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August 7, 2019

Corporate Relations

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Sir,
Sub: Publication of Unaudited Financial Results for the quarter ended June 30, 2019
Ref: Code No. 506414

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and in continuation to our intimation given vide our letter bearing
Ref: DIL/IBSE/2019-20/F.No.:49 dated August 5, 2019 regarding declaration of Unaudited Financial Results for
the quarter ended June 30, 2019, we are enclosing herewith photocopy of the newspaper publications for your

reference and record.

Thanking you,
Yours faithfully,
for DIL LIMITED

SRIKANT NATH ¢
SHARMA

SRIKANT N SHARMA
COMPANY SECRETARY

CS Membership No: F3617

A-1601, Thane One, DIL Complex, Ghodbunder Road, Majiwade, Thane (W) 400610
Encl: as above
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Companies: Pursuit of Profit

Early Worries Deloitte quits after doubts over grant, rollover of
Inter-company deposits; questions DHFL at board meet tco

‘ICD Anomalies, Lack of
Transparency at DHFL/
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Partnership Is Name of the Game in

Burgeoning Video Streaming Segment
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IF YOU HAVE A BUSINESS,
WE HAVE LAND FOR IT
Allotment of Lind / Structure on Long Term Lease / License

[—-a

of about 28 plots of and / structure / propesty,

dwzmmmnhmedzomormmbsmm ‘i b wherm b baeie’, without
ranewal option, against payment of annual rent or upfront, ame being lnvited in phases.

Kantapular, Sonai,

Sonai, Sonapur Road,

AT DOCK AREA

Bracs Bridge Road, Taratala Road, erstwhite CDLA.
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PROPERTIES. FROM NORTH OF RARINDAA SETU TD COSSIPORE
Pathuriaghata, Nimtalla, tagannath Ghat and Cossigur

PROPERTIES AT HOWRAH

Ramikristtpur, Foreshore Aoad and Shibpone
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KOLKATA PORT TRUST
15, Strand Road, Kolkata - 700 001
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‘ » Fermenta Biotech Ltd. among the world’s largest Vitamin D3 Makers.
| > Nearly 80% of Revenue from Exports.
» Supplying to more than 300 Custamers in over 55 Countries.

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2019
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STANDALONE FINANCIALS SUMMARY (Tniakhs )
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Krishna Datia
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Companies: Pursuit of Profit

Early Worrles Deloitte quits after doubts over grant, rollover of
inter-company deposits; questions DHFL at board meet too

‘ICD Anomalies, Lack of
Transparency at DHFL/
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» Fermenta Biotech Ltd. among the world’s largest Vitamin D3 Makers.
» Nearly 80% of Revenue from Exports.
» Supplying to more than 300 Customers in over 55 Countries.
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2013
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Companies: Pursuit of Profit
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Sale of three units: SAIL extends Shipping fuel norms to push up
deadline for submission of Eols Indian Oil’s refinery margins

SURYA SARATHI RAY
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Dearth in AT talent makes Daikin create own programme
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Oiled by bond yield fall, share
buyback juggernaut to roll on

SUUATA RAO
London, August 5

RELENTLESSLY FALLING
BORROWING costs world-
wide maybe setting thestage
tora further squeets inglobal
equity supply, wuhugrslhal
I yin

Companies, especiall
apan and Furope, will seplot

the incenlive to issue debt
and buy back equity has never
been higher,” said Supriya
Menon, senior multi-asset
strategistat Pictet Asset Man-
agement.

Cost of equity is what
sharcholders demand as re-
turns, while cost of debt is

bt s year {rom thelikes of
Uher and Pinterost will not
materially change the net
supply picture; itsdata shows
listings worldwide are down
30-30% vear-(o- date while
buybacks should clogk in
argupd 51 triltion aver the
courseof 2019.
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» Fermenta Biotech Ltd. ameng the world’s largest Vitamin D3 Makers.
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T e STANDALONE FINANCIALS SUMMARY (210 Luers |
BRAND Benelli is planning QuawrEnded | GuarlEvoed | VoarEnded | YewEnded | |
.‘33.‘.':.‘.2‘;";2:"&.":53.2‘.'23 Partculars 30082019 31032019 30,0820 31.00.2019

for the Indian market, in the = ! = - (Audhed)
sub-300cc capacity by the | Total ncome from oparations (net) BN — X 4272 | eerar |
end of this year. The com- Nel Profi ¢ Loss} from océmary (223 14) 189654 [#H138) (267 07} | |
pany currently hassix brands acrvdes afer lax

in theTndian market and the o o aller Bx %

pro launchispart ofits .Pi:;ertEallr,Lm!kwlhpauduﬂu ax {12314) 1806 84 (H1.38} (26707

plan to offer 12-13 bikes by e |

Besides, Lhe company,
which made a fresh fi
into the Indian market last
year, isalso closely monitor-

ng tolaunch electrichikes.  acustomerbaseand network tonaspect. 1k ciaims to bave e |
In 2005, Benelli beame  across the country, Wehope  a market share of 25% and Krishna Datla

part of China-based Qjian  toregistera paxitive srowth  competes with bikes of Place : Thane Managing Director

lianggroupandisthesecond  in the coming years,” Vikas  BMW, Harley Davidson and Date :5th Augerat. 2019 DIN No : 00003247

largest motorcydemanufac-  Thabakh, MD, Benelli India, Triumph among others, It

turerin China, Hyderabad-  saidafterlaunching of Leon-  hasalsoreduced service cost — | AWARDS & CERTIFICATION 2019 }——————————

based  Mahavit group cino 500superbike. i spare parts oy 33 % anid

through Adishwar Auto Ride Further, Adishwar Auto  has inereased warranty for

(ndiais (heexdusivepartner  Ride India is planning losel - S0cobikes tafive years Indla Pharma Expe 2019

to Benelli's premium prod-
uct range in the country [U
has set up an assembly plant
for Benelliin Hyderabad hav
ing a capacity of 40,000
units per year it manufac-
tures and imports a range of
Benelli bikes from Ttaly and
South East Asia regions
"With the Indian motor-
cycle market gearing up for

of the piohally renowned
Benelli products into thit In-
dian mariet We are tulldin,

up a second assemnbly plant
in Tefangana “Weare plan-
ning fora second unit given
our plans to launch 12-13
bikes by 2020 which would
be in the lower range of
250cc calcgary besides
cruise categiry) isaid Cur-
rently, the brand partinlio is
300-600 cc and going for-

ward, the plan is to look aL

new and super-
bikes witnessing a progres-
sive growth in the last few
years,we have taken astrate-
gicdecision tobring in some

lesser range, he added.
While there is pricing
pressure and slump in the
auto sector, the company is
still bullish for the demand

for premium bikes which is
expected (o grow steudily
with the increasing localisa-

The company hasalioin
acased ils dealers from
seven to 19 dealers across 18
citicsand L5 morcarcin the
pipeline. it has a customer
base of 6,000 acrass the
country and has sold 1,000
units during [anuary to July
201

“Qur plan is to sell over
2,000 unitsbythe end of this
year. We want to scale up in
the domestic market in the
next ane to lwo years and
then look at exports as well,"
headded

Nots :

The acove s an nxirad of the deladed formatof Quartery ! Year ended Fnancr Resuits ked with the Stock Exchanges under Regulaton
32 ol tha SEBI {Listng and Other Dischosure Requirements) Regulatons, 2045, The fuil formal of w Quarterty 1 Y2ar ended Finanaal
Results are avaiabie on the Stock Exchange wetsite. wwrw.bseindla com and on the Company's webste, www.dit net,
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Sale of three units: SAIL extends Shipping fuel norms to push up
deadline for submission of Eols Indian Oil’s refinery margins

SURYA SARATHI RAY
New Delhi, August

STEEL AUTHORITY OF India
(SAIL) has extended the dead-
line to August 20 forsubmission
of expressions of intere<t (Fols)
from potential bidders farout-
right sale o€ its three lnss-mak-
ing units — Alloy Steel Plant
(ASP), Salem Stcel Plant (SSP)
and Visvesaraya [ron and Steel
Plant (VISP)

Sources said the exlension
had been granted, froni August
| eadier,duc o investors’apa-
thy twards buying out those

a going concerm basis by way of
slump sale through business
transfer agreement. The o

incurred

a cumulative loss of ¥2,300
crore in the past (ive years
SATL had attempted outright
sales of these units even in
2017, but thatdid not fructify
for want of buyers
ASP,SSPand VSPare located
inWest Bengal, Tamil Naduand
Kamataka, respectively. These
threeunitshaveatotal of 2,100
permanentemployees.
SAILhad proposed Lo trans.
fer these unib Lo winning bid-
ders, la be chosen through a
competitive bidding process,on

lud'u.‘guwrnnwnl"s ¥1.05- |i.|d‘|
r wrgel for

the final approval @me on Au-
gust §1,2017; while for SSV,it

cameon june 28, 2019
ASP was commissioned in
hnunry 196: asaunitunder
Stecl

the ranmtion,

VIS v Rrirnbiad i 1927
= small g from unit, In 14985,
SAIL prusycliadinl thie sliapes aid
made the company it sub-
sidiary, VISP pioneers produs:
tiom of high quishity afloy snd
sl steele At prosent, VISP
s o imatallpd expacity of 2.2
Inkh torne of hut metsl and
058 hakh tonine of saleable-sieel.

VISP has 333 permanent
employeesand 1,661 acre un-
der possession, of which 347
acre will be divested as part of
the transaction, SAIL will keep
the rermaining land itself, Since
fanuary 2017, production had
been stopped in the unit for

thecurrent fisal

The Cabinel Commiittce on
Economic Affairs had on Octo-
ber27,2016,approved “m-prin-
ple”strategic disinvestment of
these units an

(HSL). Tn 1978, HSL was dis-
solved and its assets werc
transferred to SATL, resuiting in
ASI'becoming oneof the aper
aling units of SAIL. Through

tions of the Niti Aayog. The
board of SAIL gave s in-princi-
ple approval for the same on
February9, 2017, though the fi-
nal approval for divestment of
100% stake came injts differ
ent sitfings. For VISP and ASP,

multiple the ea-
pacity of the planthas beenin-
creased (o 1.84 lakh tonne
{salcable steel), ASP has a total
ol 758 OfASP's to-

S5Phadin 2015-19 utilted
F2% of its 287 lakh o per
armarn hat-rolled coll nunddng
epacity The unit sell: itsprod
ucls fo ritwaycoach factories,
minks and pubki sectorunits
like BHEL and NTPC. SSP has
941 employees. Of the total
1973 acre in passession, | 708

i b of

tal area of 1,15+ acre under
posscssion, 600 acre is pro-
pascd to be divested as part of

Oiled by bond yield fall, share
buyback juggernaut to roll on

SUJATA RAD

Lendaon, aAugust 5
RELENTLESSLY FALLING
BORROWING costs world
mdcm{be\cumnﬂu‘xlngc
Tora further squeetein global
equity supply, with signs that
mnre companies, espidally in
Japanand Europe,will exploit
the cheap moncy wave to buy
hack shares.

Rock-buttum burrewing
costs in the decadeaiter the
global financiai crisis haveal

arole b draiming
theworla of mvestable equity
through  share buybacks,
and soquisitines std
ehi= lisgings,

mmmumﬁnm:mu
sued 1o offact those with-
drawn from dirculation, eq-
uity supply has shrunk
steadlly,onc reasin for reenrd
share gains in recent yoars —
cspeoally in the US, where
80%of (frms are esimaled o

conduet buybacks.

The result s that net global
equity supply should be
around zero this year, the
sanizasin 2017 and 2018,1P-
Motgan predicss. Net supply
wink negative in 2016 for the
liest time ever.

Thi buyback boam is one
sde-effect of rock-bottomin-
tevest rates. And with central
banks again i rate-cutting
mnde, the trend could geta

the incentive to issue debt
and bury back equity has never
been higher,” said Supriya
Menon, senior multi-asset
strategistat Pictet Asset Man
agemenl.

Cost of equity is what
sharcholders demand as re-
turns, while coat of debt is
what a company pays to bor-
row.To source @pital whereit
is chcapest, campanics tend
(oarbitrage between equity

Re¢k-bottom b i

buts thisyearfrom the likes of
Wber and Pinlerese will not
materially change the net
supply picture; its data shaws
listings worldwide are down
20-30% year-to-date while
buybacks shuuld clock in
araund §1 triflion over the
courss of 2019,

“Buybacks are still track-
ing record levels and you
don't have that many 1POs, s0
yuugtlncg'luvcnelcq\u(yls
suance. That's been a major

costs after the qlohi]
financial erizis have
already played 3 rale in
draining the world of
investable aquity through
share buybacks, mergers
and acquisitions and
derlistings
pe——b .

anddcbt —and thesedaysthe
cn[lapumbondyn*d\rm_li:s

of equity p
and [ don't see any let-up,”
Fitet's Menon mid.

Goldman Sachy migan-
while predicted Wall Street
weunlid enjor i best yearsina:
2073, evon axif cut carmings
extimates.

US buybacks bave last
some momentum, perhaj
theimypact of massve tax cuts
fadei. New itock buyba, .
cmgcd just $2.8 billion daily
in the last three weeks, ac-
umllng o 1‘rm1 Tabs Re-
weargh vol-

Uuntu[.hl L‘qull\'

Menon h;ghllghtcd an
“exceptivnally wide” gap be-
tween the yield om (nvest-
mentgrade Furspean and US
companies’ 12-maonth for-
ward carningsand Lthe aver-
ageyicld on theirbonds.

Analysis of  Europe’s
biggiest companies shows the
extent towhich equity costs

Ireah lcase of life. outstrip thee eost of debt.
“If you lovk at the cost of ]PMurg:m says a (lurry of
equity thecost ol debt, marketde-

ume in the past eight
earmngs seasona. The num-
ber g anmeouncements wood
at 3.1, the lowest in the past
cighl carmiings deadoni.
instead, s Eupope that's
tipefora hurbs:k Wave, ana-
lysts say. Nikolaas Panigirt-
zoglou, market strategist at
[PMorgan notes Eurnpean
share buybacks [ast year
equated tajut 1% of matket
capilalisation versus arvund
4%in the US REUTERS

Benelli plans to launch new
sub-300 cc bikes by year-end

BV MAHALAKSHM]
Hyderabad, August 5

ITALIAN SUPERBIKE
BRAND Benelli is planning
tolaunch two to three bikes,
including one customised
for the Indian market, in the
sub-300cc capacity by the
end of this year. The com-
pany currently has sixbrands
in the Indian marketand the
propasedizunchis part of its
Elan ta offer 12-13 bikes by

Besides, the company,
which made a fresh toray
into the Indian market |ast
year,is also clagely mumitpr
ing toJaunch elecinc bikes.

In 2005, Benelli became
part of China-based Qjian
Jang g and 1x thesecond
|il’gElPerI::';:| relemanufac
turer in Ching, Hyderabad-
hased  Mabaviy  group
through Adishwar Aoto Ride
Indiais the exclusive partner
o Benelli's premium prod-
uct range in the country. it
has set upan assembly plant
for Benelliin Hyderabad hav
ing a capacity of 410,000
units per year, [t manufac
Lures and imports 3 Gutge of
Benelli hlkcvp?:rm Ilarrl'gand
South East Asia regions,

“With the Indian motor-
cycle macket gearing up tor
new segments and super-
Dbikes witnessing a progres
sive growth in the last few
years,wehave takenastrate
gic decision to bring in some

of the globally renowned
Benelli praducts into the -
dian markpt. Weare buildin
acustarmur hase and networ
across the country. We hope
toregisters positive grawth
in the coming years,” Vikas
fhabakh, MD, Benelli India,
Saidaftc’rlaunchingafLeon»
cino 500 superhike.
Further, Adishwar Auto
Ride India is planning (o set
up a second agsemiily plant
in Telangana. "We irz plan-
ning fora seeend unit given
our plany to launch 12-13
bikes by 2020 which would
be mn the lower tange of
250cc  calegory besides
cruise categiny,” e siid. Cur-
rently, the beaand portialio is
300-600 cc and going for-
ward, the plan is to look at
lesser mnge, headded.
While there is pricing
pressure and slump in the
duty sectar, the comipanyis
still bullish for the demand

(or premium bikes which is
expected to grow steadily
with the increasing lucalisa-
tion aspect, 1t claims to have
a market share of 25% and
competes with bikes of
BMW, Harley Davidson and
Triwmph among others. It
hasalso reduced service cost
and sparc parts by 33% and
has increased warranty (or
500cc bikes to five peari.

The company has also in-
creased its dealers from
seven to19 dealersacross 18
citiesand 15 morearein the
pipeline. It has a customer
basc of 6,000 acruss the
country and has sold 1,000
units during January to July
2019

“Our plan is to sell over
2,000 unitsbythe end of this
year., Wewant to scale up in
the domestic marketin the
nexl one Lu two years and
then laok at exports as well*
headded.

the i phan, S4IL

FE RUREAL
Hew Delbi, August 5

THE INTERMATION AL HAR-
ITIME Organization’s (TAMO)
riree T 5 szey bo benefit
the groos. mfining margins
(CIRM) for the stata-rion In-
dian 0l Corperatien Lid
VOCE) an 1L would baast die-
rreand for diesit] —the strong
et of HOCL refineries

The compusty has prepamed
Its 2.74 lakh barrels peorday
{bpd) Koyali and the 15 lakh
bpd Haldia refineries to pro-
duce ] MTand 0.5 MT,rspec-

tively, of TMO-compliant fuel
oil to tap this new market
IOCLs existing 3 bpd Paradip
refinery alneady specialises in

dissé| production

According o |CIC] Seeur
Ued, the IMO-mandsted
charkge in sulphur [n marme

[urf i timated. to hooat
L by 2 bk by b

cTude prices suppTeaiTg mar

Kethog (marging carliee in the
e, JOC], tsarogest (o kisep
i fuae] (i bortaingg g
of 2175 perlitee in Q1 feom-

ralendaryear 200

Ay Capital estimates the
banefit from higher demand
farr vl diatiflates to start
from QF FY20and last untfl
FY21 -erwl. Whilke 1T Sexuri-
lies expects JOCL's FY 20 GRM
wbe §5.7/barre), Axis Capital's
forecastis $6.5/barrel.

In spite of the Lok Sabha
clections in May and global

pas e P09 Od pee
Titre mange in FY15-FYIR)
“The re-phection of astrig
evermment, dirmp whee Lt
Lot nang bn Wit Strong, -
e el Far rrarkieting mangin
o el TTIICE Securifies said,
rising s estimate (or the e
by 253% W T1.25 por litre in
FY20.Axis Capital expects I0CT's
auto fuel imargin tobe £2.5 per
Itrein theongome fiscal

Dearth in Al talent makes Daikin create own programme

TETSUSHI KAJIIMOTO
Osaka, August 5

THERE'S A SENSE of panic
within [apan and the gavern-
ment — the world's No. 3
cconomy  doesn’t  heve
encugh experts in artificl

s posrdeed 511 Capital Mar.
kets as the transaction advisor.

8 c.mn.l it's Khime bo
dasainething about It
SuftBank Group Corp

(West}) - 400 610, Tet.:

CEO Masayoshi Son last
month bemnaned the state
of play, talling Japana’devid
opin cauniry' in the most
impartant curent tech revo-
lution, Tech heavyweights

likeSory Corpare hiking pay

for the nght hinet and booat:
Ing recruitiment of foreign
Engineers,

But Daikin Industries is

> Nearly 80% of Revenue from Exports.
» Supplying to more than 300 Customers in gver 55 Countries.

‘ » Fermenta Biotech Ltd. among the world’s largest Vitamin D3 Makers.

takinga more anusual route
to Al expertise. [ has created
anin-hotie peogramme thal
takes new graduates mmd cur-
rent emplayees - almast all
with no Al background - and
trains them up. It ainis o
make 1,000 ernployees Al
wavvy by 2022, I what

Piaikin save |s one of the
mostambilious Al-specific

Regd. Otfice : A-1601, Thana One, DIL Complex, Majiwads, Ghodbunder Raad. Thane
+91-22- 5798 0800 /866 Fax: +91-
Email : conlact@dit nel, Websiie : www.dil.nsl, CIN No,

22 - 5798 0899

 (CIN:L99399MH1951PLEO084BS)

trairiing progranumes by a
lapariese company.

“We have a senee of crisis
aswedon't have experts well-
versed ininformation tech-
nology when Al and dats
analyals are in preat de-
mand,” Yuji Yoneds, execu-
tive officer at Daikin's Tech
nolegy  and  dnnavation
Center, REUTERS
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i EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2019

1T in Lasrm sazopt por unarm daa |

Quarter Ended Quarter Ended Year ended |
Particulams 30,06.2019 11.03.2019 30,062018 31,03.2019 |
(Unaudited) {Audted) {Unaudited) (Audited)
|
Total income ‘rom cperatons i) 8402 36 9283 48 824489 41.703,58
Hed Pt/ [Loss from ordinacy ackiies afes as T3A2 372 | ISEE 103587
Net Profil | {Loss) for “he penod afer iax 1,36382 188 1526.16 11,03567
iafler Extraordirary tems)
 EquayShamCaprlal AER _ASREA = ]
Reserves (erchuding Revauation Res:we a 22781 32 T12215%0 1221550
shewn in the Balance Sheel of prewous year) " {As on {As on (Ason
a1 /03 20903 1z sscdogeim | 3miom |
Earrings per share (EPS)
{betore Extraordinary items) iof Rs 5i- gach] ¥
-Basc(Ry; 1421 408 1634 12031
|- Obuted (Rs | 1421 05 1654 12031
Earmngs pef share (EPS)
(atar Extraordinary iters) (6l Rs, 5/- 23cn) #
«3asic [Rs | 421 LN 1664 120.31
Dited Ry 1421 A 16.54 1201
2 PS5 for ihe guatee @ o arnusdsed |
" Restawd
4 During o year ended 31st March, 2013, e Company has spht the face vaiua of equity shares of tha Company from lace vaive 5! Rs., 16/~
per share ta!ace value of Ry, 5/- per share and irierestier has alsa alotted bonus equity shares intheralafcre tuly pad upequily share
of Rs 3'- aach ‘or every one exxsing fully paxd up ecurty share 5 Re 5'-each

| GINSLP:

o cialol Rs_ 229 32Lakns

hrough postal badot. The record dale for imprementaton of mmfwmenwu.mﬁudmmﬂw 20'8_In rew of the above, the
Company's revised pad up share canfal s at Jist Marcn, 2010 5 3 45858 Loy conaiving o£31 72.792 eeucty shves of R, 5. varh as

ing ol 22,33, 138 aquety shares of R, 1 5-gath pertairng i crawicus i,

The earrings per share have been adasted lor previous year presented in accorcance with ind AS 33 “Eamrings per Share” prscidec under
secbon 1330l e Companies Act. 2011 read wth relevant rues issued hereunder.

|
1 STANDALONE FINANCIALS SUMMARY fCinlamns}
| . Quarisr Ended Quuarter Endad Year Ended Yoar Endad
Particulars 30.06.2019 31.03.2019 30,06 2018 31032019
| {Unauditad) [Audited) {Unauded) {Audited|
Tolal ncame from operalions {nef; 54078 51831 6272 1.96767
Net Prof / (Loss} from ordnary (223 14) 1896.84 [44138] (26707)
activbes ater tax
Net ProM / (Loss} fcr he pencd after tax (23.14) 15954 43198) (26707
|afier Exiroinary S

Nots :

Placa : Thane
Date ; 5th August, 2019

| The abova is an xtract of ihe deladed format of Qudrierly { Year ended Financial Resuils filed with the Stock Exchangers under Regulaton
| 33 of the SEB! (Listing and Othor Disclosure Requirements) Regulations. 2915 The full format of the Cuarterly / Year unded Financal

Resuits are avaable on (he Stiock Excnange weosile. www bseindia.com and on the Company's websee, wwww.dil.ast.
|

For DIL Limited
Hrishna Datia
Managing Director
DIN No : 00003247
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Trump deepens trade battle with China

SHAWN DONNAN
Washington, August 5

DONALD TRUMP'S TRADE
battlewith China s starting to
ook like the forever war - a
quagmirewith noend insight,
na clear path to a resolution
and more patential land mines
far an already weakening
global cconomy.

With his move last week to
announce his biggest tariff
hike yet on imports from
China, the president made
clear he was exasperaled with
counterpart Xi Jinping and a
perceived lack of Chinese
urgency Trump portrayed the
threat as a mave to pressure
Beijing o cutadeal

Yet by doubling down on a
negotiating tactic that has yet
to deliver any meaningful
resultsand is damaging the US
and Chincse economics,
Trump appears to have made
anydeal less, mdmrthan more,
likely.

“We did not enter this par-
ticular trade war with China
withaclear plan forhaw to get
out”said Philip Lavy, a mem-
ber ot President Gearge W
Bush’s Council of Ecanomic
Advisors, who is tow chief
economist for (reight for
warder Flexport, “The plan for
how to get out seems to have
been “We'll threaten them,
theyllsuccumband thenwe'll
be happy’ So far we haven’t
seenanyone talk about whatif
theydon't succamb?”

Rather than bend, Chinese
officials responded on Monday
by letting Lhe yuan depreciate
and cutting aff purchases of
American soybeans. They're
pledging to cetaliate furtherif
Trump gocs ahead with his
threat to impose tariffs start-
ing Seplember 1 un Chinese
imports Those include con-
sumer goods like smart-
phones, kids'clothes and toys,
and tngclhcrzm“nn.h some

ioninannual trade,ar

looks like heand his team may
not have any other ideas an
where (0 go next or how to
bringanend to the fight.

more than theentire $250 hil-
lion already hit with tmpaort
taxes by Tramp.

Investors are starting lo

Collateral damage
i

lrade war will peak n 3051

- *'*"TII]IHIIIIIII

grasp the potential tor a pro-
tracted conflict, US equities
Tast week had their worst week
of Lhe vear and were turmbling
again on Monday along with
cemerging-market currencics.
Treasuries rallied with theyen
as traders bid up haven assels.

Morgan Stanley econo-
mists said ina research noteon

o l||||||||l

dent they an weather Tramp's
assault Since May, Xi has alied
foranew*Long March”Among
theissues mulled ata politburo
meetingon theecononty before
Iastweek's tariff threat, analysts
say, was how to navigate a US
wsaalatiun.

Chris |ohnson, a former ClA
.mnlysl who has spent years

US tariffs

of the

and China’ retaliation last for
four to six months, the global
cconomy will be in a recession
inninc mondu

plenty

just as the Chinese leadership
heads off for its annual sum-
merretreat. Xi's enthusiasm to
soll a possible deal and the
refarms demanded by the US
at thc retreat, he says, is likely

Tna pairof weekend tweets
Trump insisted he was on the
cuspof great successes,“Things
are going along vory well with
China,”he said in one."Coun-
tries are coming to us wanting

afterTrump's
tariff threat “Tt also gives (od-
der to those apposed to mak-
ing concessions in the first
place,"Johnson says,

Even before US trade rep
resentative Robert Lighthizer
and treasury secretary Steven
Mruchin headed to Shanghai
far talks [ast week, people
close to the talks said it was
unclear whether a deal was
even passible

After the pair returned and
bricfed Trump that Chinese
officials had offered nothing
new, he decided to go ahead
with the tarif(s on Thursday.
Adding to the decision, Trump
said in announcing it, was a
failure by China to deliverona

Chinese | hip, said the
palitburn meeting appeared to
linishwithadevision that China
could survive an econnmic

TheCh
of signals that they are confi-

Amazon squeezing sellers that
offer better prices on Walmart

SPENCER SOPER
Saattle, August S

Amazon's determination to
offer shoppers the best deals is
prompting merchants selling
products on its marketplace W
raise Lhar prices on competing
websites, a testament to the
company’s growing influence
over this 2-commence imarkst

Amazon constantly scans
rivals’ prices Lo see il l.heyrc
lower. Whenit

Merchants have long compls
autsize infl

over theirb

. s m—
s |

ined that Amazon wields

uc(nsdmapemusy,w.ﬂnun,
Amazon alerts the company

prompting merchants to raise

buy :Ads to stand out on the

Some

the product harder to find and  fits the traditional definition of  report giving Amazon 40% or
buyonits own - anntru t iourin the US more of each transaction, up
cffectively the mer- h, from 2040 a fewycars ago.
chant In many cises, the iner- alw:ysabwt‘— i duct L
chant opts to raise the priccon  thatcauses harm in a market”  increase theirsales on Walmart,

l:henv:lmcmlhcrmanmk[ns said Jennifer Rie, an analyst at ermtmtslmmdubusmcss
! Amazon hospe- less th.

Pricing alerts reviewed by dalisesinantitrustlitigation."It it does on Amazon, But sellers

Bloomberg show Amazon docs-  cuuld end up being amsidered — say the price alerts are furcmg

n'texplicitly tell sellers to raise
prices on otlier sites, and the
goal may be to push them to
lower their pnces on Amazon,
Butini

illegal conduct because people
who prefer to shop on Walmart

them to maintain allegiance to
makingitharderto

end up having (o pay a higher
price” nan emailed statement,
an Amazon said:

they're so hemmed in by tising
costs levied by Amazon and
reliant on sales on its market-
place, that they're more likely to

diversify their businesses.
‘Walmart routinely fields

tequesls from merchants to

ralse prcesan its marh.lplacc

“Sellers have (ull controtof their
otfAma.

risetheirp

Antitrust cxperts say the
Amazon policyislikety o aliract
scrutiny from Congress and the
Federal Trade Commission,
which recently took over juris-
diction of the Seattle-based
company. So far, criticism of
Amazon's market power has
centred on whether it mines
merchants’sales data to launch
competing products and then
uses its dominance to make the
onginal product harder to find

awnpri price
zon, and we help them max- onWa.Inmml]lmpmdlsemm
imise theirsales inourstore by sales onAmazan, saysaWalmart
Pprovi insiy I manager, who requested
to be the featured offer” Wal-  anonymityto speak freelyabout
mart declined ani

Online merchants typically
scll their products on multiple
websites, i ing Amazon,

Amazon began sending the
priccalertsin 2017,and mer.

‘Walmart and EBay. But many
generate most of their revenue
on Amazon, which now acco-
unts for almost 104 of online
sales in the US, says EMarketer.

Merchants have long com-
plained that Amazon wiclds
outsize influence over their

llarming consumers by

: Heskles  paying
higher fees, mary nw have to

Moon Jae-in calls for
‘peace economy’with
N Korea, slams Japan

SEOUL, AUGUST 5 The government will also
— Gnancially  support  South
SOUTH KOREA'S PRESIDENT  Korean :omp:mits in mergers
“bed th
oun-

try’s csalating trade war with
Japan as a wake-up cail to
revamp iLs economy and also
issucd a pati istic call for

pamsandexpanduxbcnnﬁls
to lure more

hant theyhave i
in frequency amid an intensi-
fying price warbetween Ama-
zon and Walmart. Merchants
reccive the aleris via a web
platform they use to manage
their Amazon businesses.

The alerts show the prod-
uct, the price on Amazon and
Lhe price tound elsewhere on
the weh. —BLOOMBERG

Al used to
detect fast
radio bursts

SCIENTISTS HAVE DEVEL-
OPED an automated system
that usis artiticial intefligence
{Al) to detect and capture fast
radiobursts {FRRBs)in real- lime.

FRBs arc mysterious and
pownrfu] Nashes ol’mdmw:vr.-s

thought

immvstment, whileeasing labour

economic cooperation with
North Korea, which he said
would allow the Koreas to crase
Japan'’s cconomic superiority in
“oncburst”

President Moon fJac-inmade

billions of light years from the
Earth, sud msc:nrv_hcrs from
sity of Tech-

so that local P could
boost their production, the nalogymAustmln.
cauntry’s trade ministry said They last foronly a fow mil-

South Korea’s plans are
aimed at stabiliring the supply
of 100 key materials and pars

with senior aides to discuss
Japan's move to downgrade
South Korra's trade status and
tighten controls on exports to

nos display
screens, automobites and other
major export sectors, where its
companies have heavily relied
on japaneseimports to produce

Soulh Kerean manufacturers (inished products.
Moon has described [apan'’s "W rteed 12 do more than
delibe o just fapan’s trade
damage South Korea's export-  retaliations and arm ourschves
dependent  economy and  with broadersight and extraor-

accused Tokyo of weaponising
trade to retaliate over political
d.spulasurmundmg(hecmn»

dinarydetcrmination losurpass
|apan’s economy,” Muon said
during the meeting at Seoul's

tries'bitterwar

Earfier on Monday, Sau(h
Korea said it plans to spend 7 8
trillion won (56 .5 billion) over
he next seven years (o develop
technologies for wdustrial
rnaterials and parts as it tnoves
to reduce its dependence.

liseconds ora thousandth afa
second and theircse is onc of
astronomy’s biggest puzzles,
The system, described in the
journal Monthiy Notices of the
Royal Astromomical Socrety, has
already identified five bursts,
including onc of the mast cner-
geliceverdetected, aswellas the

est.

‘Wael Farah from Swinburne
University of Technology trai
ned theon-sitecomputerat the
Molonglo Radio Observatoryin
Australia to recognise the signs
and signatures of FRiis,and trig-

p Blue House. eran inmedinte capiure of the
‘Wc should invest elforts o finest details seen to date, The

i cethecom. b withil
petitiveness of (South Korea's)  onds of arrival at the Molonglo
parls and maierals industry  RadioTelescope, producing high

andalsoapplyeconomic policies
to revive vitality acrass all areas
ofourcconomy,"hesaid —AP

quality data that allowed the
rescarchers to study and gather
cluesabout theirorigin, —PT1

related to trade.
Trump’s gambitalso comes

P pup
purchases and thus at least
parily reverse what has been a
damaging and politically tar-
geted retaliation against a
Trump-friendly constituency.

to negotiate REAL trade deals,
nat the one sided horror show
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‘Battle mode’ Huawei
sees surge of China
smartphone sales

REUTERS

shanghai/Hong Kong,
August 5 —
'WHEN 23-YEAR-OLD Chinese
student Aaron Hunng star(nd

quarter China smartphone
shipments for Huawei surged by
ancarlya third from the cime
period a year carlier, with its
market share rocketing 10.6
percentage points to a cecord
38%, i

i it foe.

dons, heolfered in the other.
Whether Trump or those
around him everwanted a deal
with China is, of course, still
open todebate
Hawks in the US see tariffs
as an essential toolin forcinga

ment for his Apple {Phone in
April thisyear,itwas clearwhich
brand was trying hardest towin

him over.

Canalys. Shipments (ordomes-
ticrivalsand Apple plummeted.

Huawvi haslifted its China
sales target for its consumer
busi said

; by
Huawei and from local retailers
suppnning the brand were

upplychains. The
president continues Lo insist
Chinaisbearing thecastoftar-
iffs despite evidence from busi-
necsses tothe contrary.

Trump blames the slow-
down in the US ecanomy on
whal he has labefled policy
missteps by Lhe Federal
Reserve that have caused an
appreciation in the dollar
among ather things. The Fed
stweek attributed adecision
1o cut ing costs for the

,said Huang, adding
hewasinfluenard by domestic
media coverage that portrayed
the US as unfairly targeting the
Chinese tech giant in its trade
war.“| felt like [ should choose

source, whowas notauthorised
to speak on the matter and
dedlined to beidentificd
Within [fuawei, cmployces
Teter ta current strategies as
“Battle Mode"and ithasstepped
up the opening of new stores
including “experience centres®

Huawri”he said, in thestyle of Appleshops,ather
The advertising blitz and cumpany sources said. Ome
f jolism have its South
proven to be a potent mix, Chlnnhmdqunnﬂsupemdhsl
amplifying the brand’s existing  month while a bigger one in
ket  Shenzt hdistrict of Nan-

~ amarketitis mcm:lsmgly shanwill open next month

tirst time 1n a decade in large
pat o US trade palicy.
—BLOOMBERG

onas

ban on sales of 1S

been

and software to Huawei Jiam-
mers averseas demand, Second-

phone stock trom otherregions
to China

(i
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(2 In Lakbs 010opl per shark cala}

{Rs 3. each

per share ‘o face value of Rs, 5~ par snam and thereatter has a'sc aliotied bonus BGUtY shams rthe ralio of one fuily pam Uup equity share

of Rs. 3 pach for every
mmpwmlbalb«'hewuuazlu

mamabmemvwanmsnashequhwwmé In view 5! 1w abave, the
C(ﬂWstsedmdnpsfw!mwaaAlllullan:\ 20195 Rs, 458 84 Laklis consatng of 3! 72 792 equily shares of Rs 5t vach as

o sh palof Rs, 229 12 ai

| secion 133 of the Companies Az, 2013 read with reles ant rules 1ssued hareunde-.

Quarter Ended Quarter Ended Year ended
Particulars 30062019 3032019 3006,2018 31.00.2019
{Unaudited) {Audited) {Unauditsd) {Audited)
| Tolal ncome ‘rom oparatons (net) 3,408 9% 9,28349 831489 41,7358
| Noat Podt | (Losa) oot cechnary sctwies afier i Lame 1z 152614 193587
| Mel Pmfi / (L>s9) for the panod afier lax 1,303 62 372288 1,526,16 103567
| iafler tems)
Equny Share Cautal 458 62 P} 45K A
| Resarves {exduding Revatuation Resen a1 227992 =1221530 “12215%0
shown in e Balance Sheal of previous year) * (Ason (Asch {Asan
3103 2019) 3170320181 a0 201
Eamings per share {EPS)
{before Extracrhinary items) icf R 5/~ aachi #
~Basic {Re ) 1421 4059 15 64 mn
- Cinded (Rs | 142! 4059 1864 1201
Zammgs per shara 1EP!
\aﬂarEmaomwwy‘lems)(n!Rs 3-each) 4
- Basic IRs.) 1“2 4059 1964 12031
~ Cited (Rs § 1421 4059 1664 12031
# EPS for the guarter ae nol annualised
" Restated
4 During Te year ended 1151 March, 2019, the Company has sor tha face vaiue of ecuity shares of me Comparry rom face value of Rs 102~

22.93,:98 equity shares of Rs. 10 - rach pertainmg 10 previous year.
The Bamings per share have been acjusies 1or previous yBar presermed in accordanse with (ng AS 33 "Eamings per Share” prescnbed undor

STANDALONE FINANCIALS SUMMARY (3 mLashs )
. Quastes Endded | Quartar Ended Year Ended Yaar Ended
Particulars 10.06.2019 31.03.201% W.0e018 31.03.2019
I i (Auditod) (Audited)
Tortat s frrien o son (el HO TR 51831 . 46272 1067 67
Net Profit; {Loss) ‘rom orémary 1223 14) 189684 [¢418) (2857.0)
acTabas afler tax ey _
MtPruh‘uLoss)‘mmpmm;ﬂar 22314) 1896.64 [441.98) (670N
(aNer Extrsorhinary ilems;

| The abeve 's an extrac! of Me Getaded formal of Quanteny i Year ended Financial Resuts flad mmn the Stock Eachanges urcer Regulaton
13 ol the SEBI (Listing ana Other Disclosure Requirements) Regulations, 2015, The [ull lanmal ! the Quartery ! Year enced Fmancal
Resulis are avadable onthe Slock Exchange websie, www bseindia,com and ontne Company s websile, www.dil,nel.
For DIL Limited
Krishna Oatla
Managing Director

Place : Thane
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Sale of three units: SAIL extends Shipping fuel norms to push up
deadline for submission of Eols Indian Oil’s refinery margins

SURYA SARATHI RAY
New Delhi, August 5

STEEL AUTHORITY OF India
(SATL) has extended the dead-
line to August 20 forsubmission
of expressions of interest (Eols)
from potential bidders for out-
right sale of its three lass-mak-
ing units — Alloy Steel Plant
(ASP), Salem Steel Plant (SSP)
and Visvesaraya [ron and Steel
Plant (VISP)

Sotirces eaid thaextrhnion
had been granted, from August
1 carlier, due to investors’apa-
thy tuwards buying out thuse
throe units which had incurred
2 cumulative loss of 2,300
crore in Lthe past (ive years
SAIL had artempted outright
sales of these units even in
2017, but that did not fructify
farwant of buyers.

ASP,S5Pand VSP

agoing concern basis by way of
slump sale through business
ransfer agrcement. The pro

the final approval cume on Au-
Rust 11,2017; while for SSP, it
@ameor [une 28,2019,

inWest Bengal, Tamil Nadu and
Rarnataka, respectively. These
threeunilshaweatotalof 2,100
permanentemployees.
SAJLhad Lo trans-
fer these units to winning bid-
ders, to be chosen through a
compelitive bidding process,on

cecds may not contribure much ASP was commissioned in
tod\cgmn:mml:nt's!l 05-lakh ]anuary 196)asaum(undnr
target for Steel

thecurrent fiscal. (HSL). In 1978, HSL was dis-
The Cabinet Committeeon  solved and its assels wefn
Econamic Affairs had on Octo-  transferred Lo SATL, resulting in
ber27,2016,approved “inprin-  AST' becaming one of the aper-
ciple® i {  aling units of SAlL Through
these units on multiple i the ca-

tions of the Niti Aayog, The
board of SATL gave its in-princi-
ple approval for the same on
February 9,2017, though thefi-
nal approval for divestment of
100% stake came in its differ
ent sittings. For VISP and ASP,

pacityof the planthas beenin-
creased o 1.84 lakh tonne
(saleable siecl), ASP has a total

the transaction.

VISPwas fourded in 1923 as
asmall pig iron uniL [n 1989,
SAILpurchased the shares and
made the company its sub-
sidiary. VISP pioncers produc
tion af high quality alloy and
special steels. At presenc, VISP
has an wnstalled capacity of 2.2
lakh Lonnic of hut metal and
0.95%akh tonue of saleablesteel.

VISP has 333 permanent
employeesand 1,661 acre un-
der passession, of which 847
acre will be divested as part of
the transaction SAIL will keep
the rermaining land ilself. Since
January 2017, production had
been stopped in the unil for
want of orders.

SSPhadin 2018-19 utilised
S2% of its 2.87 Jakh tome per
aprtriirn hot-sefled coll malking
capacity Tha ueit selly its proad
wcks ko raiiway oot factore,
mints and plibiic secter units
Iike BHEL and NTPC, SSP has
941 employces. Of the tatal
3,973 acrein pussasu:n 1,708

of 758 Of ASP's to-
tal area of 1,154 acre under
possession, 61K acre is pro-
pased 1o be divested as part of

Oiled by bond yield fall, share
buyback juggernaut to roll on

SUIATA RAO
London, August 5 —

RELENTLESSLY FALLING

the incentive to issue debt
and buyback cquity has never
been higher,” said Supriya
Mennn, senior multi-asset

BORROWING costs world  strategistat Pictet Asset Man
widemaybesetting Lheslage  agemenl
fora further squeezoin global Cost of equity is what
equity wupgly,with signsthat  sharcholders demand as re-
more companies, espedallyin - turns, while cost of debt is
Japanand Europe,willexploit  whata comparvy pays to bor-
thecheapmoncywavetobuy — row.Tosource apital whereit
hack shares. i chrapest compamcs temd
Hock:bottum borrowing Lo drbitrage between equity
conts |n the decadeafter the
global financial criers haveal-  Rock-battom barrowing
phayed role in deaiming costs after the global
thewoarl nfmn;.‘:luequlw finaneial erisis have
through share buybacks,  giraady played a rolain
o min;:’“ T deaining the world of
Withnot enoughsuresiy.  Investable equity through
sued to offset those with.  share buybacks, mergers
deawn from circulation, eq- and scquisitians and
ity supply - has shrunk de-fistings
steadily, one reason for recond e
share gaing in recent years —
eqpecially m the S, whr:l‘{‘
S0l 10 and it — end (Beedaysih
conduct callapuin bond phefds makes
Theres W:lmdubal it far maore alluring t borrow

equity wpply should be
around zero this year, the

o fist equity.
Menon highlighted an

sameasin 201 Tand 2016,]F-  “exceptionally wide” gap be.
Margan predicts. Netsupply tween the 'éheld on-imvest-
was negativem 2016 forthe.  ment grade European and US
lirstthmeiever. companigs’ 12 month for-
The buybak boom s one eamnings and the aver-
side-effect of rock bottamin- — ageyield vn theirbonds
terest rates. And with centra) Analysis of  Europe's
banks ajgabn L rate- cutti bigtgrest compard
made, the trend could geta  extent tnwhich equity costs
fresh Jease of Jife. oulsttip the cost of debht
Sy Dok At the ot ol |PMorgan says a furry ol
equityersustheenstof debr,  high-profilestock market de-

bty this yearfrom the lkes of
Uber and Pinterest will not
miaterially change the net
supplyplcture; it dsta shows
listings worldwide are down
20630 year-to-datc while
buybacks should clock in
around &1 trillion over the
rourse of 2019,

THuybacics are still track:
ing record levels and you
don't huvethat many 05, so
youged nesative el equity s
suance That's been 3 major
driver of equity performance
and | don't see any let-up”
icte's Menon mid.

Goldmuan Sachs mean-
while predicted Wall Street
wyld extjoy it best year sinee
1073, cvenarit cul exrmingi
eatimates,

US buybacks have lost
SorE e, perhaps 2
theimpact of massive tax cuts
faudes. New stock buybacks av-
3 e just 5 7.4 billion daily

hes fast thiree weels, ac

-mrding to Trim Tabs Re-
sereh, the sweeond-Towestvol
ume i the past eight
earnings seasans. The pum-
ber of announcements stood
at 3.1, the lowest m Uie past
vight carnings scasans.

Instead, It's Eurape that's

ripefora ks wave, ana-
Iyuts aay. Nikalaos szgfr(
zogiou, market drategist af
"Morgan notes European
share buybacks last year
efuated tojust 1% of murier
capitatisation veras acound
A%rin the U5, RELTES

Benelli plans to launch new
sub-300 cc bikes by year-end

BY MAHALAKSHMI
Hyderabad, August 5

ITALIAN SUPERBIKE
BRAND Benelli bs planning
o Launch twa to thres bikes,
including one customised
for the Indian mariet, in the
suh- 3t0ee c.mmrx by the
end of this & eom-
panyurrently s six brands
inthe Indian markes amil the
proposed Taunchis part of its
plan ta gifer 12-13 bikes by
2020,

Besides, the company,
which made a fresh foray
into the Indian market last
year, is alsu closely monitur
ing Lo launch clectrichikes.

In 2005, Benelli became
part of China-based Qjian
Jiang groupand s the secand
largestmalnecyde mamafac-
turer in China. Hyderalad
based Mahawr goup
(hrough Adishwar Auto Ride
India is the exclusive partner
ta Benelli's premium prod-
uct range in the country. It
has g6t up an assemnbly plant
fior Berelli in Hyderahad hav-
ing a capacity of 40,000
units per year. It manufac
tures and rmports a range ol
Benelli bikes from Ttaly and
South East Asia regions,

"With the Indian motor-
cycle market gearing up for
new segments and super-
Dbikes witnessing a progres
sive growth in the lasl few
years,we havetakena strate-
gicdecision tobring in some

of the globally renowned
Benelli prmiucts into the In-
dian market. We are bufldin
acustamerhaseand net
across the country. We hope
toregistera positive grawth
in the coming years,” Vikas
Thabakh, MD, Benelli India,
said afterflaunching of Leon-
Gno 500 superhike.
Further, Adishwar Auta
Ride India is planning to set
up a second assembly plant
in Telangana.”We are plan-
ning for a second unit given
our plans to launch 12-13
bikes by 2020 which would
be in the lower range of
250ce Lau:gury besides
cruise cafigory” be eaid Cur-
rently, e brand porifodin is
300-600 cc and going for-
ward, the plan is to look at
lesser range, he added.
While there is pricing
pressure and slump in the
auta sector, the company is
still bullish far the demand

for premium bikes which is
expected to grow steadily
witht the increasing locaiis-
thon aspect. 1t claims to fiave
amarket share of 25% and
competes with bikes of
BMW, Harley Davidson and
Triwnph among others. It
has alsoreduced service cost
and spare parts by 33% and
has increased warranty for
500cc bikes to fiveycars,

Tha.company has also in-
creaded its dealers from
seven to 19 dealersacross 18
citiesand 15 morearein the
pipeline. It has a customer
base of 6,000 acruss the
vountry and has sold 1,000
units during [anuary to July
201

“Our plan is to sell over
2,000units by the end of this
year. Wewant tosale up in
the domestic market in the
next one L Lwo years and
then look at exports aswell,"
headded.

P s partofl
the disi plan, SAIL

FE BUREAL

Bhees Detthi, Augine 5

THE INTERHATIONAL MAR-
ITIME Onganisation’s (IMO)
e norms isaeen to benofit
the gross miining marnging
(GRM) for the stote-run I
dign Ol Carporation Lud
(1DCL) as it wonld booss dn
enani {or dirsed—the stmong
perint of 10CL refiniries
The companyhas p

its 2.74 lakh bareels per day
(bpd) Royali and the L,5 lakh
bpd Haldia refineries to pro-
duce 1 MTand 0.5 MT, respec-

tively, of IMO-compliant fucl
oil to tap this new market
10CLs existing 3 bpd Paradip
relinery already specialises in

diesel praduction

According to 1C1C) Secun
lies, the IMO-mandaled
change in sulphurin marine
fuel is estimated to boost
diesel dernand by 9 lakh bpd in
calendaryear 2020

Axis Capital estimates the
benzft fmm hlgher demand
lor tostart

crude prices suppressing mar-
keting margins earlier in the
Quarter,|OCT, managed Lo keep
an auto fuel marketing margin
of ¥1,75 per litre in Q1 (com-
pared with the 20 97-1.06 per
litre range in FY15-FY18),
“The re-clection of a strong
government,during whose last

from Q3 FY20 and last until
FY21-cnd While ICICl Securi-
ties expects [OCL's FY20 GRM
tobe$§5,7/barrel, Axis Capital's
forecast is S6.5/barrel

Tn spite of the Lak Sabha
elections in May and global

Ein was strong, au-
gurs well for marketing margin
outloak,"1CIC] Securities said,

ising its estimate for the ame
by 25% to ¥ 1.25 per litre in
FY20.Axis Capital expects 10CL's
auto fuel margin to be T2.5 per
litre in the angomg fiscal.

Dearth in Al talent makes Daikin create own programme

TETSUSHI KAIIMOTO
Osaka, August 5

THERE'S A SENSE or panic
within fapanand the gavern-

ment — the worid's No. 3
economy doesn't  have
enough experts in artificial
and it's time to

has appointed SBI Capital Mar
kets as the transaction advisor.

do something ahoutit
SvftBank Group Corp

CEO Masayoshi Son last
montlihempaned the state
of play, calling Japana'devel
aping country’ in the most
important current tech revo-
lution. Tech hcavyweights
like Sony Corparc hiking pay
for the mglit hices and boost-
ing recruitment of foreign
engmeers,

Bul Daikin Industries is

taking more unisual Foute
toAl Ith

training programmmes by a

an - hn':un:prq‘\-.unmr(hal
takes new graduates and cur-
rent employees - almast al!
withino Al background - and
trains them up. It aims to
make 1,000 employees Al-
savvy by 2022, in what
Daikm says is onc of the
most ambilious Al-specific

“We have a senise of crisis
aswedon't have experts well-
versed in information tech-
nology when Al and data
amalyils are in great de-
mand,” Yuji Yoneda, execu-

tive officer at Daikin's Tech-
nology and Innovation
Center, REUTERS

i’

» Fermenta Biotech Ltd. among the world’s largest Vitamin D3 Makers.
» Nearly 80% of Revenue from Exports.
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| EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2019

i EPS for the auartr ars ot anvuialsed

18 ot Lawos gt jpor share ]
Year ended
Particulars 31.0322018
{Audited)
|
Total income ‘rom operarions ine() 4170358
| Miat Profil | Losm irom olonary sctvses ater TH,035.87
Net Profit / [Loss) for the penod afier 'ax 11,035.67
|after Extraondinasy items) 1y
] Tiarvaraition R 23 "1221550
vown Balance Shast of prevous yar) (Ason

o » 317103:2019) | 31J03/2018) 3|/u:u2ms| | 31/0i2m8
Earings per share (EPS)
{betore Extraordnay iters) iof Rs. 5:- each) 4 |
-Basic Ry j 1421 4058 634 12034 |
| - Dwted (Rs | 421 @58 1654 1203t
Earmings per share (EPS) =
(afler Extraorgmary iremrs) (6f Rs /- each) ¢
~Basc (Rs ) 1421 4059 1664 12031
-Dibed IRs ) 1428 0B 1664 1203

* Restaled

shareofRe 5

# Dunng tho yaar ended 3181 March, 2019, he Company has spht the lace valua of squity shares of the Company from taca value o Rs. 10/
per snare loface vake of Rs, &-pelsmmandmreaﬁevnasalsoaloned bonus equity shares |rmemhou'cremﬂypa¢dupequsm
ol Rs. 3- aach ‘or every

fuy

‘yough pastal balot. The recor dale for

dmmmmhﬂdmmw 2018_In ‘venw of the abova, the
meysvamdpadmmmaala st March 2019 s Rs 458 64 Lakhs consssting of 91,72,792 equity shares of Rs 5'- each a8

]

caphalof Rs.229.32L

22.93,198 oquaty shares of Rs. 10+ ebch peviaining to previous year,
Theeurmgspeuhn‘w:bemsdmedlammpmsmmdmmmmmmMMJJ Earrings per Share™ prescrived under

Placa :

The above s an extractof the daladed formal of Quartery / Year ended Fnancal under
33 ol tha SEBI (Lisung and Other Disdosure Requrements) Regulations. 2015 The full format of the Cuarterty / Year anded F nancal
| Resurts ar= available on Ihe Stock Exchange websile, www.bseindia.com and on the Company's website, www.dil net.

Thana
Dats | 5th Asgust, 2019

section 133 ofthe C Act, 2013 read wih
STANDALONE FINANCIALS SUMMARY (Tnlaka}
5 Quarter Ended Quater Ended Year Ended Your Ended
Particulars 30.00.209 31.03.2013 30,06.2018 31.03.2019
[Unsudited) [Audited) {Unaudited) [Audited)
Tgtal meome raen ooeeuliors "e' 54078 51831 46272 1967 &7
Net Prof / (Lnssl from mdwy 1223 14) 189684 441 58) {267 07)
actates atter
Nothm.’(Lnu)(uthepemdaﬂL\vm 1223.14) 1896.84 441,383 1267 07)
| aler Exiraorsnary )
Nots :

with the

For DIL Limited
Krishna Datla

Managing Director
DIN No : 00002247
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Sale of three units: SAIL extends Shipping fuel norms to push up
deadline for submission of Eols Indian Oil’s refinery margins

SURYA SARATHI RAY
New Delhi, August 5

STEEL AUTHORITY OF India
(SAIL) has extended the dead-
Tine W August 20 for submission
of expreasioms of interest (Eols)
from potential bidders forout-
right sale of its three Inss-mak-
ing units — Alloy Stevl Plant
(ASP), Salem Stee! Planc {SSP)
and Visvesaraya Iron and Steel
Plant (VISP)

Sources said the extension
had been granted, rom August
1 earfier,duc toinvestors’apa-
thy (uward.s buying out those

vhich had incurred

a going concem basis by way of
slump sale through business
transfer agreement. The pra

a curnulative lass of ¥2,300
crore in the past (ive years
SAIL had attempted autright
sales of these units even in
2017, but thatdid not fructify
forwant of buyers.
ASP,SSPand VSPare d

to thegwcrnmmr‘s 21.05-lakh
arget for

the final approval ame on Au-
gust 11,2017; while for 5P, it
c@mem June 28,2019,

ASP was commissioned in
January 1965 as a unit under
Steel

!hecunvn(ﬁsmL

The Cabinet Commitice on
Economic Affairs had on Octo-
ber27,2016, wwud 'm-prin-

inWest Bengal, Tamil Nadu and
Kamataka, tively. These
three unitshavea totalof 2,100
permanent employes.
SAlLhad lo trans.
fer these units to winning bid-
ders, Lo be chosen thmugh a
competitive bidding process,on

aple” of
these units on

(HSL). In 1978, HSL was dis-
solved and its assels were
transferred to SAIL, resulting in
ASPbecoming one of the oper-
aung units of SAIL Through
multiple the ca-

tions of the Niti Aayog. The
board of SAIL gave its in-princi-
ple approval for the same on
February9,2017, though the fi-
nal approval for divestment of
100% stake caroe in ils differ
ent sittings, For VISP and ASP,

pacity of the planthas been in-
creased to 1.84 lakh tanne
(salcable steel). ASP has a total
of 758 employces, Of ASP's to-
Laf area of 1,154 acre under
possessium, &00 acre is pro-
posed to be divested as part of

Oiled by bond yield fall, share
buyback juggernaut to roll on

SUJATA RAD
Landon, August S

th.‘ h'!t:nﬁ\‘c to issut debt
has ever

RELENTLESSLY FALLING
BORROWING costs world

widsmmay beseing thealage
fora further squetczein global
equity supply, with signs that
more companies, cspeciallyin

been higher” said Supriya
Menon, senior multi-asset
strategistat Pictet Asset Man
agemenl.

Cost of equity is what
sharcholders demand as re-
turns, while cost of debt is

byusts this yesr from the likes of
ATher and Finterest will not
materially change the net
supply picture;its data shows
listings wurldwidc are down
20-30% yearto-date while
buybacks should clock in
around $1 trillion over the
course of 2019.

lapan and Europe, will uplmt Wha[i mmpany pays to bor- “Buybacks are still track-
wave tobuy ing record levels and you
hm:kJum {43 du'apﬂl n!rrq:nm:; n:nd don't have that mmany 104, 50
Fock-hottom borruwing  frarhitagebelween equily  you lvernel cquity -
costs In the decade after the e x suance, That's been a major
jtotial fimancial erigjs haveal-  Rock-bottom of eq
ready plyyed 2 role in drsining costs after the global and | ottt 366 aqu Iet-up,”
thcwurld of investable cquity financial crisis hava Pictet's Menon said
through share buybacks,  alresdy played arolsin Galdman Sachs mean.
merpersand soguiditinns and draining the world of while predicted Wall Street:
deistings. ty through :waulul_;lnqwnslb.ﬂ)ﬂrw
Withmot, shares iy 2013, cvenas it cut carmingy
sued to offaet thore with.  hare buybacks, mergens  whimie £
drawn from chreulatd - and acq and US buybacks have lost
wity supply has shrun de-fiztings some mamentum, perhaps as
steadily, one reason — the impact of massive tax cuts.
share gatni i recent years — Fade New stock Innvhacks o
cspeoally in the US, where craged just $2.8 billion daily
0% ol {F imated by dthmedaysthe  in the last three weeks, ac-
mducthlfh:du. rdhpﬂmbmnlysr]:hmm corditig to Trim Tabs He-
jubal gtoborrow  scarch, the second-Tawestyal-
equity  supply should be ﬂunu:llsl ume in the past cight
arqund zero this year, the Menon hi Ilghted an  earnings seasons. The num-
sameasin 2017and 2018,JP-  “exceptionally wide™gapbe-  ber of announcements stood
Morgan predicts. Netsupply  tween the tnnh! om invest- .uJ 1, the lnwerrm the past
wai negative in 2016 forthe  ment and US 1 caming!
irst time ever. companies’ 12-month for- lnslcad |lsEuwpc that's
The buyback boomiisone  ward earsingsand thesver  ripefotah Wae, and-
ade-edfectof rock bottomin-  ageyicld on theicbonds Tyats gay. Nikolaos Panigirt
tcrv.-ltraim Arnid with central Analysis | of  Europe’s  zoglow, market itratogist at
Jf\ln Iy rate-cutting i nletshowsthe  [PMorgan notes European
mndc. e trend could geta  extomt to which cquitycosts  share buybacks last year
fread [easc of Tife outstrip the costof debl. equated to just | of rmarket
*I'you fouk at the cost off [PMurgan says 2 (urry ol @pitalisation versus aroungd
equityversusthecostof debt,  high-profilestockmarketde- 4% in the US EUTERS

Benelli plans to launch new
sub-300 cc bikes by year-end

BY MAHALAKSHMI
Hyderabad, Auguat 5

ITALIAN SUPERBIKE
BRAND Henelli is planring
1o launch two o three biles,
Inchading one customised
for the Indian market, in the
sub: Hec capacity by the
end of thig year, The com
ry ety his s hrands
m the lmdian market and the
proposed launch s part af its
plan to affer 12-13 bikes by
2020.

Besides, the company,
which made a freah foray
into the Indian muricet last
year, is also clusely munitor
ing (o launch clectric bilkes.

1n 2005, Benelli became
part of China-based Qjian

iang groupand is the second
argest motercyelemaniiac
tarer in Ching, Hyderalad
based  Mahavir  group
through Adishwar Auto Ride
Indiais thecxdusive partmer
to Benelli's premium prod-
uct range in the :nun(?’
has set up an aszemiily plant
forBeneIlnn‘q.denbad hav-
ing a capjicity of 40,000
units per year. It manufac
tures and imports a range ot
Benelli bikes from Italy and
South East Asia regions.

“With the Indian motor
cycle market gearing up for
new segments and super-
bikes witnessing a progres
sive growth in Lhe Jast few
years,wehave takena strace-
gicdecision tobringinsome

of the zlobally renowned
Benelli prodycts into the In-
dian rrarket, We are budlding
acustimer base and neti
acrass the country. We hope
toregister a positive v
n the coming years, Vikas
Thabakh, MD, Benelli India,
said alter launching of Leon-
cino 500 superhbike.

Further, Adishwar Auto
Ride India is planning to set
up a second assembly plant
in Telangana. "We are plan-
ning fpra second unit given
our plans to launch 12-13
bikes by 2020 which would
be in the lower range of
250ce calegory Dbesides
cruise catogory, e said. Cur-
vently, the branil portfolio is
300-600 cc and poing foc-
ward, the plan is to look at
lcsscr range,headded.

While there is pricing
pressure and slump in the
aula sector, the company is
still bullish for the demand

for premium bikes which is
expected to grow steadily
with the inareasing loclisa-
tion aspect. It claims to have
a market share of 25% and
competes with bikes of
BMW, Harley Davidson and
Triumph among others. 1t
has also reduced service cost
and spare parts by 3 3% and
has increased warranty for
500cc bikes to five years:
Tha company has also in-
croased its dealers from
seven ta ]9 dealersacross 18
citiesand 15 moreare in the
pipeline. It has a customer
base of 6,000 acruss the
country and has sold 1,000
units during January to [uly
9.

“Our plan is to sell over
2,000 units by the end of this
year. Wewant to scale up in
the domestic market in the
next one (o Lwo years and
then look at exports as well,"
headded,

the transaction

VISPwasfoundedin 1923 as
a small pig iron unit. [n 1989,
SAIL purchased thie shares and
made the company its sub-
sidiary. VISP pioncer praduc-
tion of high quality altoy and
special steels. At present, VISP
has an installed cpacity of 2 2
fakh tonne of hut metal and
0.981akh tonne of saleable steel.

VISP has 333 permanent
employcesand 1,661 acre un-
der possession, of which 847
acre will be divested as part of
the transaction SAIL will keep
the remaining land itself, Since
January 2017, production had
been stopped in the unit for
wantof orders.

SSPhadin 2018-19 utilised
832% of its 2.87 lakh tonne per
annum hot-rolled coil making
capacity. Theunit sells its prod
ucls Lo railway coach faclories,
mints and public sector units
like BHEL and NTPC SSP has
941 emplayces. Of the otal
3,973 acre in possession, 1,708
acrewould bedivested as part of
the disil plan. SAIL

FE BUREAU
New Delhi, August 5

THE INTERNATIONAL MAR-
ITIME Organisation’s (MO}
new notms is seen to benefit
the gross refining margins
(GRM) [or the state-run In-
dian 0il Corporation Ltd
(10C1)) as il would boost de-
mand for diesel—~the strong
pointof 10CL refineries.

The company has prepared
its 2.74 lakh barrels per day
(bpd) Kovali and the L5 lakh
bpd Haldia refineries to pro-
duce 1 MTand 0.5 MT, nespec-

tively, af IMO-campliant fuel
oil to tap Lhis new market
(0CLs existing 3 bpd Paradip
refinery alneady specialises in

diese! production

According to 1CICT Securi-
lies, the IMO-mandated
change in sulphur in miacine
fuel is estimated to boost
dicsel demand by9 lakh bpd in
calendaryear 2020,

Axis Capital estimates the
benefit from higher demand
for middie distillates tostart
from Q3 FY20 and last until
FY21-end. While ICICT Securi-
ties expects JOCL's FY20 GRM
Wbe §5.7/barrel, Axis Capital's
forecast is $6.5/barrel.

In spite of the Lok Sabha
¢lections in May and global

crude prices suppressing mar-
keting margins carlierin the
quarter,]OCLmanaged Lo kecp
an autu fuel inadketing magin
of £1.75 per litre in Q1 (com-
pared with the 20.97-1.06 per
litrerange in FY15-FY1R)

“The re-clection of asbong
government, during whose last
tenure Margin was strong, au-
gurs well for marketing
outiook,” 1CICT Securities said,
raising its estimate for the same
by 258 to ¥1.25 por litre in
FY20.Axs Capital expects IOCL's
auto fuel margin lobe €2.5 per
litre in the onguing fiscal.

Dearth in AI talent makes Daikin create own programme

TETSUSHI KAIIMOTO
Osaka, August 5

CEO Misayoshl Son last
month b d the state

THERE'S A SENSE or panic
within Japanand thegovern-
ment — the world's No. 3
economy doesn't have
enoulh experts in artificial
wanid it's tive fo

has appointed SBI Capital Mar
kets as the transaction advisor.

do sorncthing aboutit.
SoftBank Group Curp

of play, calling Japana‘devel

oping country'in the most
important cwrent tech revo-
lution. Tech heavyweights
luuumCumuuhalungpar
forthe righthlresand b

taking a more unusual route
tnAl expertise. It has aeated
anin humcpwgrammcthal

training programmes by a

takes new g cur-
rent cmplnyces almostall
with no Al background - and
trains them up, It aims to

ing recruitment of foreign
engincers.
But Daikin Industries is

make 1,000 employecs Al-
savvy by 2022, in what
Daikin says is onc of the
mosl ambilious Al-specilic

Japaries cothpiatg.
*We v o st of crisis
don't perts well-

versed in informaltion tech-
nology when Al and data
analyis are in rnal de-
mand,” Yufi Yoneda, execu-
tive ofﬂccratDalkmaTech-
nology and Innovation
Cenler, REUTERS

dil’

Reqd. Oftice : A-1601, Thana One. DiL Compiex, Majiwade, Ghodbunder Road. Thane
|West} - 400 610, Tal.:

Emall : contact@dil,nel, Websia : www.dil.nsl, CiN Ko.

+91-22 - 5798 0800/ 888 Fax: +91 - 22 - 6790 0899
: (CIN:L9999IMH1951PLCOOBAAS)

» Fermenta Biotech Ltd. among the world’s largest Vitamin D3 Makers.
» Nearly 80°% of Revenue from Exports.
» Supplying to more than 300 Customers in over 55 Countries.

Great
Place

To
Work

Certified

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2019

(2 In Lains axcepl por share data)

Quartsr Ended | QuarterEnded | Quarter Ended Year anded
Particulars 30062019 11,002019 30062018 31012019
{Unaudited) {Audited) {Unaudited) (Audited)
Toem xcrvrm from oparssors (il 8408 36 9.253 48 8,344 89 41,70358
Mt Profil ! [Losa) hom oy actvib afler 130352 372283 15808 11.03567
Net Proft ! {Loss) for the period afler 'ax 130382 372288 1526.16 11035567
12%r Exiraordinary items) ol i) o
| Equily Shace Capstyl 45854 Asaed =R 450841
Reserves (eschuding Revaiuation Resarve as 279132 "1221550 T1221550 1221550
shown 1n tne Balance Sheel of previous year] * {Ason tAson s (Ason
ayonzo | avveazom | aoaonm | armionm

Eamings per share (EPS)
Ibetore Extraordnary iters) jof Re 5- sachi ¥
- Basic(Rs ) 1421 4058 1634 120.3¢
- DAuled (R | 21 L) ] 1203t
Eamings per share (EPS)
(after Extraordinary dems) (of Rs, 5- each) »

-Basc(Rs ) 1421 05 16.64 1203t

- Diuied (Rs ) 1429 Lok 16.54 120.31

I # 295 o tha pudrter e ol avasised

*Restatod

| #Durmgho year ended 315 March. 2019, e Company has spii the lace vaiua of aquity shares of tha Company from tace value of Rs. 10~
| pes share fo face vabe of Ra. &/- par share
al i 5= mmch fir ey o eniting Fully oo Lo sty shem of Fie 5% e ety 0

8ls0 aboltad b

yough postal badol. The record dale for i

shares in the ralo af cre fully (i ug squity shars

W mprover by e

mmmmh&m%w 2018, In vew of the abave, Ine

IRs 10

Rs 229321

P ap

ing 122 93, 138 equty

of
| meysle\usrdpadupmwsasml sl Marcn 20199 Rs. d.ﬂumhsmnmo@!ﬂnhmmmdks 5 aach as

vear. |

The earrings per share have been adpusted for preveous year presented in accordance arth Ind AS 33 Earrmqspersnam prescribec undes

secton 1330t the Companies Acl. 2013 read wrth retevani rves issec hereunder.

| STANDALONE FINANCIALS SUMMARY {Tiniaxns} [
) QuarterEnded | QuatsrEnded | Year Ended Yoar Ended
Particulars 30062019 11012019 30062018 31,03.2019 1
{Audited) ) {Audted) |
Total inzame from operalions (nef; 540.78 518.31 6272 1.967.67 |
| [ ettt oss rom rdaary @319) 1.896.64 @19 26707
activiles alter tax
| [ NotProm (Loss) for e penod afier tax w308 | 189654 144138 =707 |
| ‘after Extraorcinary items)
Nots :

The aboveis an axtrart of the detaded format ol Quarierty/ Year ended Fnancial Rasuils Fed with the Stock Eachanges under Regulation
33 of tha SEBI (Listng 3n4 Other Disclosure Requirements) Regulations. 2015 The full fermat of the Guartorly / Year ended Financal
Resuits ars available on lhe Stock Exchange websile, www.bsaindia. com and on the Company’s websile wwrw,dil.net.

For DIL Limited
Krishna Dstla
Place : Thane Managing Director
Date : 5t Auguat, 2018 DIN No : 00003247
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Sale of three units: SAIL extends Shipping fuel norms to push up
deadline for submission of Eols Indian Oil’s refinery margins

SURYA SARATHI RAY
New Delhi, August 5

STEEL AUTHORITY OF ludia
(SAIL) has extended the dead-
lineto August 20 for submission
nf expressions of intere<t (Fols)
from potential bidders for out-
right sale of its three lass-mak-
ing units — Alloy Steel Plant
(ASP), Salem Steel Plant (SSP)
and Visvesaraya Iron and Steel
Plant (VISP)

Sources said the extension
had been granted, from August
1 earlier,due to investors’apa-
Lhy towards buying oul those
three units which had incurred
a cumulative loss of 2,300
crore in the past five years
SAILhad atempted outright
sales af these units even in
2017, but that did not fructify
farwant of

ASP,SSPand VSPare localed
n'West Bengal, Tarmil Nadu and
Karnataka, respectively, These
threeunitshaveatotalof 2,100
permanent crmployees.

SAIL had propased to trans-
fer these units towinning bid-
ders, (o be chasen through a
competitive bidding process,on

a going concern basis by way of
shump sale through business
Leansfer agreement. The pro-
ceeds may not contribute much
tathegovernmenr's X1 05-lakh

the transaction

VISP was oundadin 19233
asmall pig iron unit. [n 1989,
SAIL purdiased Lhe shares and
made the company {tx sub-
sidiary. VISP pioneers produc-
tion of high quality alloy and
special steels. At present, VISP
has an nstalled capacity af 2.2
lakh lonne of hot mctal and

FE BUREAL
Herwe Delhi, August 5

THE INTERMATIOHN AL MAR-
ITIME Organisation’s (IMO)
e aTns is seen to benefit
the. groas refining margine
(GRM) for the state-Am 1n

dian: M1 Comparation Ltd
YOCE) an it would boast die

098 lakh tonne of saleablestoel.  maral for dieiel--the etrong
VISP has 333 § parnk I 10C i
ermpiieyeeyand 1,661 acro un- The campairy has prepared
der posseazion, of which 847 its 2.74 lakh barrels per day
thee fimnad 1] Ade mrewill b wipartol  {bpd) Keyaliand the 1.5 lakh

Mar 1, 101‘-‘ wibvibi fior 550, it
exme v june 13, 3019,

ASP was commissioned in
hnu:ry 1965 as a unit under
Steel

target for

thecurrent fiscal

‘The Cabinel Committee an
Economic Affairs had on Octo-
ber27,2016,approved “in-prin-
uple”stratege disinvestment of
these units on

(HSL) Tn 1978, HSL was dis-
solved and its assets werc
transferred to SAIL, resulting in
ASP becoming e of the oper-
ating units of SALL Theongh

tions of the Niti Aayog. The
board of SAIL gaveits in-princ-
ple approval for the same on
February9,2017, though the fi-
nal approval for divestment of
100% stake came jn its differ
entsittings. For VISP and ASP,

mltiple the 3
pacityof the plant s boetyin:
ereazed (o 184 lakh tonne
(saleable steel). ASP has a total

the irasaction, SA L will ko
the remaining land itsell. Since
January 2017, production had
been stopped in the unit for
wantof orders

SSPhad in 2018-19 utilised
329 ofits 2.87 lakh tonm et
antrum bt -colled col] making
capacity, The unit sells it peoed
et to raihvway cosehl G,
itz and public sector umits
Hike BHEL and NTPC. 557 ha
941 emplayres. Of he total
3, 973mmpmusslun (g 705

of 758 OfASP's to-
tal area of 1,154 acre under
possession, 600 acre is pro-
pascd to be divested as part of

Oiled by bond yield fall, share
buyback juggernaut to roll on

SUIATARAO

London, August 5
RELENTLESSLY FALLING
BORROWING costs warld
wide maybesctting Lthe stage
fora furthersqueezein global
cquity supphy, with signs that
more companies, cspedallyin
Japan and Europe, will exploit
the cheap money wavetobuy
hack shares

Rock-bollom burrowing
costs in the decade after the
plohal financial criis haveal-
ready played araleindralning
thewaorld of investable equity
through share buybacks,
mergersand acquisitionsand
de Listings.

With not enough shares is-
sued to offset those with-
drawn from dirculation, eq-
uity supply has shrunk

the lncentive to luue debt
and buyback equity has never
been higher” said Supriya
Menon, senior multi-asset
stratcgistat Pictet Asset Man
agement

Cost of equity is what
sharcholders demand as re-

butsthis year from thelikes of
Uber and Pinterest will not
materially change the net
supplypicture; its data shows
listings worldwidc are down
20-30% year-to-daic while
buybacks should clock in
around $1 trillion gver the

turns, while cost of debt is  courseof 2019.
whata party pays to bor- are still track-
rowTosmlrceap!tzlwhmn ing mcurd lewels and you
is cheapest, ¢ tend  don't 1PQs,s0
toarbitragebetween equity  yuu gyl negativenet equilyis-
N suance. That's been a major
Rock-hottom barrowing  griver of equity perfarmance
costs after the global and | don't see any let-up,”
financial crisis have Pictet's Merion said.

siready played a role in
draining tha world of
investable equity through
share buybacks, mergers
and acquisitions and
de-listings

Goldman Sachs mean-
while predicted Wall Street
wuuld enjoyitsbest year since
2013, even asit cut carnings
estimates.

US buybacks have lost
wmcmmnmmm,pcrhaps:s

steadily,
share gains in rcc:nlycars =
cspeaally in the US, where
80% of frmsarcestimaled Lu
conduct buybacks

Theresultis thatnet global
cquity supply should be
around, zero this year, the
sameasin 2017and 2018,[P-
Margan predicts, Net supmly
Wl negative in 2016 forthe
first time cver.

Thabuyback huem is onc
side-effect of rock-hiottom in-
terest rates. And with central
banks again in rate-cutting
made, the trend could geta

and debat —and thesedays the
collapsein hondyields nakes
it far more alluring to borrow
than tolist cquity.

Menon highlighted an
“cxceptionally wide” gap be-
tween the yield on invest-
ment grade Furopean and US
companies’ 12-month for-
ward carnings and the aver-
apeyield on theirbonds.

Analysis  of Europe’s
biggest companies shuiws the
extent tawhich equity costs

fresh lease of life. outstrip the cost of debt.
1 vou Inek al the cost of |PMorg:msaysa Qurry of
quiy th of debr,  high: market de-

jvetaxcuts
f:drs.Ncws(od( cksav-
just S2.8 hillion daily
i thie last thyoe wrels ac-
cording to Trim Tabs Re-
search, thesecond-lowest vol-
ume in the past cight
earmings seasons.The num-
ber of announcements stood
at 3,1, the lowest in the past
viphl carnings seasons.
Instead, it's Europe that's
ripe (ar a buyback wave, ana-
Tyats sy, Kikolaos Panigirt-
zoglou, market srategist at
TPMuprgan notes European
share buybacks last year
equated tojust 1% of market
@pilalisation versus aruund
4%in the US. REUTERS

Benelli plans to launch new
sub-300 cc bikes by year-end

BV MAHALAKSHMI
Hyderabad, August 5

ITALIAN SUPERBIKE
BRAND Henellh is planning
o baarich two T three bikes,
including one customised
I'u‘rl;t_hblndi:n m:rmt:; the
wib-300ce capaci the
end of this \’:Ear I!K: com.
paty currently has e brardi
¥ the Indian market and the:
proposed bunchis part of its
plan ta offer 12-13 bikes by
2020,
Bestdes, the company,
which made a fresh toray
imto the Indlan marke st
year, s atso elosely munitor
ingtalunch clevtrichikes.
10 2005, Benelli became
part of China-based Qfian
[iang groupand i thesecand
largestmptoscycle manufac-
turarin Chitia. Hyderabad-
hased  Milawir  grotp
through Adishwar Auts Ride
Frvidia 18 the exclusive parbner
to Beneli's premium prod-
uct Tange in the country, Tt
hos et up amassembly plant
for Benelliin Hyderabad hav-
Ing & rapacity of 40,000
unitls per year, It manufac
Lusris 2nd UMporid Fnge of
Beneili hifies fram ftaly and
South East Asia rogions,
“With the Indian motor
cycle market gearing up for
frew degmrents and sufer
bikes witnessing a pengres
sive prowth in the |as lew
years, wehave [akenastrate
gic dedsion o bring in some

ot the glebally renowned
Denelli products into the fo
ehian mariot, W are buildi

a custorner base and netwis
across the country, We hope
o register & ponitive zraw{h

dia,
said after tannching nt Luon:
cino {1 uperhilie,

Further, Adishwar Auto
Ride Tndia is planming fo wt
up a second asserbly plant
InTelangana, "Wnn.-phu
ning fora second unit
our plany to faunch T2 'I)
hilees by 2020 which would
be in the lower mange of
250ce category Desides
cruise categony;” io said Cur-
renstly, the branad partfoliois
300-60d cc and juing for
ward, Lthe plan'is to jeak at
lesder range, headied,

While there i pricmg
presure and slump in the
auta sector, the company|s
still bullish for the demand

ctipr W

for prevmium bikes which |5
expected to grow steadily
with the increaring localisa-
tonaspect. it daims (o have
# market share of 25% and
competes with bikes of
BMW, Harley Davidson and
Triumph among athers. It
has ki reduced seryvice cost
anad spare parts by 33% and
Tan increased warranty for
F00cchikes to five years.

The company has also .
creased Its dealors from
weven to 19 dealerg acrpas 18
cifiesand 15 moreare in the
pipeling, It has a customer
hase ol &0 acruss the
country and Has pold 1,000
units during [anuary ta July
2012,

“Dar plan is to icll over
3,000 units by theend of this
year, Wewanl to scale up in
the eatie murks the
mex| one o twa yiar and
then lookat exports as well,"
headded,

bpd Haldia refineries to pro-
duce] MTand 0.5 MT, respec:

o

tively, of IMO-compllast fisel
oil to tap this new |mark=l
I0CLYs existing 3 bpd Paradip
refinery alrcady specialises in

gl production
Accirrding 1o ICICT Securi-
ties, The  IML

TG e SEppTEsY Tar
Bating marizing varlies in the

chiamge in sulphur in rvulmn-
fuel ik ostimated | (o booat
diene] deereand Iy ik byad b
enbenudar year 2020

Axiy Capital eatimates the
Bt from higher dermani
for middle diatillaies tostart
trom 93 FY20and last until
FYTT el While ICIC] Secuin-
thes ety [OCUS FYI0 GRM
wbe $5.7/barrel, Axis Capltal's
forecastis $#:5/barral.

In spite of the Lok Sabha
clectivns in May and global

s, 1O liek
an I‘urllmk.rlinmmrg!n
of 175 per lire i Q1 feam-
pared with the 00,57-1.06 per
Titre angn in FY15-F¥ 153
“Thene-olection of 2 strong
rerrerreent, i whies bast
Lemurn Mangin was strongan-
g vl Foor mriasting margin
outfook” ICICE Sccurition said,
rviving fos eutimate for thesmme
by 33% to % 1_55 por litne in
FY20Axh Ot sapects OO
auto fuiel margin to be €25 per
Iitroin the ongoing fiscal.

Dearth in Al talent makes Daikin create own programme

TETSUSHI KAIIMOTO
Osaka, August 5

THERE'S A SENSE of paniic

within fapan and the govern
ment — Lhe world's No. 3
cconomy doesn't have
:(I“L(R!I experts in artificial
and it's time to

the disi plan. SAIL
od SBI Capital Mar  do
kets as the transaction advisor.

hing about it.
SvftBank Group Corp

(West) - 400 610, Tel.:
Emall ; contact@dit nei, Webslte : www.dil.net, CIN No

CEQ Mazayoshi Son fast
monthhemoaned the state
of plwy, wailing ]ipana'lln‘:l
opinj country' in the mast
m\pwunt:mmucch v
lution. Tech 1

taking.a riore wal route
to Al expertise, [thas created
anin houge prugramme that
takes new gradeates and cur-
renk employees - almuost il
with na Al back d-and

ke oy Corpare hikdn
ferthe nght !ﬁ!ﬁmﬂb&'ﬁ?
ing recruitmant of foreign
engineers.

Bul Daikin Industries is

traing them up. ft aims to
make 1,000 employees AT
VWY b;- 2023, it what
Daikin says is one of the
most amhitious Al-specific

Aegd. Office : A-1601, Thane One, DiL Complex. Majiwade, Ghodbunder Road, Thane

+81-22- 6796 0800 888 Fax: +91-22- 6798 0899
: {CIM:L99999MH 1957PLCDOBAES)

Training pagrammes by a
Japanese company.

“Wi have 3 senae of crisis
aswe don't have experts well-
weriod in information lech:
nology when Al and data
arml.ysn are n great e
mand,” Vuji Yoneda, execn

tive pificer st Diikin's Tech-
nology and Innavation
Center, REUTERS

Cemfled

» Fermenta Biotech Ltd. among the world’s largest Vitamin D3 Makers.
» Nearly 80% of Revenue fram Exports.
» Supplying to more than 300 Customers in over 55 Countries.

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2019

£ in Lakhs mmcect D sl )

Eamengs per share |EPS)
{befora Extraordanary dems) (of Rs. Si- sach} 3

Quartey Ended Quarter Ended Your anded
Particulars 30.06.2019 30062018 31.03.2019
{Linaudited) {Unaudited) {Audtied)
Tikad Fuceg Fom soeratorn fel) 8408 %6 8344 89 4170358
Net Profit / {Loss) from crdinary activives aher tax 1.301.82 1.526.16 11.035.67
Nel Profi  {Loss) for the period after ax 130382 152616 11,035.67
iafer Extraomnary items)
iy Share Capea 7] =3 FE |
Resaru (arodes Reagoson Reserin s 2279182 "1221550 "12,21550
shown in the Balance Sheet of previous year) * thson (Ason (Ason
31403220100 J1p03 o018 a

|
|
12031 ‘

per share loface value ofRs 3/- aush.ueam'.nerea'lu s

£ Cunng tha year ended 311 March, 2019, e Company has spht te face value of equity shares of the Company from face vakue of Rs, 10/-

equity snaresathe

which i

hulty paid up equsty share

-Bawc{Rs ) 1421 4053 884
- Oduleq iRs ) 1421 oK 1664 12031 |
Eamings per share (EPS) i
{after Extraortnary tems) (of Rs. 5 eacn) 2
« Basic (Rs § 14.21 459 16.64 12831
~ Dduted [Rs | 192 4059 1664 12031
4 EFS for tho quarter am nol annuaksed
*Restated [

GIRs. - aachfor avary
?'mmmdbmm’md@efummdwwnmmmﬁedmmwZﬂ!B In yiew of the abaw the I
Company's revrsat pard up shane capdal as 3t 3| st March, 2019 1s Rs. 458 34 Laldrs consating of 91 72,732 equity shares of Rs §- sach as. |

f Rs. 229 32Lal

Thnearmgsper o b 2
| secbonhlalmtommesh%ﬂmaﬂwmnhm(n)eswha'm

caps

U year

g of 22 93,199 equdty shares of Rs, 1 8ach Deriainng 10 previous year
with Ind AS 33 "Eamings per Share® prescibed under |

| STANDALONE FINANCIALS SUMMARY {¥inLaihs !
. QuarterEnded | OuartarEnded | Year Ended Year Ended
Padticulars 12052018 31032019 30062018 31.03.2m9
) [Audited] {Auditad)
| Total incame from coerations {rat 54078 51831 45272 1,987.67 |
i I Nel Prott ) (Loss! from onnary (22318) 1,806 .84 1441 96) 28707}
actrtes after tax |
N Profil { 1Loss) for the period aiter tax 122314) 1,896 84 144138) (28707}
{aher Extraordinary doms| |
Nats : |
| The i 1y iled formal of Guarlerty ; Year ended Fnanci filed with he Stocx undes
33 of the SEBI {Listng ang Qiter Disclosure Reguirements) Requlatons 2015 The fud format of the Quarterty  Yoar cnded Fnan:\al

Results are avadaye on Lha Stock Exchange website, www.bssindia.com ana on the Company's websie, www.dil.nel.
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SAIL extends deadline for submission New shipping fuel guidelines to

of Eols for sale of 3 loss-making units

SURYA SARATH| RAY

New Delhi, August 5

STEEL AUTHORITY OF India
(SAIL)hasextended the dead -
ling tn August 20 far submis-
sion of expressionsofinterest
(Eols) from potential bidders
for outright sale ot its three
lnss-making units - Alloy
Steel Plant (ASP), Salem Steel
Plant (SSP) and Visvesaraya
jron and Steel Plant (VISP),

Sources said the extension
had been granted, from
August 1 ecarlier, due to
investors’ apathy towards
buying out trre thres units
which had incurred a cumu-
lative loss of ¥2,300 crore in
the past five yeare. SALL had
atlempted mutright sates af
these unils even i 20717, but
that did not fructify for want
of buyers.

ASP, SSP and VSD are
located in West Bengal, Tamil
Nadu and Karnataka, respec-
tively. These three units have

ARIHANT ENTERPRISES LTD.
Fleyd e, SOE._ Hmmania Basw Sarw s
FLt N 47A 2r1 Mo, Kum 3 51011

P oty 8 e

PH
CINNO. L3I99¥WB1383PLC0I3074

€ OF BOARD MEETTNG
Priuact (0 RegJrams 2?) (n) and
4701) (31 of SEBI (L umg Dbigalrone
and Ciu iz e Requeamania) Pag. s~
1 2015, notey (3 hasuby Grven thal
2 rreetrg of the 3oant of Dvmetery of

a total of 2,100 permanent
emplayees,

SAIL had proposed to
transfer these units to win-
ning bidders, to be chosen
through a competitive bid-
ding process, on a going con-
cern basis by way of slump
sale through business trans-
feragreement.

The proceeds may not
contribute much to the gov-
emment’s ¥1.05-lakh crore
disinvestment target for the
current fiscal,

The Cahinet Committee
an Econamic Affair had on
Octoher 27, 2016, approved

“in-principie”strategic disin-
vestment nf these units on

onAugust 11,201 7; while for
SSD,it came on June 24,2019.

ASPwas commissioned in
Ianuary 1965 as aunitunder

of the Nitl
Ayog,The board o SALL gave
its in-principle approval for
the same on February 9,
2017, though the (inal
approval {or diveslment of
1009 stake came in its dif-
ferentsittings. For VISPand
ASP, the (inal approval came

Rggd OFF: 13 oo Bur Sout,
Anouds - 70 070, AN 1090 PG,

e gmat om
TN LS 226W2 1 9AGPLCTNM0 T

[ AX¥ANT (INDIA] LIMITED |

hile Hi Stec)
(HSL).In 1978, HSL was dis-
solved and its assets were
transferred to SAIL, resulting
in ASP becoming ane of the
operaling units of SAI
Through multiple expan-
sions, the capacity of the
plant has been increased to
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1.84 lakh tonne {salcable
sleel)-ASP has a tolad of 758
employees. OfASP’s total area
of 1,154 acre under posses-
sion, 600 acre is proposed to
be divested as part of the
transaction

VISPwas founded in 1923
as a small pig iron unit In
1989, SAIL purchased the
shares and made the com-
panyits y. VISP pio-

quality alloy and special
steels. At present, VISP has an
Installed capacity of 2.2 lakh
tonne of hot metal and 0.98
lakh tonne of saleable steel.
VISP has 333 permanent
employees and 1,661 acre
under possession, of which
847 acre will be divested as
partof the

improve IOC refinery margins’

FE BUREAU
New Delhi, August 5

THE INTERNATIONAL MAR-
ITIME Organisation’s (IMO)
new norms is scen ta benefit
the gross refining margins
(GRM) ior the state-run
Tndian Oil Corporation {FOCL)
as 1t would boost demand for
diesel — (hes(rong point of
locL

SAIL will keep the remain-
ing land itself. Since January
2017, production had been
stopped in the umnit far want
of arders

SSPhadin 2018-19 utilised
82% of its 2 87 lakh tonne per
annum hot-rolled coil making
a@pacity.Theunitsells its prod-
ucts to railway coach factories,
mints and public sector units
like BHEL and NTPC. SSP has
941 employces.

Of the total 3,973 acre in
possession, 1,708 acre would
be divested as partof the disin-
vestment plan, SAIL has

inted SBI Capital Markets

neers production of high

as the transaction advisor.

The company has prepared
its 2,74 lakh barrels per day
(bpd) Koyali and the 1.5 lakh
bpd Haldia refineries to pro-
duce 1 MTand 0.5 MT, respec-
tively, of IMO-compliant fuel
oil to tap this new market

(OCI's existing 3 bpd
Paradip refinery already spe-
cialises in diesel production.

According to ICICI Securi-
tics, the IMO-mandated
change in sulphur in marine
lue) is estimated to boost
diesel demand by 9 lakh bpd
in calendaryvar 2020

Axis Capital estimates the
bene(it from higher demand
foc middle distillates to start

from Q3 FY20 and last until
FY21-end.While [CIC] Securi-
k== expects [OCLS FY20 GRM
to be $5:9 fharrel, Axis Capi-
tal’s forecast is $6.5/barrel.

The company's GRM in Q1
FY20 was $§4.7/barrel—
recordinga 54% fall year-on-
year--one of the reasons why
net profit in the period fell
50%1t033,623.7 crore.

in spite of the Lok Sabha
eleclions in May and global
crude prices suppressing
marketing margins carlier in

keep an auto fuet marketing
margin of €1.75 per litre in
Q1 (compared with the
0.97-1.06 per litre range in
FY15-EY15).

“The re-election of a
strong government, during
whose Jast tenure margin was
strong, augurs well for mar
keting margin outlook,”1CICI
Securities said, rajsing its
estimate (orthesame by 25%
10¥1.25 perlitre in FY20.Axis
Capital expects [0CL's auto
fuel margin to be 2.5 per

to

the quarter, [OCL Htre in the ongoing fiscal

Regd. Otfice : A-1601, Thane One, DIL Complex, Majiwade, Ghodbunder Aoad, Thane
{Wezsi) - 400 610 Tel : +91-22 - 6795 0500 / 898 Fa: 91-22- 6798 0393

Email : conlaci@dil.nel, Websife : www dil.net. CIN No. : (CIN:L99999MH1951PLC0O08483)

» Fermenta Biotech Ltd. among the world’s largest Vitamin D3 Makers.
» Nearly 80% of Revenue from Exports.
» Supplying to more than 300 Customers in over 55 Gountries.

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2019

{ ¥ In Lakhs ezcept per sharm data}
QuartarEnded | OuarterEnded | Quarter Ended Yoar ended
Pacticutars 30.082018 31.03.2019 30.082018 31032013
{Unsudited) {Auditad) (Unaudited) (Auxdited)
Toitsl e i aoedicns (re 840896 S2a140 8344 89 41,68
Mool Profit | (Logs| fom ordinary achwties Aftar s 035 3T 18318 IbET
Net Profit/ (Loss) for the penod after tax 130362 37268 1,526 16 11.03587
[after S craordinary tems)
Souitic Share Capitil Az8a bl H d5854
Fiesorvms [oucsng Sivuston Riverm s "1221550 1221550 "122155%
shown n ha Balance Sheel of prevwous year) * (Ason an

{Ascn (s
amznn | ainnm |owimizm

Eamangs per sham (EPS)
{betore Extraordinary items) (of Rs. 5/- sach) 8

-Basc(Rs ) 1421 4058 1664 12031
) Ry 21 €0 1668 12031
amings per shars (EPS)
(atter Extraorthnary tems) fof Rs 3~ each) ¢
8asc{Rs i 1421 4058 1584 12031
- Dduted (Rs ) 1421 0= 1664 12031
1 EFS o ftw Suamor ar ol inousisod
*Rasated

3 Dunig the year enced 3151 March, 2019, uwvawmmnremmuaqwsnmvmwmwmmmdns 1o
pe'shuelolaoevm:ﬂmi'wsham L | y D&sd up usty Snare
of Rs. & mach A 5

mwmmmmmm of above aporats events was fored on 9t August 2018 'n view of the abave the
Company's revised pa up share capial s o1 31s{ Mareh, 2019 19 Rs 4568 64 Lakns conssang of 81, YZ’?Zquurymdﬂs& sach as

ity sharesin

agans| orialof Rs, 228 32Lakhs 22.93,198 ecusty sares of Rs 1
Themgsp«mmebeenadmd'wumsyezWQanWaMmlmﬁJl Eamings par Share” pnscmedurd«
secdon 133 of the C. Ad, 201
STANDALONE FINANCIALS SUMMARY (T inLaks)
9 Quartor Ended | Quartsr Ended Year Ended Year Ended
Particulara 30.06.2013 31.03.2019 30082018 31032019
udited, |Audited) [Unauditad) {Aucditad)
Totsl ingeme from ooeravons inet) 540,78 5183t 462 72 1.967.67
Net Prof / (Loss) from orgmary (223 74) 1,896 84 1421 98) (26700
adlvides after tax
NMPmM/(Less) for the penod after tax (22314 1.396 84 144198) (28707}
|after v ems|
Note :
Tha above s an axrad ai( Quanarty / Year enced Financial Rasulls Stock

33 of e SEBI {Listing and Other Thsciosure Reqmrunaﬂ!s) Regulavons, 2015 The tuil 'ormat of the Quarteny | Year ended meml
Resuiby ars available on the Stock Exchange websde, www.bseindia.com and on the Company's websie, wwrw.diLnet.
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@ WAR FOREVER?

Trump deepens trade battle with China

SHAWN DONNAN
Washingtan, Augusts

DONALD TRUMP'S TRADE
battiewith China s slarting to
look like the forever war — a
quagmirewith noendinsight,
no clear path to a resolution
and more potential land mines
for an already weakening
globat economny.

With his move last week o
announce his biggest tariff
hike yct on imports from
China, the president made
clearhe was exasperated with
counterpart Xi Jinping and a
pereeived lack of Chinese
urgency. Trump portrayed the
threat as 2 mave to pressure
Beijing to cutadeal.

Yet by doubling down on a
negotiating tactic that has yot
to deliver any meaningful
resultsandis damaging the 115
and Chinese econoinics,
Trump appears to have made
anydealless, ratherthan more,
likely. Moreover, itincreasingly
looks like he and his team may
not have any other weas on
where to go next or how Lo
bringanend to the fight

“We did not enter this par-
ticular trade war with China
withaclear plan forhow to get
out said Philip Levy, « mem-
ber ot President George W
Bush’s Council of Economic
Advisors, who is now chief
econamist for freight for-
warder Flexport, “The plan for
how fo get out scems (o have
been “We'll threaten them,
they'llsuccumband thenwe'll
e happy” So far we haven't
seenarvone talk about whatif
theydon't succumb?”

Rather than bend, Chinese
officials respanded on Monday
by letting Lhe yuan depreciate
and cutting off purchases of
American soybeans, They're
pledging to retaliate furtherif
Trump goes ahead with his
threat to impose Lariffs start-
ing September T on Chinese
imports. Those include con-
sumer goods like smart-
phones, kids'clathes and oys,
and together are worth some
$300billion inannual trade,or
more than theentire $250bil-
lion already hit with impoet
taxes by Trump.

Investors are starting to

Collateral damage

The economic mpacts of the rade war wil pesk n 2071

Wclchal &

Mg ezcalatien

nglebal e vy pnees

g '"“llll"l as

grasp the potential fora pro-
tracled conflicL US equilies
last week had their worst week
of the yearand were tumbling
again on Manday along with
emerging-market currencics
Treasuncs rallied with the yen
as traders bid up haven assels.
Mnrgan Stanley econo-
mistssaid ina researdi noteon

e 01 Q2 o) Ge s
021

@
012

dent they can weather Trump's
assault Since May, Xi has called
foranew“Long March’Among
the issues mulled at a politburo
meetingon theecanormy before
lastwoek’s tariff threat, analysts
say, was how to navigate a US
esaliton,

Chris [ohnson, a former CIA
analyst who has spent years

Us @riffs
and China's retatfation last for
four to six manths, the glabal
cconomy will be in a recession
innine months

TheChinesehave sent| v
of signals that thev are confi-

Amazon squeezing sellers that
offer better prices on Walmart

SPENCER SOPER
Seattle, August S

Amazon’s determination to
affer shoppers the best deals is
prompting merchants selling
prudsicts on its marketplace to
raise therr prices on competing
websites, o testament. to this
company's growing influence
over the e-commerce market
Amazon constantly scans
rivals’ prices Lo see if they're

Merchants have long :ompllln:d that Amazon wields

lower. When it di cutsize i over their
uﬂsmenpcrnn,ﬂy,w.ﬂmn,
Amazon alerts the companry  prompting merchants taraise  buy ads to stand out on the
clling p me
the product harderto findand  fits the traditional definitionol  report giving Amazon 40% or
buyon itsown —  antitrustbehaviourintheUS,  mare of each transaction, up
¥ the mer- 4 i ch from 20% a fewyears ago.
chant In many cases, the mer-  always about business conduct Somemerchants are keen to
chant opts to raise the priceon  that causesharm ina market,”  increase their sales on Walmart,
thervalstermtherthanrisklos-  said fennifer Riz, an amalysrat -hmhmhkulndnhnm
ing sales on Amazon i B0 5pe less than
Pricing alerts reviewed by clalisesinantitnustiitigation. "It il does on Amazon, But sellers
Blnomberg show Amazon docs-  cuuld vnd up being amsidend — say Uhe price alerts are furcing

't explicitly tell sellers (o raise
prices on other sites, and the
goal may be to push them to
Jawer their pnccs on Amazan,
Butini

legal conduct because peaple
who prefer to shap on Walmart

themn to maintin allegiance to
ingitharderto

end up having t pay a higher
price” Inan cmailed stalement,

an Amazon said:

Lhey're so bemnmed in by dising
costs levied by Amazen and
reliant on sales on its market-

pl:u:r lhallhcymmomhknlym

“Sellers have full control of their

doffAma-

diversify theicbusinesses,
Walmant routinely fields

requests from merchants to

Trise prices on ils marketplace

zon, :md we help them max-
imise therr sales in qur store by

raise theic
Antitrust cxperts say the
Amazon policyislikely toatiract
scrutiny from Congress and the
Federal Trade Commission,
which recenly took avet juris-
diction of the Seattle-based
company. Sa far, eriticism of
Amazon’s market power has
centred on whether it mines
merchants’sales data W launch
competing products and then
uses its dominance to make the
original product harder to find
it

to be the featured offer” Wal-
mart declined tocomment
Online mexchants typically
sell their products on multiple
websites, including Amazon,
‘Walmart and EBay. But many
generate most of their revenue:
on Amazon, which now acco-
unts foralmost 409 of online
sales in the US, says EMarketer.
Merchants have long com-
plained that Amazon wields
outsize influence over cheir

(arming consumers  hy

Besides  paying
higher (ces, many nowhave Lo

Moon Jae-in calls for
‘peace economy’ with
N Korea, slams Japan

warryalower price
anWalmartwill jeopardise their
salesonAmazon,saysaWalmart
manager, who requested
anonymityto speak freetyabout
aninternal matter.

Amazonbegansending the
pricealertsin 2017,and mer-
chants say they have increased
in frequency amid an intensi-
fying price warbetween Ama-
zon and Walmart, Merchants
receive the alerts via a web
platform they use to manage
their Amazon businesses.

The alerts show the prod-
uct, the price on Amazon and
the price found elsewhere on
the web —BLOOMBERG

Al used to
detect fast
radio bursts

SCIENTISTS HAVE DEVEL-
‘OPED an aulomated system

SEOUL, AUGUST 5 The government will alsu  Lhal uses arttiicial intelligence
— e W = financially support South  (Al}to detect and capture fast
SOUTH KOREA'S PRESIDENT  Rorean cump:mies inmergers  radiobursts (FRBs)in real-time.
on Y ibed the coun- i i FRBs arc mysterious and
try’s escalating trade war with p;musnndnrpzndl:thv:ﬁ!s powerful flashes of radio waves
[apan as a wake-up call to to lure more. thought toorigi

revamp its economy and also labaur  billi [light years from the

issued a il for
ecanomic cooperation with
North Korea, which he said
would allow the Koreas to erase
Japan’s cconomic superiontyin
“oneburst”
Prsident Muoon Jac inmade

so that local companies could
boost their production, the
country’s trade ministry said,
South Korea’s plans are
aimed at stabilising the supply
o 100 key malemas and parts
n display

with senior aides to discuss
[apan’s move to downgrade
South Korra's trade status and
tighten controls on cxports to
South Korean manufacturers,
Moon has described Japai's
moves asadeliberateattemptio
damage South Korea's expart:
dependent  economy  and
accused Tokyo of weaponising
crade W retaliate over pofitical
dup\l(t:surmundlnglhecnun»

screens, automobiles and other
major export sectors, where its.
companics have heavily relied
o s et to prohuce
finished products

“We need to do more than
just overcome [apan’s trade
retaliativns and arm ourseives

Earth, smd rescarchers from
Swinburne University of Tech-
nologyin Australia.

They last foronly a few mil-
liseconds ar a thousandth of a
second and theircuseis one of
astronomy’s higgest puzzies.
The system, described in the
journa} Aonthiy Notices of the
Royal Astronomical Soctety, has
already identified five bursts,
including onc ot themost ener-
geuceverdetected, aswellasthe
broadest.

Wael Farah fram Swinburne
University of Technology trai

with broader sightand extra

dinarydetermination tosurpass

Japan’s cconamy,” Muon said

during the meeling at Senul’s
jal Blue House,

tries'bitterwar

Barlier on Monday, South
Korea said it plans to spend 7 8
trillion won ($6.5 billion) over
the next sevem years (o develop
technolagies for industrial
imalerials and parts as it moves
torduceitsdependence.

“We should invest efforts to

ned U atthe
Molonglo Radie Observatoryin
Ausiralia to recognise the signs
and signatures of FREs,and trig-
gecanimmediatecaptureof the
finest details seen w date, The

enhance the coni-
petitveness of {South Korea's)
parts and materials industry
andalsoapplycconamic policics
to revivevitality across all areas
ofpureconomy, he said —AP

withinsec-
onds of artival at the Molonglo
Radio Telescope, producinghigh
quality data that allowed the
rescarchers to study and gather
cluesabout theirorigin. —PTI

justas the Chinesc leadership
heads off for its annual sum-
merretreal Xi's enthusiasm to
sell a possible deal and Uie

Tna pairof weekend tweets
Trump insisted he was on the
cuspof great successes *Things
are guinng dlung very well with

WWW.FINANCIALEXPRESS.COM
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‘Battle mode’ Huawei
sees surge of China
smartphone sales

Slunglun/ng Kuny,

quarter Chima smartphonc
shipinents o Huswasuiged by

August 5 ancarlya third (rom the same
= perind a year eatlicr, with its
WHEN 23-YFAR-OID (hinese  market share racketing 10 &

student Aaron Hu:mg slarted

pcrvcnugc pom's to a record

retorms demanded by the U China”he
at the retreat, he says, s likely — triesanc co
flerTrump’s  to negotinte
tariff threat "It also gives fod-  nat the one sided horror show
derto those apposed to mak-  deal ini:

ing concessions in the first
place,”johnson says

Fven hefore US trade rep
resentative Robert Lighthizer
and treasury secretary Steven
Mnuchin headed to Shanghai
for talks last week, people
close to the talks said it was
unclear whether a deal was
even passible

After Lhe pair returned and
briefed Trump that Chinese
officials had offered nothing
new, he decided to go ahead
wilh the tarilfs on Thursday.
Adding to the decision, Trump
said in announcing it, was a

afthe  failure by China to deliverona

Chinese said the  promi pupagri
itburo meetingappearedto  purchases and thus at least
tinishwilhadevisionthat China  partly reverse what has been a
could survive an and i tar

slowdown related to trade.
Trumgp’s gambit alsocomes

dil

» Fermenta Biotech Ltd. among the world’s largest Vitamin D3 Makers.

geted retaliation against a
Trump-friendly constituency.
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hishunt for:

8%, rch firm

tions,"he offered in the other.
Whether Trump or these
around him everwanted adeal
with China is, of course, still
open to debatc
Hawks in the US sec tariffs
ummnua] (ool in forcing a

ment {or his Apple iPhone in
April this year, it was dearwhich

The
president cuntinues (o insist
Chinaisbearing thecastoftar-
iffsdespite cvidence from busi
nesses tothe contrary.

Trump blames the slow
down in the US economy on
what he has labelled policy
missteps by the Federal
Reserve that have caused an
appreciation in the dollar
among other things The Fed
lastweek attributed adecision
1o vul borrowing costs for the
first time in a decade in large
pact to US (rade policy.

—BLOOMBERG

» Nearly 80% of Revenue from Exports.
» Supplying to more than 300 Customers in over 55 Countries.

Camlys. Shipments for domes
tic rivals and Apple plummeted

rand was trying hardcst to win Huawei has lifted its China
him over. sales target for its consumer
Promotional campaigns by  usiness group,said a company
‘Hunweiand from local reqilers  source, who was not authorised
supporting the brand were to speak on the matter and
overy ,said Huangadding  declined tobeidentified
hewas influenced by domestic Within [fuawei, employces
media coverage thatpartrayed  refer to current strategies as
the US as unfairly argeting the  *Battle Made"and ithasstepped

Chinese tech giantinits trade
war. ‘I feltlike [ should choose
Huawel hesald

The advertising blitz and
Kgrassroots  patriotism  have
proven to be a potent mix,
:Amplifyingmehmnd'sutisl.ing

up the opening of new stores
including “experience centres™
In thestyleof Appleshops,other
cumpany sources said. One

L centrencarits South
Chinaheadquartersopened Last
month while a Inggcr anc in

of Nan-
—a markel itis mcmaslngly shanwill open next month,
onas Analyst ih
ban on sales of US
and software to Huawei ham-  phonestock from other regions
mersaverscasdemand, Second-  to China

22 - 6798 0899
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2019
(8 In Lk gt e s ita)
Quarter Ended Quarter Ended Quarter Engded Yaar ended
I Particulars 3006.2019 31032019 30.06.2018 1.032019
(Unaudited) {Audited) (Unaudited) {Audited)
Total ncorme from operators (nef; 34089 928346 834489 4170358
Net Preiit/ (Loss) from oraanary actranes afler tax 1,303 62 iTres 152616 11.03567
Net Pofil / (L2ss) for the penod afler tax 1,303 62 372288 *526,16 11,03587
{aftar Edtraoeenary dems)
| Equitv Shate Carital 48R 45364 27 45A 64
Reserves (pectuing Frstation Ricene 28 2279192 1221550 =122155) “1221550
shown in fhe Badanca Sheet of previous year * {Ason (As on (Ascn {Asan
31/03/2019i 2103/ 2018) 31.03.2018) .03/ 28
Eamings per shase IEPS)
befors Extraordinary iterms) ict Rs 5% cachl #
| - Barsic {Rs ) le2t wse o 1203
- Ciiuted (Rs ) 1424 4059 56 12031
| Eamengs pet share (EPS)
| (after Extrapranary ‘lemsj (of Rs 3 each) #
| - Basic (Rs,) 1421 4059 1564 120.31
I -Cated (Rs | 142i 4059 1564 | 12031
"# EPS lor tha cuarter om mol anntaksed
“Reslaled
# Dunng the year ended 315t March, 2018, Ihempanyhasmdhl;uvma!equnlysramclmCmmarvy‘ron face vahie of Rs 10/~
per share o lace yue of Ra. &-pershary o 34 h,'hJ'amJ' Bguty Share
o B 5w o arpery iy i fully o L2 equity st of s 5. o h
though postal batiot. Nwmmmmdmemmsmmmmm‘ma In view of ‘e adeve, ne

Coampany's revised part up share copaal as al 315t Aarch, 2019 s Rs. 453 64 Lakims conwstng of 31,72 792 equity shares of Rs. 5~ each as
agairs| paid up shave raplalof Rs 223 32 Lakhs consisting of 22,33 198 equity shares of Rs 101 wach partaismg to previous year.

The samings per share have beon acjusied for previous year presented :n accorsance with INdAS 33 "Eamings per Share” prescrbed uncar
ser30n 133 of e Camparies AL 2013 read with relevani rules (ssuea hereunder.

Place : Thane
Dats : 5th Augiaat, 2019

| STANDALONE FINANCIALS SUMMARY (22 Lakhs )
| - Quartar Encled | Ouartar Ended |  Yaar Ended Year Ended
| Particulars 3006.2019 11032019 30062018 31032019
(Unaudited) {Audited) {Unsudited) {Avdited)
Toial incae from coaraiions — 1078 51831 w272 1967 67
Nel Poft. Less) fom ordrary 122314 189684 1441.88) 1267.07)
acrates atter lax )
el Proft / {Loss) fof the penod afiar tax 223,14 189684 (44198 26700
(afler Exiraordinary fems)
Note :

The above s an 2xtract ol me celaied format of Quarteriy | Year engad Financial Resuits flad mih the Stocs Excnanges under Regulahon
33 of tre SEBI (Listing and Other Disclosura Requremanisj Regulalions. 2015 The full farmat of lhe Quarterty ! Year anded Fmancial
Resuis are avadatle on (ne Slock Exchange website, www_baeindia,com and on the Campany's websile, www.dl.nel.
For DIL Limited
Krishna Datla
Managing Director
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Sale of three units: SAIL extends Shipping fuel norms to push up
deadline for submission of Eols Indian Oil’s reﬁnery margins

SURYA SARATHI RAY
New Defhi, August 5

STEEL AUTHORITY OF India
(SAIL) has extesded the dead:
Line toAugust 20 forsubmussion
of expressions of interest {Eols)
from potential bidders for out
right sale of its three loss-mak
g withts — Alloy Steel Plant
ASTL Ralem Steel Plant (SSP)
and Visvesaraya Iron and Steei
Plant (VISP)

Saurtes said the extension
had been granted, from August
1earller,due to investors'apa
thy towards buying out those

thad Incurced

agoing cahicern basis by way of
slump sale through business
transfer agreement. The pro-

a cumulative loss of 32,300
crore In the past five years
SAILhad attempted outnight

ceeds may not

tothe gevemmaent’s21.05-lakh
crore disinvesunent target for
the current fisal

the final approval came on Au
gust 11,2017; while for $SR.it
cameon fune 28,2019,

ASP was commissioned in
lanuary 1965 as a unit under
erstwhile Hindustan Steel
(HSL).1n 1978, HSL was dis

1MM

TaPven fourdad in 1923 2
. nurl i tron it I 1930
54

FEBUREAU
N Duibi, Augint 5

mmrm-mny mwb

AL MAR-
I'ITH'I: Orpnmlinm‘l (IMo}

Sfcin ot hiah abey shog aoid
epecksl steeis AL pm«lrwsp
has an installed caphicity of 2.2

kit tonre of hot mietal and
(098 Lidh tonoe of mieabiz stoel

the gross tr.ﬂnln‘ margins
lﬁm}olﬁr nwntgi:-iur:u ﬂli
dian Corpora

(fOCLY ax 1t weuld bowst de-
raand furdlcu! the sirong

VISF has 333 7
employcesand 1,661 acre un-
der possession, of which 847
acre will be divested as part of
the transaction. SAIL will keep
the remalning land itself. Since
fanuary 2017, production had
been stopped in the unit for
wantaforden

S5 Had s 207819 utilised

polntaf:

The mmpanyhas prepared
its 2.73 lakh barrels per day
{bpd) Royall and the 1.5 lakh
bpd Hald!a refineries to pro-
duce 1 MTand 0.5 MT, respec:

tiveiy, of IMO-compllant fue
ol to tap this new market.
10CLs existing 3 bpd Paradlp
refinery already specialises in

m::ngm TCICT Smceisl-
tet,  fha  IMOEmandsted
ebunge is sulphisr o marine
fuel Is estimared to boost

hlill-‘ﬁlitalﬂ.hm;nu the
Berbefit from higher demand
for middle dlatiilares tostart
oo Q) FY20 and last yniti]
FYI 1 -end While ICIT Secun-
ties expecty I0CL's FY20 GRAM
6 be 55.7/barre], Axis Capital's
forecast Is 56.5/barrel.

In spite of the Lok Sabha
elections in May and giobal

lerting mnrgimearl.i.cr'{n the
euarter, 1001 miamaged tn beep
anao fuel narkrting margm
of T1,7% per lltrn in 31 [com
wiith the T0.97-1.06 pet
Iire rarpe in FYLS-FY1EL
*The re—=lection ofa umn;
s
Wn-mlmlu
o el i g
el e e
raising Its estimate for the ame

by 259 to €1.25 per litze In
FY20.Axs:

Capital expects [0Q's
auto fuel margin o be 2.5 per
litre in the ongolng fisal

Dearth in Al talent makes Daikin create own programme

sales of those units even in The Cablnet Committee on solved and its assets were S_Iibulmmhlhlnmupcr
2017, butthat didnot fructify  Feonomic Affairs had on Octo d to SAIL bt pelisd cual making KAlMOTO CEQ Son last  ralanga training prog bya
furwantof buyers. ber 27, 2036.approved-1n-prin ftheoper- pacity. Osaka, Auguat S mnnlhb:mmned thostate  toAle o Ith ated o
oplestategic ¥ atlng units of SAIL Through  sacts o ralfway coach Factoried, A'deyel i pogr that '\\_’:m;mu!' Is
these units on da  multiple the ca-  mintrand public sector units  THERE'S A SEMSE of panic up‘[ngtou'ntq' in the most  tak g i dor'th P ]
Karmataka, tespectivel tions of the Niti Aayog. The  pacicyoftheplanthasbeenin.  |jke WHEL ind NTPC. $37 has  within [apan and the govern. rent almpstall  vesedininformation tech -
threeunitshave atotgor 2,100 baandof SAILgaveitsin-prina-  creased to 1.84 lakh tonne 941 employees. OF the ol ment — the wld‘: Ne. 3 luﬁan. Tech lmvyutmm withnaal nology when Al and data
permanent employees. nle approval for tbe sanie on  (saleablesteell. ASPhasatotal - 3,973 P L70e dossn't have hNnipwy trains them wp, it ;dms m s are in great de-
SAILkad proposed o trans.  February 9,207, thoughthe frr - of 758 employees OfASP'sta.  sawwnilillechonted sspartaf i) hcx‘pﬂtl lru.rin:ia:l Incuun-hr i muke 1,000 mand,” Yuji Yoneda, execu-
fer these units towinuing bid-  nal approval fordivestmentof  tal area of 1,154 acre under  the disimyestment plen SALL int lnd tl’kmuw Ing recrultment of foreign  savwy by 2022, In ulul thve afficer ot Datidn's Tech-
ders, to be chosen through »  100%b stake aimeintsdiffer-  possessian, 600 acre is pro-  hanappointad SBI Capital ML i Daikln savs (s ohe of the nology and  Innowation
competitivebldding process,on  ent sittings ForVISPand ASP,  posed to be divested as partof  ketsasthe transactionadvisor. Softﬂank Gmup Corp But Daikin Industries is  most ambitious Al-specific  Center, REUTERS
Oiled by bond yield fall, sh
egqd Olfice: A- ane One, omplex, Majiw, under Road, Thane
le On e a JS are e Regd QOltice: A-1601, Thane One, DL Complex, Mafiwade, Ghodbunder Read, Thi
bu baCk ‘u ema.ut tO roll on (Wesl) - 400610 Tel.: +91- 22 - 6798 0800/ 898 Fax : +91- 22 - 6798 0899
y ] gg | Emall ; confacl@d.net, Websile : www.dil.nel, CIN No. : (CIN:L3993MH135 | PLCO0B4BS)
AN
SUJATARAO the incenfive to issue debt  butsthisyearfrom the likes of LIMITED
London, August 5 andbuybackequityhasnever  Uber and Plnterest will not LML
e —— been higher,” sald Supriya materlally change the net
RELENTLESSLY FALLING Menon, scnior multl-asset  supply picture; itsdatashows
BORROWING costs world-  strategistat Plctet Asset Man-  listings worldwide are down |
widemaybe settingthestage  agement 20-30% year-to date while I|
fonfunhersqueeuinglobal Cosl of equity is what buybacks should clock in - =
Iders demand asre-  around $1 trillion over the » Fermenta Biotech Ltd. among the world’s largest Vitamin D3 Makers.
hpﬂmwupmﬁa.mmhﬂ turns, while cost of dcl;w caurscoﬁzgg. L ). - :
and Europe,w! whntammpanymlm r- “Buybacks are still track- »
i it o Nearily 80% of Revenue from Exports.
sharcs is chcapesr compamcs (cnd don't have that many IPOs,so =
Roclebattom borrowing  to arblirage between equity  youget negative netequitys- » Supplying to more than 300 Customers in over 55 Countries.
costs Inthe decadeafterthe 5 - suance, That’s been a major |
ASypaiorer g costeafar heglbal  Sni ot e am et EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
the: of inwestable eguley financial erisis have Pictet's Menon said.
through share buybicls.  aiready playedarolein Goldman Sachs mean | FOR THE QUARTER ENDED JUNE 30, 2013 .
mergersand acquisitionsand draining thve world of while predicted Wall Street v -
de-listingy investabls cquity through  Youldenjoyiisbestyearsince L b gt or st s}
Withnot enough sharesis equity 9 2013, even as it cut camings Quartsr Ended QuartacEnded | Quarter Ended Ye
o sl T WL shara buybacks, mergers  cstimates. e | Partculars 0otz | wavama | - 0eaois. | 31082019 -
drawn from and acquisitions and US Haiybacks Rave Ia'lt (Unauditsd) Auded) | (Unaudited) |  (Audited) e .
ulgdu;upply hasquhm',‘-: de-listings g\emmumm
i i iy T === income ko operasions [T T T35
share gains in recent vears - mﬂ ::‘Pmﬁ!l(l.:::mﬂ' M. = - - L2l 41: d
sspectally In e U5, where z:ﬂunsulu daly e ool o Sl Dpishes -
offirmspeestimatedto  and debt—andthesedaysthe i the Lagt iree woeks, WPmM(Leu)lormpmamrm 130362 872289 1,526 16 |11
conduct buybacks. mu:nmolnbondwe!dsmaks ocrdmg to Tnm Tabs Rc I
Theresultisthat netglobal it far search,th vol- Mm m, Py e
equity supply should be thanto llsmqmty ume in the past elght o e T e T
around zero this year, the Munen highlighted an  camings seasons The num- w‘:mg&wm“ L DJi;‘gz * 1221550 J2gtsn
sameasin 2017 and 2018, P- yivide* gapbs-  berofannouncements stood o prEot=yean) Ll s
Morgan predicts. Net supply  tween the !lr_l.d on imyest-  at 3.3, the lowest tn-the past e~
was negative In 2016 for the dUS i Eamings per shar (EPS)
first time cver. companies’ 12-month for- Instead, it's Europe that’s (bafore Extraordinary ‘ams) (of Rs. 5+ each) £ | {
Thebuybackboomisone wand eamings and the aver-  ripe forabuyback wave, ana- -Basc (Ra] 1421 0 1884 1
side cifect of rock bottomn.  ageyieldon theirbonds. Iysts say. Nikolaos Panigirt- DM:\: 4R: ) 1421 0m 1884 :ﬁl
terest rates. And with central Analysis of Europe's  zoglou, market strategist at = - = S
banks again in rate cutting  biggest cos showsthe IPMorgan notes European Eamngs per shars (EPS|
mode, the trend could gela  extent towhich equity costs  share ‘huybacks last year I"NEmWWYm)W'R&y'ﬁ"‘"
Ereshi Jpaze of life. autstrip the cost of debt. equated tofist 1% of riarioes - Basic (Re )} 1421 16584 | 12031
“If you look at the cost of |PMormansaysa fluryof  capitalisation versus around - Dated Rs) 1421 1664 12091
equilyversusthecostofdebt,  high profilestockmarketde-  4%inthe US REUTERS z - o letay
# EPS for the quarter are ot ayafised 3
*Restated
Benelli plans to launch new s s S st o, ol
oIR&“ A s of e 51 3 it
b 300 b 1 b d theough postatbatol. The rooord dats for s o mmmmianmdnmu
Su CC 1 (eS yyear-en. mrwysmmnpmmasa:mmmlskmwummdmnmmmdk&m:
BY MAHALAKSHMI ™ T 533 Shara
Hyderabad, August5 sacton 133 ol thaC Act, 201, '
ITALIAN SUPERBIKE STANDALONE FINANCIALS SUMMARY
BRAND Benelli is plahning
QuartarEnded | Quarter Ended Year Ended
to laisnch two to three bikes, Particula: ¢
including one customnised o oLy Szl n:f'm‘n
for the Indian market, in the % e e |
suh-ioﬂc_c capacity by the Talal incoma from ooarabans (ret) 54078 511 46272
oo ihiseeT clcom Nel Proft./{Loss) fom ordinary 1z 159654 ¢41.98)
pany currently has sixbrands actiies 2%t ax
intheIndian marketand th
‘pmpw,d ;mnch'ls;a,'t‘eﬁé Karp Prof (Lo o e paid afar [72R0) 189654 (@198)
plan to offer 12-13 bikes by {after Exvirdrary dems
2020. Nots :
Besides, the company, I Th formatol Quartedy ! Yearended F
which made a fresh foray of rhg globally renowned  for premium bikes which is 33 ¢f the SEBI {Listing and Other Disclosure quuuw\enu) Requlatians, 2015. The ful forma of the Quarlerty / Year ended anc\al
into the Indian market last  Denelli products Intothein-  expected to grow ;(cadl.ly Resuits the wiew basindla.com and an tha Company's websils, www dil.nsl,
year, is also closely monitor-  d Wi are build with' g locallsa .
ing folaunch electricbikes,  acustbmerbaseandnetiotk  tion aspect It claims to have For DIL Limted
1n 2005, Benelli became  across the country. We hope  a markert share of 25% and Krishna Dalls
part of China-based Qjian  to registera positive growth  competes with bikes of Place : Thane jing Director
Jiang groupandis thesecond  in the coming years,” Vikas.  BMW, Hartey Davidson and Dam - 8th Auguat 2019 DIN No : 00003247
thNllnmcrcyrlcmanulJc Jhabakh, MD, Benelli (ndla, Triumph among athers. it
turer 1n China sad after ingofleon-  has also reduced seryice cost _— —_
based Mahavic group cino 500 superbike, and spare partsby 33%and | AWARDS & CERTIFICATION 2019
through Adishwar Auto Ride Further, Adishwar Auto  has increased warranty for
Indiaisthe exclusive partner  Ride India s planningtoset  500cc bikes to five years. Indla Pharma Expo 2019
to Benelli's premium prod.  up asecond assembly plant ‘The company has aisoin-
uct range in the country. It inTelangana *Weare plan-  creased ity dealers from - oo
hassetupanassemblyplant  ning fora second unit given  seven to 19 dealersacross 18
for Benelliin Hyderabadhav-  our plars to launch 12-13  citiesand 15 moreare in the . Certifiad Inmsn:m
ing 3 capacity of 40,000 bikesby 2020 whichwould  pipeline. It has a customer finude Uf B’ H!ﬂlﬁnl
umits peryear, It manutac-  be in the lower range of base of 6,000 across the I{l‘llﬂlﬂ'
besides

tures and imports a ange of
Benelll bikes from italy and
Suuth East Asia regions.
“With the tmfian motor
cvcle market gearing up for
new segnents and super
bikes witnessing a pragres-
sive growth in the [ast few
yoars,we have tal
gicdecsiontobr

250cc  category
cruisc category,”he said. Cur-
rently, the brand portfalio is
300-6C0 cc and going for.
ward, the plan is to look at
lesser range, e added.
While there 15 pricing
pressure and slump in the
auta sector, the company is
suill bullish for the demand

country and has sold 1,000
units during lanuary to July
2019

“Qur plan is to sell over
2,000 umits by theend of this
year. Wewant to scale upin
the demestic market in the
nest one o two vears and
tien look at expons as well”
he added
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® WAR FOREVER?

Trump deepens trade battle with China

SHAWN DONNAN
Washington, August 5

DONALD TRUMP'S TRADE
battle with China is starting to
look like the forever war - a
quagmirewith noend msight,
na clear path to a resolution
and more potenual land mines
for an already weakening
global cconomy,

With his move last week o
announce his biggest tariff
hike yet on imports from
China, the president made
clear he was cxasperated with
counterpart Xi Jinping and a
perceived lack of Chinese
urgency. Trump portrayed the
threat as a move to pressure
Beijing tocutadeal.

Yet by Joubling down on a
uegotiating Lactic that has yet
to deliver any meaningful
resultsandis damaging the IS
and Chinese economies,
‘Trump appears to have made
anydeal less, rather than more,
likely. Moreover, it increasingly
looks like heand his team may
not have any other ideas an
where to go next ar how to
bring an end to the fight

“We did not enter this par-
ticular trade war with China
witha clear plan forhew o gt
cat,” eaid Philip Levy, amem),
ber of President George W
Bush'’s Council of Economic
Advisars, who is now chief
ccanomist for freight for-
warder Flexport. “The plan for
how to gel out seems to have
been "We'll threaten them,
theyTlsuccumband thenwe'll
be happy’ So far we haven’t
seen anyone talk abaut what if
theydon’t succumb?”

Rather than bend, Chinese
afficials responded on Monday
by letting the yuan depreciate
and cutting off purchases of
American soybeans. They're
pledging to retaliate further if
Trump goes ahead with his
threat to impose tariffs start-
ing Seplember 1 on Chinese
imports Those include con-
sumer goods like smart-
phones, kids' clothes and Loys,
and together are warth some
$300Wllioninannual trade,or
more than the entire $250 bil
[ion alrcady hit with import
Laxes by Trump

Investors are starting to

Collateral damage
The econome mpacts af <

mClec PrrEsst o pred.
O [USTR A

grasp the potential fora pro-
tracted conflict, US equities
last week had theirworst week
of the year and were tumbling
again on Monday along with
emerging-market currencics
Treasuries rallied with the yen
as traders hid up haven assets.

Margan Stanley econa-
nusts sad ina research noteon

g
_ i

wade war will peak in 3021
arts

fugites

2
" tell  gledal ec 'y prices

100

dent they can weather Trump's
asszult Since May, Xi has called
foranew*Lang March?Ainong,
(heissues mulled ata politburo
meetingontheeconomybefore
lastweek's tariff threat,analysts
say. was how to navigate a US
esalativn

Chris Johnson, a former CIA
.malysl who has spent years

four to six manths, the global
cconomy will be in a recession
innincmonths

The Chinesehave sentplenty
of signals that they are confi-

Amazon squeezing sellers that
offer better prices on Walmart

SPENCER SOPER
Seattle, August 5

Amaon's determination e
offer shoppers the best deals s
prompting merchants selling
products on its marketplace (o
rause ther prices on competing
websites, a testament to the
company’s growing influence
overthe e-commerce markeL
Amazon constanty scans
rmvals’ prices (o see if they're
lower. When itdiscovers a prod -
uct is cheaperon, say, Walmart,
Amazon alerts the company

|

Merchants have leng complained that Amazon wields
outsize influence over their businesses

prompting merchants to mise

buy ads to stand out on the

Some
the product harder to findand  fits the traditional definitionof  report giving Amazon 40% or
buy on its own —  antitrust jourintheUS,  more of each transaction, up
cffectively i the mer- ‘) from 2(Mbafewyrarsago.
chant. fn many @iscs, thener-  always duct
chantopts to raise the priccon  thatcauses harm ina market,”  increase their sales on Walmart,
therivalsiteratherthanrisklos-  said Jennifer Rle, an analystat whmllmsulcsmdabusmﬁs
ing sal Amazon i hos| Jess th

Pricing alerts reviewed by cialisesinantitrustlitigation *(t it does o Amazon. it sellers
Bloomberg show Amazon dacs-  coukdvnd up being comsidered sy the price alerts are foring

n't explicitly tell sellers to raise.
prices on other sites, and the
goal may be 1o push them to
Tower their prices on Amazon

legal conduct because people
who preferio shop on Walmart
end up having Lo pay a higher
price”In an emailed statement,

an Amazon said:

Lhey're so hemmed in by rising
costs levied by Amazon and
reliant on sales on its market-

“Sellers have (wl control of their

Ama-

them to maintin allegiance to
Amazonand makingitharderto
diversify theirbusinesses,
Walmadt routinely fields
mquests from merchants to
Taise prices un ils mnrh-lplncn

zon, and we help them max-

pl.‘Kc thatmqmrmmhlu:lyw -mnscthmrs-nksmmxrslor:bv
raise their pi providing

Antitnust experts sty the o be the featured offer)” Wal-
Amazon policyislikelytoaltract  martdeclined tocomment.
scrutiny the Ontine typically

Federal Trade Commission,
which recently took aver juris-
diction of the Seattle-based
company. Se far, criticism of
Amazon's market power has
centred on whether it mines
merchanls’sales data to launch
competing products and then
uses itsdominance to make the
original product harder to find
on

sell their products on multiple
websites, including Amazon,
‘Walmart and EBay. But many
generate most of their revenue
on Amazon, which now acco-
unts (oralmaost +0% of online
slesinthe US, says EMarketer.

Merchants have long com-
plained that Amazon wiclds
outsize influmnce over their

Harming consumers by

. Besides paying
higher fees, many nuw have Lo

Moon Jae-in calls for
‘peace economy’ with
N Korea, slams Japan

SEQUL, AUGUST S Thn: government will also
support  Sauth

SOUTH KOREA'S PRESIDENT  Korean companies in mergers

o ibed the y s .

try’s trade war with d expand ax benefits

Japan as a wake-up cll to
revamp ils economy and also

t lure more international
investment, while easing labour
1 |t

1ssuwd a ic call for
economic cooperation with
North Korea, which he said
would allow the Koreas to erase
Japan’s cconomic supeviorityin
“oncburst”
President Muon fae inmade

5o that local companies could
boost their production, the
country’s trade ministry said.
South Korea’s plans arc
aimexd at stabilising the supply
of 100 key matenals and parts

with scnior aides to discuss

Japan's mave to downgrade

South Korea's trade s@rus and

tighten controls on exports to
Soulh Korean manufacturers

Moon has described Japan's

to

n 5, display
screens, automobiles and other
major export sectors, where ils
companics have heavily relicd

yalowerprice
uanInurtMﬂ]mpnmsedmr
sales on Amazon,saysaWalmart
manager, who requested
anonymity to speak freclyabout
aninternal matter.

Amazonbegansending the
price alertsin 2017, and mer-
chants say they have increased
in frequency amid an intensi-
fying price warbetween Ama-
zon and Walmart. Merchants
receive the alerts via a web
platform they use to manage
their Amazon businesses,

The alerts shaw the prod-
uct, the price on Amazon and
the price tound elsewhere on
the weh —BLOOMBERG

Al used to
detect fast
radio bursts

SCIENTISTS HAVE DEVEL-
OPED an automated systern
that uses artilical intelligence
{Al) to detect and capture fast
radio bursts (FRBs) in real-time.

FRBs are mysterious and
powerful flashes of radio waves
fromspace, thought tooriginate
bhillions of light years from the
Earth, said rescarchers from
Swinburne University of Tech-
nologyinAustralia.

They last forantya fewmil-
liseconds or a thousandth of a
second and their cause is one of
astronomy’s biggest puzzics
The system, described in the
journal Atenthiy Notices of the
Rayal Astronomical Socrety, has
already identified five bursts,
incudi themostener-

(inished products.
“We need to do more than

Just Japan's trade
retaliations and arm oursefves
with broader sight and extraor-

peliceverdetieled as wellas the
broadest.

Wael Farah fron Swinburne
University of Technology trai.
ned the on sitecomputerat the

damage South Korea's export-
dependent  economy :md
accused Tokyo of

trade o retaliate ov1rrpol|l|ca]
d|>pu(|=surmundmg thecoun-

Y pass
lapan’s ccanumy,” Moon said
during the rmeeting at Seaul’s

tries’bitter

Earlier on Monday, South
Korea said it plans to spend 7.8
trillion won {$6 S billion) over
Lhe next seven years (o develop
technnlogies for industrial
materials and parts as it moves
toreduceils dependence.

Bhae House,
“Wo should i iveit effortsto

Malonglo Radio Observararyin
Australia lo recogmise the signs
and signatures of FRBs,and trig-
geranimmediatecapturcof the
finest details scen to date, The

i thance the com-
petitivencss of (South Karea's)
parts and materials industry
andalsnapplycconomic policics
to revive vitality actoss all areas
ofoureconomy; he said —AP

spaper fyriicta@prass con

onds of arrival at the Molonglo
RadioTelesope,producing high
quality data that allowed the
researchers Lo study and gather
clues about theirorigin, —PTI

of the
Chinesc leadership, said the
politburo meeting appeared to
linishwitha decision tha Ehlm
could survive an

just as the Chinese leadership
heads off forits :mnunl sum-
mer| Xi' to

{napairof weekend tweets
Trump insisted he was on the

sell a possible deal and the
retorms demanded by the US
ntlhu rctmt he says, is likely

cuspof| “Things
are going along very well with
China,” he said in one. "Coun-

‘Battle mo
sees surge

de’ Huawei
of China

smartphone sales

shanghm/Hrmg Kong,
August 5

tries ¢t us wanting

Trump's
tariff threat.*{t also ghves fod-
der to thosk epposad to mak-
ing concessiong in the Arat
phace, Tohmson s,

Fven befins U8 s rep
resentative Robert Lighthizer
and treasury secretary Steven
Mnuchin headed to Shanghai
for talks last week, peaple
close to the talks said it was
unclear whether a deal was
even possible.

After the pair returned and
briefed Trump that Chinese
officials had offered nothing
new, he decided Lo go ahead
wilh the tadiifs on Thursday.
Adding to the decision, Trump
said In announcing ik was 3
Faljore by China to delivroma
promise to step up agricultural
purchases and thus at least
partly s whal has been a

liti tar

slowdown related to trade.

geted nmlmmn against a

Trump's gambit

Trump-friendly

o REAL trade deals,
not the one sided horror show

'WHEN 23-YEAR-OLD Chinesc
student Aaron Huang started
} K PR

quarter China smartphone
shipments for Huawei surged by
ancarly a third (rom the same
period a year caclicr, with its
market share rocketing 10.6

tions,"he offered in the other.
Whether Trump or those
armund him everwanted adeal
with China is, of course, still
open tadebate.
Hawks in the US sce tariffs
a5 an essential tool in forcinga
v ins The

ment for his Apple iPhone in
April Lhis year it was clearwhich
brand was trying hardest o win
him over.

percentage points to a record
359%, t rch firm
Canalys. Shipments for domes-
ricrivalsand Apple plummeted.

Huawei has lifted its China
sales target for its consumer
busi id

paigns by
Huaweiand from local retailers
supporting the brand were

president conlinues Lo insist
Chinaisbearing the costoftar-
iffs despite evidence from busi-
nesses tothe contrary.

Trump blames the slow-
down 1n the US econamy on
what he has labelled policy
missteps by the Federal
Raserve that have cauted an
appreciation in the dollar
among other things. The Fed
Rast week aftributed o decislon
ta cul borrowing costs for the
firsttime in a decade in large
part to US trade policy.

—~BLOOMBERG

,said Huang, adding
hewas influcnced by domestic
media coverage that portrayed
the US as unfuirly targeting the
Chinese tech giantin its trade
war.“Ifeltlike [ should choose

source,whowas not authorised
to speak on the matter and
declined to be identitied,
Within Huawei, vmployces
refer o current strategies as
“Batle Mode”andithasstepped
up the opening of new stores
including “experience cenires”

Huawei,”he said. inthestyleof Appleshops,other
Thie avertising blice Jnd l.ump:my sources said. One
hav its South

|w-m| o he a patent mlx,
amplifying the brand's existing

Gnmhudqmnzrsapemdhs(
month while a bigger one in

— amarket itis mcmasmgly

Shenzt districtof Nan-
shanwill open next month,

onas als
ban on sales of US been t
and software to Huawei ham-  phonestock from other regions
mersoverscasdemand Second: W China
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS |

FOR THE QUARTER ENDED JUNE 30, 2019

against pax] up sh.

ofRs, 5- sach kor ewery y
Mmmmmmvmmmummamwﬁﬁmmmmm 8 In md'heabuvz te
Company's revised pax up share capdal 1 al 345t March, 2019 s Rs, 458 54 Lakivg consesting of 91,72, 792 aquety shares of Rs. 5 each 1

aptel of Rs, 229 32La

22,93 198 aquily snarey of Rs 10 each pertanng o prewious year.
The 2amwgs per share naya been adpustad for provious yearpresoqmdn secoraance wih Ind AS 33 "Eamings par Share” prescaned under
secton 133 ofthe G L 12013

[ 71 Lt qetaye pev shave cats) |
Quarter Enced | Quarter QuartarEnded |  Year ended |
Particulars 30.062018 3.032019 30062018 11.032012
{Unaudited) (Auditad) {Unauditad) (Audited)
Total ez frnm ooerasons (nef) 8,408 % 9,284 834489 41,7856 |
N Profit ! [Lss] rom oninary aciviies ae 2 ] S TasE | |
Net Profit / (Loss) ker tha penod afler tax 130162 372288 11.035.67
{ahter Extraordnary lems) |
Emuly Share Caprtal e | |
Reserves {excluding Revaiuation Resenva as. T1221550 "12215%0
shown in tha Baiance Sheel of pre-/nys year) * tAs on (Asan |
34703, 2019) 2150012098 311032018
Sarmngs per shara (EPS) |
{before Exiraordinary fems) {of Ry 5 each: &
-Bawc (Rs) 1421 405 1664 12031
- Diutod (Rs ) 1421 4059 1664 1033 |
Eamngs per sharo (EPS)
[aher Extracrtinary 'terms) (of Rs 5k sach) =
«Basic (Rs } 1423 4058 1864 12031
-Diuted (Rs ) 112 4058 1684 120 3t
¥ EPS K e cuser a0 ol artisliued
“Rostaled
# Durng the year ended 3151 March. 2019 lheCunoanyhassdnvw(mwameovewfysnmsolmtmmn/mtmmmks 10
per share to tace valua ol Rs. &' per share ana thareatter | shares n tho raha of one tully paud up equity share
Rs 3-each vhich F:as been

Place : Thane
Date : Sth Augtat 2019

STANDALONE FINANCIALS SUMMARY (Tinlawhs } |
. Quartes Ended | Quarter Ended Yoar Ended Year Ended |
Particulars 10.08.2019 11832019 0062018 31032019 |
(Audited) (Audited)
Tetal incorme from spetations net] 54078 51834 16272 1.967.67 |
Ne{ Profi / {Loss) fom ordnary 127344} 1.896.84 1441 98) {267.00
achubes afier lax
Nt Pradit ! iLemn) for 2 seriod afta b 122314} 1,89.84 {267.0%)
(uler Extrusyieuey Bae)
Note :
The above is an exiracl of the detailed lornmatof Quarterty ! Year ended Fi s fileo. he Stock Exch,

33 of tha SEBI (Listirg and Other Disclosure Requrrements) Regulalions. 2015. The full lormat of ke Quarterty : Year anded Fruncul
Resulls are avalabia on me Stock Exchangs website, www bseindia.com and cn lhe Company's website, www.dil.nel.
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SURYA SARATHI RAY
New Delhi, August 5

STEEL AUTHORITY OF India
(SA11) has extended the dead-
line to August 20 for subnmission
of expreasions of interest (Eols)
from potential bidders for out-
right sale of its three loss-mak-
g units — Alloy Stecl Plant
(ASP), Salern Steel Plant (SSP)
and Visvesaraya Iron and Steel
Plant (VISP),

Sources said the extension
had been granted, from August
1 carlier,due to investars’apa-
thy towards buying out those
three units which had incurred
3 curnulative loss of 2,300
crore 1n the past tive vears,
SAILbhad attempted outright
sales of these units even in
2017, but thar did not fructity
farwantolbuyers

ASP,SSPand VSPare located
in West Bengal, Tamil Nadu and
Ramataka, respectively. These
threeunits havea toral of 2,100
permanentemployres.

SAIlhad pruposed W rans-
fer these units ta winning bid
ders, to be chosen through a
competitive bidding process,on

a going concem basis by way of
slump sale through business
transfer agreement, The pro-
cevds may nat contribute much
mmengmmmc'sﬂ 05-lakh

the final approval came on Au-
gust 11,2017, while for 5P, it
came on June 28,2019

ASP was commissioned m
January 1965 as a unit under
Steel

target lor
(hemm.-n:fna]

The Cabinet Committec on
Economic Affairs had on Octo-
ber27,2016,appmowal “im- prin-
ciple”strategicdlsimvestmentof
these units on

(HSL). Tn 1978, HSL was dis-
solved and its assels were
mansferred to SAIL, resulting in
ASPhecuming oncof the aper-
ating units of SAIL Through

tions of the Niti Aayog The
board of SAIL gave its in-prindi-
ple approval for the same on
FRebruary9,2017, lhough the fi-
nal approval for divestment of
[00% stake camie in its differ-
entsittings For VISP and ASP,

multiple the ca-
pacity of the plant has been in

creased (o 1.84 lakh tonne
(saleable steel). ASPhas a total
of 758 empluyees. Of ASPs to

tal area of 1,154 acre under
possession, 600 acre is pro-
paosed to be divested as part of

Oiled by bond yield fall, share
buyback juggernaut to roll on

SUJATA RAO
London, August 5

RELENTLESSLY FALLING
BORROWING costs warld—
witle may bie setting the stage
fora furthersqueete in global
equity supphy, with shgrns that
trare companies, especiallyin
fapanand Eurnpe, will eeplat

the incentive to issue debt
and buy back equity has never
been: higher,” said Supriya
Menon, senior multi-asset
stralegistat PictetAsset Man-
agemenL

Cost of cquity 1s what
sharcholders demand as re-
tumns, while cost of debt is
wha(n company pays to bor-

vwari: Lo by
back shares

Rock-hottomn burrowing
costs in the decade after the
global finandial crisis haveal-
ety played arolein diaining
thewarld of investalyie equity
through share buybacks,
mergersand acquisilionsand
de-listings.

With it etiough sharesis-
sued to uffset those with-
drawn from drculalion, eq-
uity supply has shrunk
steadily, onereason for revord
share gans in recent years —
especially in the US, where

50% of firms are estimated to
conduct cks,
The tis that net global

equity supply should be
around zero this year, the
saimeasin 2017and 2078, jP-
Morgan predicts. Net supply
was negative in 2016 for the
first time ever.

The buyback boorn is one
side-cffect ofrock-bottomin-
terest rates. And with central
banks again in rate-cutting
made, the trénd could get a
fresh lease of fife.

“IfyouTook at the cost of
equityversusthe costof debt,

'whereit
is chcapesl (nmpanlcs tend
to arbitrage between equity

Rock-bottom k

buts thisycar from the likes nf
Uber and Pinterest will not
materially change the net
supply plcture; its dala shirws
listings worldwide are dnwn
20-30% ycar-to-date while
buyhacks should clock in
around $1 trillion over the
course of 2019.

“Buybacks are still track-
ing record: fevels and you
don't hiave that many IPOs, so
yuu get negative net equityis
suance; That's been a mijor

costs after the global
fAnancial crisis have
already played a role in
draining the world of
investable equity through
share buybacks, mergers
and acquititions and
de-fistings
= ——

anddebt —and these days the
collapseinbond yiclds makes
it far more alluring to borrow
than tulist equity.

Mcnon I|Igh|l|-hlr|[ an

“enceptionally wide* #op be-

tween the yield on et
ment grade European and 1S
compamcs 12-month for-
ward camings and the aver-
ageyield un theitbonds.

Analysis  of Eurnpe's
biggest companies shaws the
extent to which equity costs
outstrip the cost of debt.

JPMorgan says a tlurry ot
high-profile stodkmarket de-

driver of
and [ don't see. any let-up,”
Pictel's Menon said.

Goldman Sachs mean-
whilc predicted Wall Street
would anjoyitsbest year since
2013, even as it cut eamings
estimates,

US buybacks have lost
same momentum, perhapsas
theimpact of massivelax culs
Fgdea New stock huyhadis av
eraged just 52,8 billkon daily
in the last three weeks, ac-
cording to Trim Tabs Re-
search, the second-lowestvol-
ume in the past cight
camings scasons. The num
ber of announcements stood
at 3.1, the lowest in the past
cight camings scasons

Instead, it's Europe that's
Tipe for a buyback wave,ana-
lysts say. Nikolaus Panigirt
zoglou, market strategist at
IPMgrgan notes Eucopean
share buybacks last year
cquated tojust 1% of market
a@pitalisation versus around
4% inthe US. REUTERS

Benelli plans to launch new
sub-300 cc bikes by year-end

BY MAHALAKSHMI
Hyderabad, August 5

ITALIAN SUPERBIKE
BRAND Benelliis planning
to launch two to three bikes,
including one costomised
forthe Tndian market, in the
sub-300ce capacily by Lhe
end of this year. The com-
pany currently has six brands
intheIndian marketand the
proposed launchis part ofits
plan to offer 12-13 bikes by
2020

Besides, the company,
which made a (resh foray
into the Indian market last
year, is alsa elosely mionitor-
ing to launch clectiie bikes.

In 2005, Benelli became
part of China-based Qjian
[iang group and is the second
largest motorcyclemanufac-
turer in China. Hyderabad
based  Mahavic  group
through Adishwar Auto Ride
Indiais the exclusive partner
ta lUenelli’s premium prod-
uct range in the country. It
has set up an assenibly plant
for Benelli in Hideratbad hav
ing a capacily of 40,000
units per year. lt manufac
turcs and imports arange of
Benelli bikes from Italy and
South EastAsiaregiomns,

“With the [ndian motor-
cycle market gearing up for
new segments and super
bikes witnessing a progres.
sive growth in the last few
viears, we have taken a strate-
it decision to bring in some

of the globally renowned
Benelli products into the In-
dian market Wearebuilding
acustomerbase and netwo
across the country. We hape
La Tegister a pusitive growth
in the coming years,” Vikas
Jhabakh, MD, Benelli India,
said after [aunching of Leon-
cino 500 superbike.
Further, Adishwar Auto
Ride India is planning o sul
up asecond assembly plant
in Telangana."We are plan-
ning fora secand unit given
o plans to launch 12-13
bikes by 2020 which would
be in the lower range of
250cc  category besides
cruise category,” hesaid, Cur-
rently, the brand portfolio is
300-600 cc and going for-
ward, the plan is to look at
lesserrange, e added.
While there is pricing
pressure and sluwmp in the
auto sector, the company is
still bullish for the demand

apaper “ La‘press cem

far premium bikes which is
expected to grow steadily
with the increasing localisa
tion aspect. It claims to have
amarket share of 25% and
vompeles with bikes ol
BMW, liarley Davidson and
Triumnph amang others. Tt
has also reduced service cost
and spare parts by 33% and
has increased warranty (or
500ccbikes Lo live years.

The company hasalsein
creased its dealers from
seven to 19 dealersacross 18
citiesand 15 moreare in the
pipeline. Tt has a customer
base ol 6,000 across Lhe
country and has sold 1,000
units during January to [uly
2019.

“Our plan is to sell aver
2,000 units by the end of this
year. We want to scale up in
Lhe domestic macket in the
next one to two years and
then look at exports as well,”
headded

the transaction,

VISPwasfoundedin 1923 as
asmall pig iron unit. In 1989,
SAIL purchaced the chares and
made the company its sub-
sidiary, VISP pioncers produc-
tion of high quality alloy and
special stecls, At present, VISP
has an installed capadity of 2.2
lakh tonne of hot metal and
098 Lakh tonne of salcable steel

VISP has 333 permanent
cemployces and 1,66 acre un-
der possession, of which B47
acrowill be divested as part of
the transaction. SATL wilt kecp
the remaining Land jixelt. Since
January 2017, production had
been stopped in the unit for
‘want ol orders.

SSP had in 2018-19 utilised
820 of its 2 57 lakh tonne per
annum hot-rolled coil making
capacity. The umit setls its prmd-
ucls to railway coach factorics,
mints and public sector units
like BHEL and NTPC, SSP has
941 employees. Of the total
3,973 acrein possession, 1,708
acrewould be divested as part ol
the disinvestment plan. SAIL
has appainted SBI Capital Mar-
ketsas the transacuon advisor.

FEBUREAU
Hewe Dl August 5

THE INTEAMATIONAL MAR-
ITIME Urganisation’s [TMO)
rew N i seen to benefil
Ihe gross refining mar
(GFRM) for the stare run in-
dian Oil Corporation Lud
IEHCL) s by wepold Bodet de-
mand for diewe]—the stromg
peintef 10CL refineries

‘The company has prepared
its 2.74 Jakh barrels per day
{bpd) Kovali and the 1.5 lakh
bpd Haldra refinerics to pro-
duce T MTand 0.5 MT, respec

tively, of TMO-compliant fisel
oil to lap this new myarket.
10CL's existing 3 bpd Paradip
retinery already specialises in

WWW.FINANCIALEXPRESS COM

FINANCIAL EXPRESS

Sale of three units: SAIL extends Shipping fuel norms to push up
deadline for submission of Eols Indian Oil’s refinery margins

el pr
-\ﬂmlmg:rultl’LfH\Jn
toy, the |MO-mandated

Tuaf i estimaled o hom\l
diesel dormand 9 lelhtpd in
calendas year 2030,

Mails Capriral estimates the
benzlittrom higher demand
I'wrmiddle digtillstes to start
frem % FY20 and last urtif
EYI1amd While ICICT Sexim
ties expects [OCL's FY20 GRM
tobe $5.7/barrel, Axas Capital's
forecast ks 555 fharrel.

In spite of the Lok Sabha
elections in May and global

thizT-
Vieting margins warliar in the
quaster, I0CT managed to kep
an ante il marketisg margin
of VLS poer e i 21 feam

red With the 20.97- 100 per

tre g in FY | 5-FY 1AL

“Thie pe-¢lection of s itrong
g, during whine Last.
Terivne mamgin e stnojg, k-
purwel] ormaricting mangin
otithoak " ICICH Securities sakl,
raisingits estimate for the same
by 25%s o €135 pos litse in
FY 200 Ak Capital expects I0CLs
auts fucl margin o be ¥2.5 per
litre inthe ongoing tiscal.

Dearth in Al talent makes Daikin create own programme

TETSUSHI KAlIMOTO
Osaka, Augiit 5
THERE'S A SENSE ol panic
withinJapanand the govern-
ment — the world's No, 3
economy doesn't have
enouph experts in artificial
intelligence and it's time to
do something aboutit.
SoftBank Group Corp

CEO Masavoihi Son last
month hemoaned the state
ol play, calling Japana'devel-
oping country’' in the maost
important current tech revo-
lution, Tech heavyweights
like Sony Carpare hiking pay
furtheright hires and boust
ing recruitment of foreign
engincers.

But Daikin [ndustries is

(aking amare unusual route
to Al espiertise. It has arcated
anin-house programme that
takes new graduatesand cur
rent employees - almaost all
with no AT background - and
trains them up, It aims to
make 1,000 employees Al-
savvy by 2022, in what
Daikin says is one of the
most ambitious Al-specific

tratning programmes by a
Japmtess compary.

“We have a sense of crisis
aswe don't have experts well-
versed in information tech-
nology when Al and data
analysis are in great de-

tive officer at Daikin's Tech-
nology and fnnovation
Center, REUTERS

dil
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2019

4 T'n Laihs eaoegd per share mata! |

Ouartar Ended Quorter Ended Quaster Ended Yaar ended
Particulars 30062019 303.203 30.06.2018 31032019
{Unaudited) (Audited) {Unaudited) (Audited) |
Tote? iecome from aperations (ret) 3408 % 928349 8,344 39 4170358
Nl Profil ) iLira) Fum orinacy scones afier b 130388 pard. 150418 108557 |
‘lele‘ll:(Luss)fo‘Mwbdaﬁnf'al 1,303 82 rza 132616 NWs87
] 4858 riotik 2854
aesnr.!s\exdudvg Ravaluabon Reserve as 27912 * 1221550 "12,21550 *1221550
shawn i Ibe Balance Sheel of prewvwous year) (Ason {Ason {Ason tAs on
1 M2 3170871 20080 310032018 310320181

| 2 2009 -1

] Eamings per share (EPS)
{hefore Extracrmnary rems) of Ry 3- pach) #

| -Basic Rs ) W21 4058 1654 120
-Dinted (Ra ) 421 4058 1664 1203
Eammaga per share {EPS)
Lafier Extraortinary items) of Rs. - sacn) A
-Besic(Rs ) ¥l 4059 166¢ 1203
- Diuled (Rs ) 1421 405 1684 12091 | |
£ EPS A 1he Quiras o ol wsatied

*Restated

against

GfRs 5 each for avery one exatng tuly D up equaly shar ofRs &
through posial babkod mmmlumwmdmemwama\mns ‘ed on 9th Augus!, 2018 In vew of the above. ha
Company's revised paid up share capea as at 115t March, 2019 (s Rs, 458 654 Laihs consistng of 91.72 792 equiy snares 3! Rs. - each as

3 During Ihe year ended 31st March 2019. (he Campany nas 3pi the ‘acs vakee of equsty shares of the Company 'om ‘ace vale of Rs. 10U-
persharg o faco valua of Rs 5/- per sharn and inerealter has also allotind bonus aquity sharesin Ihe rancof ona fully pa;d up aquity share

ptalof Rs 229 32 Lal

o 22.93 198 equdy shares of Rs, {0/- 3500 paraming i previous year.
The samings per share have been adiuskd ‘o7 pravious year oresented in accordance with INJAS 33 *Eamings per Share” prascrbed under

secton 133 cfthe C s A, 2013 read \
STANDALONE FINANCIALS SUMMARY (Tinlaw
" QuarterEnded | QuarterEnded |  Yosr Ended YoarEnded | |
Particulars 10062019 31.03.2019 30.062018 31.03.2019
A — v 1] {Audited) (u b | (Audited) |
Tolal ncome from operabons (et 318 51831 46272 1,967 67 |
Net Proft / {Lass) from crttinary (223 4k 189684 144198) (26707
actoebes afier tax
Net Profd 7 {Loss) for Ihe period afer tax (22318 1.896. 1441 38) 26707
(after Exirmordinary ems) |

Notw ;

Tha abavais an exlract vl Lhe cetasted lormal of Quarterly | Year ended Fingncial Results filed with e 3tock Exchanges under Regulation
33 f the SEBJ sLssting and Qther Discosurs Recuiremants: Raguiations 2015 The full format of tha Quarterly / Year ended Financul
Resuis are avarable on Iha Siock Exchange wedsite www bseindia com and cn tne Company's website, www.dil.nat,

For DIL Limited

Wrishna Datla
Ptace : Thane Managing Director
Date !.h.lwuﬂ. 2019 D No : 00003247 |
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MUMBAI| TUESDAY | AUTHIST 82073

urarw, Drdopross journal in

LXPA

Tsitsipas climbs into the top five of the latest ATP rankings
BB, amhrgion Open samfrves Stelars Talgus | Madra, 5 mmhhwx Hana
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LYON'S ROAR SCARES OFF ENGLAND

BADMINTON: Pranav and
Kamya clinch U-15 crowns

FP SPOFTS RESK
Mures

Franee Kemble (GMBA)and
Harys  flv  OMSUBA)

156 vierey m abotil 57 mine

Pranit. Soman. (VSIIAS

scomd & sunning victory @ |

P 1)1 K TR A
onrd seed Shasiant Kumar
FOMEA) i1 the Boya ' e

13 i Th terismeded Fruri

1£ a1 e gk e mnsat |

o 158, L5 vittory
The Glis” urdentl aown

Limge
tnino (MSDRAY befrrrn Sing

Champiows of Bombay Bymkhana Sah Junior badmintos champlonship

Dt
kil -t il thirouty by
i toa 157, 1545, 166
lod:ln the boya’ 1mder il
1

REUULTS: Griy' LL11 wnghes
(mainy ZEvava Trag (MSDBA)
Seaf 1B Vintienss (GUSA)
151X 1540 B U171 g
(el T-Ranoi Mabviar

Liore 'Act'leIUSDBA) 1518
5151 4S )

Goans SA

5 Shaan Dalal stuns higher
concede.2 - - Kushagra Singh

vital points

IYILE

FPJ SPORTS DESK
hrron

=

FPJ SPORTS DESK
Mo

Muharashirns Shaan Dalo)
showed impressive touch to
shock hlwlerrnnked oppo-
nent Singhandad

Goans Sp

(GSA) dropped two valu-
able points as they conced,
od an own goal and were
forced to share honowrs
with Juhu Beach United in
a Flrst Divislon inalch of
the Rustomjee-MDFA
league 20192020 and
played at the Neville 0~
Souza ground. Bandrn on

Mony
The Goan outfil called
the shot fram the outset
and tock an cardy lead
through Sublyit's Smghs
and wot into the
breag withaslendor 10 ad.
vantage. However, afler
ends defenider
Yash Swamy detlected the
Bl ko) i own thet: b il
Ic:tnv-luh.- M iy b

'JHM Ay Bapmules
with agniimt Migers FC in
anathink Fiost Divipion e

Firat  Div
SA1rSubhiit Eingh)

Uribed. | (OG-Vash
sy} "‘:uil'm\trlt-fm
o) beis Mimrrs S (0,

vaneco to the men's second
round of tha Otters Club
Squash Upen hore on Mon.
day Unsceded Dajal caught
Kushagra Stngh {17/32) by
surprise with his aggressive
play and drop shots to carve
cutafacde 114,110, 113 vie
tory in round one.

in another Mrst round
match, unseeted Shanay

Dhared of Maharashtra up- |

se1.Abhishek Sonthudla, who
is seeded in the [17-32) brack-
et, 119, 115, 114 In advance
to the second round Second
seed largit Sinzgh of Servie-
s pol ofl 1o & solid star in
the tournament as he deteat
o | Ajay Deshmukh
115, 115, 11-5 lo move Into

MSSA: St. Paul’s in finals

FPJ SPORTS DESK
Meeria

A combine cffort from the
players ensured St Puul's
High School (1)adar) a spot
n the finals as they defent
St Aune's lligk  School
(Mnlad) 4.} via tiebreake:

e semifinals of the
\Iumbm \c'muI Sports As
soclation (MSS,
der 18 Divil Inter Sel
Fuootball Tcur'mnu,nl

o

il
10lh sides showed o pos:
tive approach and w

the offensive
The match wil
neat  bld-up

towardls

goals, bul Si. Pouls man
aged to keep the ball in
their possession early in
the game and were pushing
Sl Annes boys into an un-
comforiable situation,

In another semi-final, St
Joseph's, Malad, beat AVM
Juhu, 2.0 ta secure (heil
Yash

place in the finals
e p

S |I< un
Aupust

Anesday,

AGENGIES
Smagan

Nathan Lyon took slx wick-
ets as Australia thrashed
Englind by 25i runs at their
Edgbaston '{ortress' to win
the (rse Ashes Test on Mer:
Jday Engiand, set a daunting
398 for victury, lost four
wickets for 12 runs cither
aide of lunch on the Last day
a5 they collapsed to 377
They were eventually dis
missed for 146 1n thelr sec
ond inningy, with off-spin
ner Lyon taking 649 - a haut
that inciuded his 350th Test
wicket « and fast howler Pat
Cununins-132

Victory qave  Australia
their firs win at Edgiaston
m any format since 200)
the last time they won an
Aslies series n England -
and ended England’s nun ott
11 successive wans al the
Hirmugham ground,

England resumed on 14
without loss after Australt

star Steve Smith's secand

LIMITED

hundred of his comeback
Test followlnyg 4 ban for his
vole in a stamporing
seandal hod allowed the
tourists to doclam late on
Sundnys foitrth dag

Hery Biirna, whose first

have batted on all flve days
of a Test

But he hod added just four
rung to hls overnight seven
when he was undone by an
excellent seaming and ris-
Ing Cummins dellvery that
lobbed off lus ploves to
Lyon in the gully.

Number three Root, on
four, was given out leg be
fore ta James Pattinson by
umpire Joel Wilson

But in a match full af
overturncd decisions, Roul
successfully challenged the
verdict

Kool had made cight
when he nearly played on
to Cummins befora Jason
Roy, who made a superb 85

in eventual champlons

England’s World Cup sem!-

Ninal win over Australia at

Edgbaston 1ast month,

drove him through extra

cover for four.
Hoat

lng of paceman Peter 5

Bul the batsman’s imme-
dlate reviow revealedan in-
side edge

That meant umplre Wil-
son had equalled an un-
wanied record with an
ejghth overturned declaion
in a Test ma

Roy swept Lyon for four
but then. in a shot more ap-
propriate for a oneday
match than a sido wying to
save a Test, ¢charged down
the pitch and was clean
bowled for 28

Lyon romawmned a threat
on a wearing pilch offering
turn and bounce and he
had Joe Denly {11) caughl

ofT bat and pad by Cameron
Baneraft at short leg to
leave England 60-3

England collapse

And the Australia pair
combined again to dismiss
Root for 28. England's 354
at lunch soon became 855
when Joa ButUer (one) was
bowled by a Cummins de-
livery that kepr low:

Cummins then had his
1001h Test wicket when Jon-
ny Bairstow (six) gloved a
rising ball to Bancroft in
the alips. England’s cal-
iapse continued npace
when Ben Stokes was alsa
out for six, well caught by
wichetkeeper Tim Paine off
a sharply spun Lyon daliv-
ers

Moeen Ali, who In the
first innings had  sne-
cumbed to Lyon when he
was bawled for a duck play-
Ing no shot, fell to the
bowier (or the ninth tme in
11 Ashes knocks when

t-r:’ ’ ; Austratia come back hard to bury England for 146 on the final day; win by 251 runs and go 1-0 up

caught in the ships for four
to leave England 1368

It marked the end of a
misernbils mateh for Eng
land off'spinner Mocen
comprehonstvely out
bowled by Lyon. Lyon had
Stuart Broad caught in the
slips next ball before James
Anderson survived the hat
trick nfter not bowting atall
m Austrolln’s second In-
nings because of a calf in-
jury. Cl . who
played saversl fine shots
;ms dropped In the sl(ps by

m

But former Australia ca
taln Sinith had the Insl
word, catching Woakes (87)
n the slips off Cummins,
with England ai} out inside

53 overs.

SCORES:  Austroiia 284
{Smilh 144, Broad 586 1i:d
87 for 7 dec (Smith 14z
Wade 110, Hoad §1) beat

Enginnd 374 (Burns

Root 57, Stokes 50) and 145
(Lyon 648, Cunmmins 4323
by 251 runs.

(Wos!) - 400 610 Te!

+01-22

> Rearly ao%‘of Revenue from Exports.
> supplying to mare than 300 l:ustomers In aver 55 Countries.
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Purticultrn

hmﬁ-gmm

ﬁnm mn-ibvuwwn-m
(aiter Extraorinary ‘fams,

| 5 Eamings per thare (EPS)
(before Extaotdinary ams) ‘of Ry &/- =ach) d
Basg Rs)
- Diutec {Re }

Fox ity Share Cepital
i S S ol

Resarves (mchuang Revahuation Resarve as
Shown I the Balance Sheet of previous year) *

- Enmings pet shar (EPS)

vatter Extreontrary tems; fol Rs. - each =
= Basie (Ra)
Diuted (Rs )

# £75 Tor o quarier & oof aonuaised

*Restaled

4 During the year ended 31st March, 2618, tha C:
| oer shama face value of Rs 5. ope |
3IRs 5 each kreveny .

through pestal ballot The record dale for Erpremantaton of abcve corporaie svants was fxad an Jth August 2018, 1n view of e abave the
Compary's reesed pad up share capdal a5 at 315 March 2019 3 R, 458 £4 Lakns conssstng of 91,72.792 equity shares of Rs. 54 sach ey
agars! pndip sham capielol Rs. mnbmmsunga‘ﬂ%‘%aquﬁmﬂkn 104 each pevtaining o previous year.

Y has solit e equty

TN

Tha eamngs pef adfusted for or with Ing AS 33 Eamings par Snare” prescrbed urder
seton 13301 the Companes Act Zc‘imdmwnn.asmmrue\mu I
STANDALONE FINANCIALS SUMMARY {210 Lakra }
QuartorEnded | QuartwEnded || YearEnded Year Endad |
Particulars 30082013 11032013 30062018 102019 |
_—— {Unsudited) [Audited) | (Audited) |
Tetyl intorm focn cpralinns (ed) 54378 51831 “wr 1.981.67 [
Net Profi i (Lo} Som ortnary 1223 14) 140084 (44168 || (28107
acivibes atar tox . I il |
Nel Proft / (Loss) for the persd e fae 22314 189084 1441.98) 27.0M
Lilter Exiracrrmary e | l
Nots :
Theaboy f ot Quartarly | Yaar ended F. /15 flod #i0h the Stack nderR
| 33 oILNa SE5| \LIerg a-wz Ov\ev Dvs 'osure Ragusrements) Requiatons. 2015, The full formal of Ihe Cuartery * Year ended Fenancial |
, Www.besindis.cam and on (ha Cempamy’s wobsite, www.dil net.
i Far DIL Umhtad |
Krishna Datla
| Place : Thane Managing Direcior |
| | Date :5en Auguat 2813 DIN No : 08002247
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HISTORICAL TRAVEL

500 years on, how Ferdinand Magellan’s
epoch-making voyage changed the world

s matked the wrrddi oo space:
P

His voyage has transformed humans' own
canception of their place In the world

HEALTH BONUS

amd
Vsl AU T g

At Petroleos, skinnier the
waist, larger the pay packet

Mexican 0il company incentivises workers

who meet certain body standards

et Py raris _ aglan's voyage markad hu- YWy sy % A, B bunes, and (heve are meics
b, gt man leisiory and conttaes prure mamdarsy difoen hlond [
Fordind Mugrilas st off  imspire ycirwtius 2w cxplorTy ol romest of individidb  prosore asd (ulwal, o
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HANDICRAFTS
Howtechnology isweaving a better
future for Pathamadai mat makers
An electronic loom
is helping makers
of this iconlc mat
eam more whife

faising productivity
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Moon, Mercury may contain
more water ice than thought
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18 VARIETY

HISTORICAL TRAVEL

500 years on, how Ferdinand Magellan’s
epoch-making voyage changed the world

His voyage has transformed humans' own
conception of their place in the world

AGDNCE FRANCE-FETSST
[

fordinand Magellan st oll
from Spain 500 yedrs agaon an
epoch-making voyage to sl all
the way around the globe for
the firtrime,

The Pormiguese explorer was
Killed by 1slandersan the Phallp-
Pines 0wy years into the sdven
wire, leaving Spaniani juan S
bustun Eicano Lo complere the
threvyear mp. But it s Mage|
Lan's iiarme that s forever s k-
ated with thevuyage.

“Mageiln 1 sl tnspire-
Hiun 500 years on,” said labien
Cousteay, a Itench Hmmaker
and underwaer mplorer like
his grandhnlier larquesnes
Tousteau

“He was a plencer 102 time
when explarers who went off
imo the unknov lud a unm;,
habitof not g

Aagellan's vovage markal hu-
man history and continues tn
Inspine scienosts and cvploreds

y.
Historical: Magellins voy
¢ wac 4 luming point in hiv
worg & unigue as the st
trinnl ey e user
o and the Later monn Lang
g, il NASA ienene Alis
A, Liader il 113 Seve Pl

it

prvenn agnng] fhu ianut fior the
firwt i e
“That

st That Yherd Cbiganin wis
e (ing ot plinetery, s
whim the Sotet commenaut
WO OUNET i

Here are five ways 1n hhllh

HANDICRAFTS

Magellans
vovaRe tewrnte the tnaps and

n :hquPMlu Lahen 00 Oxtobe 12, 2604, 4 ceplica of Portuguese
explorer Ferdinand Mageltan s 16th century carrack Victorka leaves

Sevitla aer

weugraphy books. He was the
firttodisconerthe smait, umm
L

e, ol whih there
119 Pl
ence was vaguely rumourod”
<ud U8 Tistirnan Laurenae ter.
reen, author of a biegraphy ot
Mageilan,

How technology is weavingabetter
future for Pathamadai mat makers

An electranic loom
is helping makers
of this iconic mat
eam muore while
raising productivity

T AR
e s 1
W 4 stasdgnd dtem ool (e
fairilal tromisseais o€ Tammil wed
ding, with the rumes of the
tride and the gromm o
scribed un i Indeed, the fine,
handmade Pathamsdal mac,
witich b made ol Koral grass,
ts 1 symbwl of pride Jor Tami]
Nadhw It bt evedt been grame
bl Grpgraphical ladhation
s by the frademarks
L

a P e Esudingg
dor o pastdieed handiczsl
mvethods and the nest geries.
tu's Fack of inmereat

T ginosd rerey ot imely
oobgy 18 helpimyg revive this
axalt by simplibing the e
g o 1o the el of 3
mtrrhee i i lvdbuals and o
Kanisanans, Including 1T
Madras and the Tami] Nadu
MWandwralts  Development
Corporation (TNHDC!

Stagnating aaft
mar dernve the anme
Hathamadai in
i districe. The
20,000-plus population in the
MPanchayar,  predominanity
women from he Muslim
Lebbai commuy, normaly
prnduce about 300 of the

NASA INSIGHTS

Afike photo of mats on isplay 31 3 shop in Chennai umn sany

mats, priced hetween E2500
and 2550, Inamonth

However, the mat makers
have been fLclng a wries of
challenges, panicularly be-
cause ol primutive pnwesas,
which kept their sutpur wrag-
munt and retums ow: and il
cuurdged the younger mem
bens of the community from
taking up the el

“The trigger 0 revne the
<rait began when 1 90.year
il vt frien BalHarralal
met me, pleading to help the
tndusiry,” says Santoh Raln,
former €MD, TNHDC, and T
Secrvetary of the Sute. He
roped 1n Rural Technology Ac
tion Group {RufAG), (IT
Madras, o 1rnstorm the craft
TSHIR ibe wntioned 247
Lakh for the project.

HTAG developed 1 solt-
warediwen 192 hook Elor
trontc Jacquard  Handloom
{EJH). which uses ebectricity 10
wehect hooks sccording 16 the
design fnd into the jacquard (a
Jacquard s un apparatus fitted

bt bowarm fo SR -
ing) The saftware package de-
veluped alung with the lovm
enables the loading of any an-
inal or (foral theme from the
Interner  and  customised
designs such as porinaits,
nanies, or matifs after conver-
sion 10 1 woven leatle design
formae.

radrtional lonms require
women 10 be seated on rhe
floor with legs placed atan In-
clined position ta lacHeare ba.
sic weaving operations, “The
mew F{H prenvides comforiable
seating, making iz engonumic,
aly superior” says Abhijit &
Deshpande, Professor  In
Charge, RulAG, IT Madras.

“Through EJi, productivity
huss mncreased up 10300 per
cenL The time required (o
weave a [ull inat has been 1e-
ducid to 1032 hours (rom 30
36 hwurs,” says Deshpande,

"Mar weaving hat become
simple and our income has
risen,” said Syed aAli Fathima, 3
wraver,

Moon, Mercury may contain
more water ice than thought

Birt At
Moun and Mercury, Ue
tlosest planet o the Sun, may
contain significanLly more wa-
erice than previously thought,
according 1o a new amalysis of
alatafrom NASA spacecralt,

The porennal ke deposits are
leund in craners near s he poies
ol bth workds, acconding o
the sudy publishal in the
jounal Sutun Genseience

0OniheMoon, we found shal-
lowcraterstend robw locatedin
arcaswhere wrtace ice was pre
simanly detected near the south
Jrole ol the Moon_and mnrerred
this shallrwing s maoet fikely
dhue T the presence of bried
thich e depenits” saul [or
Rubanenko« the University ol
Califernia, Lon Angeles {UCLA
inthe S

I the sk, tefescopic aliser
Natous and orbinny spacerraft
Iune found glacier-ike icc de-
units o Serciny Sutas ol vt
aaton the Moo,

Thie 1ew wirk Taises the pas,

ity 21y ek de
il dnnnt an he Monn

e resean !t 1y non anly
heip 1esive the ueshon re.
anding the Moon's appient
co abuadance rebitne o

low
Mertarry, Lt aiso have prachneat

N
K

poles nf Mercury with Earth
Dased tadar reveakad 2 s
ture characteristic of Unck,
pureice deposits,

Larer, MENSEMGER spacecrait
inaged these ice depanins.

Mertury’s ke deposits
'Wx sl'um\-d Memu'w polar

this poteitial reservir at
fytaties Wt ey s (e SAeor) airy
be «ud cienth' massive ta sus-
tan jongderm lunar explora
tion” il Noah 'eiro, lunar
Reumnansaike Orhiter {LROY
Troject Sentist at NASY's Gods
d.ud Spaee Mgl Centey in the

mml.-ml\um. randthe
Moon are zmong e aoidest
piacis in our wilar system Un-
Itk Farth, the span anes of Mer
furyandike Moonare orented
such that in thesr volar re
gions, 1he S aeer nwes high
aboverhehuneon,
Conwdquenthe. polir -
sraphic depressiens, such s
IMPXT Lraler, ST see the

sun. For decades, it has heen
postulated thise scalled per-

Irevious vhen atnons ol the

om
rm«] ol water ive and extens-
Ively distnbured th bith Mer.
cury's north and south polar
Tewons,” aid Mancy Chabor,in
strument wientist for MISSEN.
GER's Mercary Dual Jmaging
System (o the juhns Hopking
Applied Fhyses Labazatory
e l)§

TARICURY'S ice depralls ap-
prar tn be much e pachy
thanrhoseonthe Moon and i
ltively  Iresh, perhaps em
placed o refreshed withir: the
fast Lens of teillons of yeass,”
Chabot cud.

Crovigus caddr and maging
striclies of the Moon, whose pe

Phllosophlcal: [he ayaye
1nsformed humans' ORI

watietlieg philiwsphiizt: by
T ol e werkl® s
Mugrilan  pvspir
frally kmow thut, They
cllal't taind B 1o et el s
connected of haw big it was.”
Astronomicak The voyage
comributed  to  Europeans'
knomdedge ot y e g

has muked the workds o space
eaploration wind aunmomy to
thisdax

While Ginsing the Magellan
Straig, the caplorer and hiscrew

e two galaxies visible 1o
e Aaketl vye foum Lhe southe
em hernlsphere, naw known as
1he Magellanic Chuds.

Some  recenthydeslgnated
arvasofthe wrtace ol Mars have
beengnenthe ume namediat
Mayellan gave to parrs of South
America with Bergreen’s help A
gant telescape being  de
veloped in Chitle will aiso bear
Ihe axplorer's name.

Inspirational: Magefian's
achievementwasa lindmark in
the Wstory o explotatien sull
haled by his modemeday
AW

"t the spue plosraimee, m
prepare far1hese long duration
missions, we aay ‘the lessons for
the furure are written In 1he
Pt wid Datydd Willams, a
fonmer NAMASSITONIUL iow S,
who went on o spece
missons

HEALTH BONUS

At Petroleos, skinnier the
waist, larger the pay packet

Mexican oil company incentivises workers
who meet certain body standards

WOONSIRG
s
A Mooy state i ml com
panx shmnier waists inean
gt bonuses

Undler Petrolewn Mevcaney’
new colkewtive bargaining corn-
tract with its unlon, workers
who mevt ceruun bedy weight
stamdards will receve a lweslth
incenttye of 354540
£3247) & year To quahify; they
must have 2 body masy index
(BMIL 0f 1kt mor than 25—or
J masimum waist draimaier-
civie ol ) erm fine i anl b
«m for women. The aralked
health bonus 150 4.8 per cent
inaene mun the lasc union
cuntract

icy runs counter 1o

recummendations by heallh
experts, who wam that B
and nther biomelnc markers
are influenced by genetics and
entironmental  tacions, and

aren't casy' ta control “lIm-
pknens nundsting diffenn-
fal treament ol indwvidualks
based o1 AMI serve 1 instita
tionalise the afready pervasve
stigmatisition al vhese
people,” accanding 1a one e
port Jrum The Ohcuty \ncien
inMarybind

Pemexand 1es unwn did ned
immediately respond n e
ql.nuh»uummenl
i il
poluq, said il Kaha, Dir
ectar ol the Natiomal Center
kit Wit Wellriess In
Washungron, "It's inconsistent
with the scienee 0l what ww
Anaw abou) body weight rexu
Talon and its one dead t pro
e bemy made n wictal
perceptions amuwd obesry
On top of all uf thag, we have
VITY T et dana e
that weight shaming causs
mawe swenght yain.”

femet worken who are
overwarght ot obese and de-
crease their welght by 10 per
centannually will 1l get the
honus, and there are metnes
Jor blvanl glugerse evels, hloixd
presune aikd cholesterol, -
arding 1o the contract seen
by Bloomberg Details of the
tontext, including 4 bunus
for praducrivity equivalent
WAy perowent of worken'
«alanes, were first reported in
O] Newspaper Reformin,

“\mare producive method
i encounging  wellmns
mang empluyees is 0
Centivise healthy hvhdn:'ur\
<l Kahae, These can i
Bt ke i
Bt dog i
FIRARING [T

ertiplirpres tinee Hime
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» Fermenta Bistech Ltd. among the world’s largest Vitamin D3 Makers.
» Nearly 80°% of Revenue from Exports.
» Supplying to more than 300 Gustomers in over 55 Countries.
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HISTORICAL TRAVHL

500 years on, how Ferdinand Magellan’s
epoch-making voyage changed the world

His voyage has transtormed humans' own

HEALTH BONUS
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At Petroleos, skinnier the
waist, larger the pay packet
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How technologyisweavingabetter
future for Pathamadai mat makers
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is helping makers
of this fconlc mat
eam more while
raising productivity
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18 VARIETY

HISTORICAL TRAVEL

500 years on, how Ferdinand Magellan’s
epoch making voyage changed the world

His voyage has transformed humans’ own
conception of their place in the world

Ferdinand Mageilan set ofl
fram Spain 500 years agoonan
epoch-making vovage to sail all
the way around the globe for
<hefirstnme.

The Portuguese explorer was
kulled by istanders in the Philip-
PiDes Two years into the adven-
ture. leaving Spaniard fuan Se-
bastian Elcano o comphete the

Mugellan'y voyage murkend ki
man histary arid conning o
inspire scienusts and explorers.
rodaw

Historical: Magellan's voy
agr WS 3 LUMING point 1N s
tork 48 unique as the first
manned foumey Intm outer
space and the later moon land-
ings, sald NASA stientlst Alan
Stern, leader of its New Hor-

has marked the worlds of space
explorarkon And astronomy ro
tusday.

While crissing the Magellun
Strast, the expiarerand his crew:
obrserved nvo galawes vislble 1o
the naked oyt from the south-
em hremisphere, now knuwn as
the Magetlanic ( louds.

some  recent vdesignated
areas of the surface of Mars have
N h

"'IODH'IL"“\‘

etplumrfemlmnd Magellan's 16th cenlury camack Victoria leaves
Sedilla am

gevgaphyboohHevmxhr

The voyage

thyeeseaz mp o it Is Mugri- the which

lamWnammchatlsforeverasinck  circled the plant [that} sort of mwbeanmsmme lnking the

ared withihevovage. meant thar we now had our  Auannc and Padific oceans at
“Magellan s sall an inspira-  arms wround the planet for the  thenpofSouth America.

00N 500 yearsan,” sald Faleen  firsttime,” he said “Perhaps bls greatest frar,

Cousteau a French “That just d hu-  and still dered today one

and explorer ilke vview | allit  of rhe greatesr fears of the his

his grandfather lacquestves
Cousteal.

“He was a pioneer at a tme
when explorers who went off
Into the unknown had a swong
habitof notcoming back.”

Heie are five ways in which

HANDICRAFTS

the nm planetary event, in the
sureway that Yun (agarin was
the first off-planetary event™
when the Sniet cosmonaur
WenCINNO OUteT Spave
Geographical: Magellan's
sovage rewtote the maps and

tory ol MwIgaron, was negutk
anng this srait, of which there
were N6 maps and whose exast-
ence was vaguety rumournd.”
sald US historian Laurence Ber-

d humans'own ¢on
ception of their place in the
world. “ltwasn tjust geography
and anthropology 1t shawed
something philosophucal: that
IKs all one warld” sud
Bergreen

“Before  Magellan  peopie
didn really know that. They
didn't know how the world was
connected o7 howbig rwas”

Astronomical: The voyage

green, suthor of 1 blography of
Magellan.

How technologyis weavingabetter
future for Pathamadai mat makers

An electronic loom
is helping makers
of this iconic mat
eam more while
raising productivity

TERNASMHAN
Sk Mp S

It is a standard item of the
bridal trousseau at Tamil wed
dings, with Uie names of the
hrwde and cthe growm -
weribed o0 it Indeed. the file,
hardmade Pathamada) mat,
which is made of Korai grass,
is a symbeol of pride for Tamil
Nadu. It bas even beea gran-
wd Geographical Indication
{G1) status by the mademarks

" and Gl awthonides.

Andyet,thiscentury-old tra.
ditional craft has been f3ding
due to outdared handicraft
methods and the next grmera-
tan’s lack of interesr

The good niews 18 that tech-
ralogy is helping revive this
it by simplifying the weav-
inig. fhunis to the afforts of a
number of individualsand or-
gamisadons,  including T~
Madras and the Tamil Nadu
Handicrafts  Development

Corporation (TNHDC).
Stagnating craft

The mars denve the name
from Pathamarial in
Tirunelvel  district.  The
10,000-plus population Inthe
Panchayat.  predominantly

women from the Muslim
iebbal community, normally
produce about 500 of the

NASA INSIGHTS

Aflle phatoal Py

ashopinh

o
mats, priced between 22500 to a loom ro Rclliare weav
and 2,750. Ina month ingX The software package de-

However, the mar makers, ped along with the loom

have been facing a' serfes of
challenges, parucutady be-
cause of pnimuive processes,
which kepr their output stag:
nantand retums low, and dis-
couraged the younger mem.
bers of the communicy from
aking up the cralt,

“The tigger © revive the
craft began when a 90year-
old weaver lrom Pathamadal
met me, pieading to help the
industry.” says 5antosh Babuw
former CMD, TNHDC, and IT
Secretary of the State. He
roped in Rural Technology Ac-
don Group (RuTAG). NI
Madras, to transorm the crafe.
TNHDC also sanctioned 47
lakh for the project.

RUTAG developed a safi
waredriven 192hoak Elec-
wonic laquard Handloom
(EJH), which uses electricity
select hooks according to the
design fed Into the jacquard {a
Jacquard isan apparatus fitred

enables the loading of any an-
Imat or floral theme from the
Internet and  customised
designs such as portraits,
names, ar modifs after conver-
slon to 1 woven textle design
format.

Traditional {ooms require
woren m be seated an the
(Moor with legs placed aran in.
clined position to factlirare ba-
sic weaving operations. “The
new E[H provides comfortable
seatlng. making it ganomic
aily supenor,” says Abhljic P
Deshpande.  Professar  In
Charge, RUTAG, IIT Madras.

“Through EJH, productivity
has increased up to 300 per
cent The dme required o
weave a full mat has been re
duced to 10+2 hours from 30-
36 hours,” says Deshparde.

“Mar weaving has hecome
simple and our income has
nsen,” sald Syed Al Fathima, a
weaver.

Moon, Mercury may contain
more water ice than thought

PIESS TRUSTOPINDWA
Viangon ARy
The Moon and Mercury, the
closest planet to the Sun, may
caontun significantly more wa-
tericethan previously thaught,
accordIng to a new analysis af
data from NASA spacerraft.
The potenttal ice deposis are.
found in craters near the poles
of both worids, according
the study pubiished in the
tournal Nalre Geostience.
Onthe Moon, “wefoundshak
iow crarersrendwbelocared in

- q

poles of Mercury with Earth-
based radar revealed a signa-
ture characrerisuc of thick
pure ice deposirs.

Later. MESSENGER spacecraft
imaged these fee deposis.

Mercury’s loe deposits
“We. sham:d Mercury's polar

this potennal reservoir of
frozen water an the Moon may
be sufficientty maswv: to sus-
tain longerm lunar explord-
vion.” said Noah Petro, Lunar

\ccwaspre-
viously detecred near the south
poic at the Moor, and Inferred
this shallowing is most likely
due to the presence of buned
thick ice deposas,” said Lior
Rubanenko af the Cniversity o)
Califorrua, Los Angeles (UCLA}
ntheyUs

in the past, telescopic obser-
vations and orbiting spacecraft
have found glacier-like ice de
posits on Mercury, butas of yer
noton the Moon

e Amvwork raises the pos-
sibiiity thar Thick scench de
posics also exise on the Moort.

The research may aot only
help resolve the questoen re
garding the Moon's apparent
low ice abundance relathe to
Mercury, butalsohave practical

oM s,
K ey

Ortnrer (LRO)
Protect Sientst at NASA's God-
dard Space Hight Center In the
Us.

The poles of Mercurvand the
Moon are among the coldest
places in our solar syscem. Un-
like Earth, che spin axes af Met
curvand theAloon areoriented
such that, in their polar re
gons, the Sun never iiscs high
Above the honon

Conaequenily, t0po-
yraphic depremioni, sich as
inpac cratens, hewe! e the
5un For decades. 1t has been
postulared these socallad per-
manentiy shadowed regons
are savoli thatany ice Lrappet
within thein can potenealiy
sunave for bilhons ol vears.

Previous observanons of the

posed of water joe and oxens-
mely diitnbuted 1n both Mer-
cury’s morth amd south polar
regions,” said Nancy Chabor, in-
strument scientist for MESSEN-
GER's Mercury Dual Imaging
Syswemn from the johns Hoplkans
Applled Physics Laboratary in
theus.

“Mercury's ite depasits ap-
pear to be much less patchy
than tkese on the Moan, and re
Rrvely fresh, perhaps em-
placed or refreshed within the
tast tens of milllons of wears.”
Chabotsald;

Previous radar and imagmyg
studies of the Moon, whase po-
A LISTTNAL SIS HT
vory siniller o thete of Mes
cury, tound anly parchy, shal-
low ice ceposis.

The airdess surtaces of Mer.
curyand the Moon are scaved
by mazs impact cratery These
tragers inrm when mewenionds
1r ZoMmets imnact the surtace.

knowledge of the unim'sc and

g
Magellan gave to parts of Souzh
America,with Bergreen'sliclp A
glant wloscope  being  de
veloped In Chile wall also bear
the explorers name.

Inspiradonak  Magellan's
achvementwasa andmark in
the histury 91 expioranon suli
halled by s modemeday
SuCzesor.

“in the space programme, to
prepare for theze long duration
missions, wesay the lessons tor
the fulre are writien in the
past’” saud Dafvdd Williams, a
former NAMA astronaut, now b3,
who went on wo space
MidsIons.
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At Petroleos, skinnier the
waist, larger the pay packet

Mexican oil company incentivises workers
who meet certain body standards

ALOOMAIRC

PR

At Mexico's state-run vil com-
pany, skinnier waiss mean

aren’t easy to control Em-
ployers mandating differen-
dal reatment of ndivaduals
based on BMI serve o Institu

Pemex workers who are
averweight or obese and de
crease their weight by 10 per
cent annually wil! dlso get the
donus, and there are meaics
for blood glucose ievels, biood
pressure and cholesrerol. ac-
mrding w the conmact seen

biggerbonuus uonalise the already pervasive r.\-_r Deraths of the
Under Perroleos Mexicanos’  sngmwrisation  of a bttt
new caliect on-  people.” © one r :wud.mwmuhnu
eract with unlon. WOrkers mﬂ ftom The Obesiry (omry 1085 per cont ol worken'
who mect certain bodyweight  inMarvland. mmnm hlmwdm
standards wlli receive a health Py -] bt nen
\ncentve of 554540 pesos  immediarcly respond o e 'Amomp:_nﬁmumhul
(5287) a year. fo quaiity, they  Guests for comment. of encounging wellnes
must have a body mass :ndex “This 18 an uninformed  among employees Is o in-
iBMI,ul normorethan 25—or  poliry” saud Scorr Kahan, Dir- centivise healthy behaviours,”

2 muumum wals arcumler-
ence of 90 am tor men and 80
«m for women. The so<called
nealth bonus is 3 4,6 per cent
increase fom the st unpm

Contracr.
The poh(\ uns Lﬂ\Jnlﬂ' w0
by health

ecror of the Nanonal Center

suid Kahan. Fhese can include

for Weight and Wellness i giving workers’ insurance ne
Washingwon. “Irs inconsisent  baves far trips to the gym, or
with the science of what we  encouraging pardcipadon m
k hrregys K and
Lnion and its tane dealtopro-  Hving, Alsa, companies can
gress being made in soceral  duce sweers and provide

around vbesity  healthier snacks In the office,

aaperts, who wam that BAY
and other hiometnc markers
are influenced by geneticsand
envirolnental tactors, and

on rup of ail of thar, we have
veTy strong scientific data now
thal werght shaming causes
rmone weighr gain.”™

ar give employees more tme
during their lunch break o
buy wholesome food ar
exerase

» Fermenta Biotech Ltd. among the werld’s largest Vitamin B3 Makers.
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MHISTORICAL TRAVEL

500 years on, how Ferdinand Magellan’s
epoch-making voyage changed the world

His voyage has manstormed humans’ own
concepton of thelr place In the world
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Howtechnologyis weavingabetter
future for Pathamadai mat makers

An electronic loom
is helping makers
of this iconic mat
earn more whike
raising productivity
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18 VARIETY

HISTURICAL TRAVEL

500 years on, how Ferdinand Magellan’s
epoch-making voyage changed the world

His voyage has transformed humans’ own
conception of their place In the world

ACD P reTiax
o, a5

O Wy roend the Tohe lor
e firvt i,

The Porregees: cupioer v
ol by sEanclers i the Il
DERPS TRO YOS N0 (e Jcivec

Vestoricak 'S Yoy

g5 5341 WA sctennisz A
mu«dn\«mh

PR ITTY va—"

ageilan i1 w8 an iy e
v weis e vt e
(vt s fryeach Rmdey
! e expincer itk
by grandlaber larpars e
Citrrans

“He wat 2 plorey 22 Cme
whwt) cxporTTs wio et off
z\mbeunw-mh-!qm

ey
,..c- “Whew e s oow
sl e i, i art o
eaT b ee e Sl w
e areaum) he jdaned o the

ulwphm-y--unmr
A ey (52 Yt Cagars ey

hat ared the s ids b sgice

HEALTHBONUS

BudnessLine

AL SR

At Petroleos, skinnier the
waist, larger the pay packet

Mexican oit company incentivises workers
who meet certaln body standards

ot
—
Al Mo’y seare-nan od vom
pimt shinmey il Bheun
brEgee boruses.

Incier PRTObCA MO

tract vl ies wmom, warhery

T vy W el b
Eandrag b

thm [
trestowent of iodividodh
h-lanmn\mr o mua
percaiie

Here are me ways o ek

HANDICRAFTS

I aarRaTy
danilac
While crovacang the Mageilan
Sl e captore e s <o
v gakuies vhible
the maed cye o dhe south-
5 hembyphese, mow hnown a4
Uhe bagrllanic Clou,
Same  recmdydedignand
SN mmm‘-w«
upe being  de-
wnﬁy.‘vﬁ.lkuﬂlh -o:w.ud-nll.wam
h
i
b o e g Empmarial bl
Melaesi ol P coenind @ Ak am s Lt
T iy vt s the birbary ol evpbocat sm sl
Ty b e g ar haded My b a
vl uill yemdloed vutny e % W e swbl? ald e
o the presest fraty o the Bl Wevigeem, 0 the e n
tory of (avgencm, was negd- el Aagelan pronle  pregre for e ing durmion
aning thivaron, of which (Ao Jidnt really beow tha They  mions, we spThe iemont for
oy che foner uy E
R s vy rumousrd”  vomntuird ov how bt wa.” wor.” sdd Dafydd \WRBIm. o
=8 U5 histra o Laurence Ber VoRp:  lofoy NASA tronmsl now S
Ereen. uxhor al 3 eagraphy if
Magrtln

Howtechnology isweavingabetter
future for Pathamadai mat makers

An electronic foom
is helping makers
of this iconlc mat
eam more while
raising productivity

T RaA smaan

Derrampas
K54 dandard wem of the
hindal oumneai af T wed

of pometive provoecs,
witich Rept IRCIC ouTput s
mant and rexmrns kowe and div-
g the YOS mem-
res of (he cormmmity tror
wanng up the cralt,

“The mager © Rvive the
Talt begn Wheo 3 Y0-year
old weever s i
et et pleading (0 heip the
NOGTT Dyt S Biby,
Jorroer OdD), TMHDC, and 1T
Secreasy of i State. He
roped I Rusal Rchnokegy Ac
e Coveyp (RTAGL W1
Makean suptapiders thesralt.

KASA INSICHTS

[
A 4 an apparatus ied

o 4 bom © kol won-
gL The sallware pockage de-

Moon, Mercury may contain
more water ice than thought

-;m»m vl v el i

applomiay. 1 s,
o il amernd of
Ban T et (5 boum way
o ol iy e 10 i
it el b
hon” k) Nl e o
rhlﬁ'[l.l

- B
vigdy derveciod rees (e wad
e o et Mamig, htnd ecroesd

s iy 4 s Bledy
-It 1 e mﬂf Teamnd
sk e ahd Ly
Watnames 41 Ve sany
MR, om g (1014
el

e (0 e, b g riaey
i an ik
B Saiond el de e
sy o ey Lt s o (o8
20m e chet Moom.

[ e
whibiy e ik orink de
i, < i o e

I‘|r hr‘li e oniy

el e -
gerilbag fhwr \h.-n B
lh 51 deasbame At W
Wit e

Moy e depous.

"l el Weriiry's ket

Vg Lol -

rn-a-i‘-n-u--mm-
st kbl S

ﬂm il sl w3 poiet

M wm:tm-

MW-“M

.m:u.nlwm =ite

o Moy amd thee
o e s T yabded
e [ v e e, L
ke Tt e un e o M.
iy xS mpreivrml
T e
M0, Ve S o e i
e ihir b

ol Fens Lilimary =
Thetk

puar 1o Le ok lew paschy
Vit ot b v
praps -

Porevan satiar w2l g
wnrﬂbshr\w-pr
Lo Sy

wopo-
w  dh -
T YL St e
v Savmbes. i bt bevn

v il A

b 0 S lun
rony, e b pasleg ik

are s

il (e i e eielly
singiei- o |l g s
4 i}

Uy ey et e, T
Liatery ety she ot by

M g
(]

E‘r\ml ZBRtaCHd)L et Websdte - wrw dif rel, T Mo,

sandards will peetee 3 heatth
TR of L840 peoy
27} 3 yoe. T quaiely, they
M huve & budy nams (xdkey
| AL o s movechan 2 —ar
3 v s (e
vmeol 30 170 by inew and K0

A
recrommmdatians by el

crease ther welght by 10 per
et ooy will abo gre vhe
boer, and there arr metrics
hMﬂmhdsm
fpressore and (holowrol, ac-

b’ sl oot Wb, DU
r\hl  the Noooma| Cerre

far Weight ans) Wellne i
Walsogas W xurasg
with the aiency o
v dend by w
Airwrm snal i i sl s e
Arew heing mnl: 1N spcxtal

priteprions amund shewy
m twp 1A of hat e Dave

» Fermenta Blotech Ltd. among the world’s largest Vitamin D3 Makers.
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| EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
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18 VARIETY

HISTORICAL TRAVEL

500 years on, how Ferdinand Magellan’s
epoch-making voyage changed the world

His voyage has ransformed humans' own
canception of their place in the world
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» Fermenta Blotech Ltd. amang the world’s fargest Vitamin D3 Makers.
» Nearly 80% ot Revenue from Exports.
» Supplying to more than 300 Customers in aver 55 Countries.
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HISTUNICAL THAVEL

500 years on, how Ferdinand Magellan’s
epoch-making voyage changed the World

His voyage has ransformed humans’ own
canception of their place In the world
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» Fermenta Biotech Lid. among the world’s largest Vitamin D3 Makers.
» Nearly 80% of Revenue from Exports.
» Supplying to more than 300 Costomers in over 55 Countries.
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500 years on, how Ferdinand Magellan’s
epoch-making voyage changed the world

His voyage has transformed humans' own
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» Nearly 80% of Revenue from Exports.
» Supplylng ta more than 300 Custamers In over 55 Countries.
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