results include total revenues of Rs 3,268.12
lakhs and Rs. 6,203.03 lakhs, total net profit after tax of Rs. 684.90 lakhs and Rs. 930.59
lakhs, total comprehensive income of Rs. 881.89 lakhs and Rs. 948.41 lakhs for the quarter
ended December 31, 2024 and the period ended on that date respectively which have been
reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial resulfts and other unaudited
financial information in respect of:

e 1 subsidiary, whose interim financial results and other financial information reflect total
revenues of Rs. Nil and Rs. Nil lakhs, total net profit/(loss) after tax of Rs. (1.57) lakhs and Rs.
0.72 lakhs, total comprehensive income/(loss) of Rs. (1.57) lakhs and 0.72 lakhs, for the
guarter ended December 31, 2024 and the period ended on that date respectively

e 1 associate, whose interim financial results includes the Group's share of total revenues of Rs
Nil and Rs. Nil, net profit of Rs. Nil and Rs. Nil, Group's share of total comprehensive income of
Rs. Nil and Rs. Nil, for the quarter ended December 31, 2024 and the period ended on that date
respectively and net cash outflows of Rs Nil for the period from April 01, 2024 to December

31, 2024.

The unaudited interim financial results and other unaudited financial information of the above
subsidiary and associate have not been reviewed by their auditors and have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the affairs of the subsidiary and associate, is based solely on such unaudited interim financial results
and other unaudited financial information. According to the information and explanations given to
us by the Management, these interim financial results are not material to the Group.




SRBC&COLLP

Chartered Accountants

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial
results certified by the Management.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm registration number: 324982E/E300003

per Poonam Todarwal
Partner

Membership No.: 136454
UDIN: 251361,5,@MOT VE WS 20
Place: Mumbai

Date: February 11, 2025
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