
 

 

 
May 22, 2023   
  
Corporate Relations 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
 

Dear Sir / Madam, 

Sub.: Outcome of Board Meeting - Regulation 30 and 42 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) 

 
Ref:  Scrip Code: 506414  
 
Pursuant to the provisions of Regulation 30 of Listing Regulations, we wish to inform that 
the Board of Directors at its meeting held on May 22, 2023, inter alia, approved the 
following: 
 
1. Effective Date of the Scheme: 

 
The Board of Directors of the Company, inter alia, considered and noted the 
certified copy of the order passed by the National Company Law Tribunal, Mumbai 
Bench (‘NCLT’) dated May 08, 2023, issued on May 12, 2023 (‘NCLT Order’), 
sanctioning the Composite Scheme of Amalgamation and Arrangement amongst 
DVK Investments Private Limited (“Transferor Company 1”) and Aegean 
Properties Limited (“Transferor Company 2”) and Fermenta Biotech Limited 
(“Transferee Company” or “Company”) and their respective Shareholders 
(“Scheme”). The date on which the NCLT Order (through e-form INC-28) will be 
filed with the respective Registrar of Companies by Transferor Company 1, by 
Transferor Company 2 and by the Company shall be considered as Effective Date 
for the purpose of the Scheme. The intimation of the Effective Date shall be made 
in due course.  
 
A copy of the said NCLT Order along with the Scheme without any modification as 
duly approved by NCLT is enclosed herewith for your record.    
  
    
 
 
 



 

 

2. Record Date of the Scheme:  
 

In accordance with Regulation 42(1)(e) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Board has fixed Friday, June 2, 
2023 as the Record Date, following the effectiveness of the Scheme, for 
determining the shareholders of Transferor Company 1 who shall be entitled to 
receive shares of the Company, as consideration pursuant to the Scheme.   

 
In accordance with the Scheme, upon the Scheme becoming effective and in 
consideration of the amalgamation, all equity shares held by the Transferor 
Company 1 in the share capital of the Company will be cancelled and the Company 
shall issue and allot to the shareholders of Transferor Company 1 (whose name is 
recorded in the register of members of the Transferor Company 1 as on Record 
Date), an equal number of new equity shares i.e. 1,50,75,318 (One Crore Fifty Lakhs 
Seventy-Five Thousand Three Hundred and Eighteen Only) fully paid up equity 
shares of the face value of INR 5 each of the Company in the proportion to their 
holding in the Transferor Company 1.  

     
The equity shares proposed to be issued and allotted by the Company in 
accordance with the Scheme will be listed and admitted for trading on the BSE 
Limited on which the existing equity shares of the Company are listed. The new 
equity shares issued pursuant to the Scheme shall rank pari passu in all respects 
with the existing equity shares of the Company. 

 
 Please note that the shares issued by the Company pursuant to the Scheme, shall 
remain frozen in the depository system till the trading permission is obtained from 
BSE Limited. 
 
 
 

Thanking you,     
Yours faithfully, 
 
For FERMENTA BIOTECH LIMITED 
  
 
 
Srikant N Sharma  
Company Secretary 
Membership No: FCS3617 
 
Encl. As above 
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