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Corporate Relations

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Sir,
Sub: Publication of Unaudited Financial Results for the quarter and half year ended September 30, 2019
Ref: Code No. 506414

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and in continuation to our intimation given vide our letter bearing Ref:
F.No.:49/2019-20 dated November 14, 2019 regarding declaration of Unaudited Financial Results for the quarter
and half year ended September 30, 2019, we are enclosing herewith photocopies of newspaper publications for

your reference and record.

Thanking you,
Yours faithfully,
for FERMENTA BIOTECH LIMITED

SRIKANT NATH
SHARMA

SRIKANT N SHARMA
COMPANY SECRETARY
CS Membership No: F3617

A-1501, Thane One, DIL Complex, Ghodbunder Road, Majiwade, Thane (W) 400610
Encl: as above
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World economy took $1-trn hit due to terrorism: Modi

India is the world's most open and investment-friendly economy, has limitless possibilities, says PM

PM Narendra Modi with other BRICS leaders at the Itamaraty palace in Brasilla

agree to hold
next round of
border talks

Indiaand China have agreed
to hold ancther meeting on
relating to the

matters

boundary question after
Prime Minister Narendra
Modi met Chinese President
Xi Jinping on the sidelines of
the BRICS Summit, accord-
ing to an official statement.

According to a statement
by the Ministry of External

Affairs, PM

Modi  and

President Xi "noted that the
special representatives will

have another

meeting on

matters relating to the bound-
ary question and reiterated
the importance of maintain-
ing peace and security along
the border areas”, Ll

Brazil Prez to
be chief guest
at R-Day 2020

Brazilian

President

Jair

Bolsonaro has accepted
Prime Minister Narendra
Modi’s invitation to be the

chief guest
Republic Day
in 2020,

at India's
celebrations

Prime Minister Modi met
Bolsonaro on Wednesday on

the sidelines

of the 1ith

BRICS Summit to focus on
building mechanisms for

counter-terrorism coopera-
tion and strengthen India's

ties with the

world's five

major economies.

During his meeting with
Bolsonaro, Prime Minister
Modi invited the President
of Brazil to be the chief guest
at the Republic Day in 2020,
Bolsonaro accepted the invi-

tation.

The two leaders

held

“fruitful talks" to strengthen
the bilateral ties. T

Putin invites
PM Modi for
Victory Day

e

i

Russian President Vladimir
Putin has Invited Prime
Minister Narendra Modi for
the Victory Day celebrations
In May next year as the two
leaders had an “excellent
meeting” during which they
reviewed the progress made
in the bilateral ties and
discussed ways to further
expand the special strategic

partnership.

"Our bilateral relations are
Erowing. You have invited me
o visit Russia in May for the
Victory Day celebrations. Tam
happily waiting that I will get
an opportunity 1o meet you

once again,”
Minister said.

the Prime
m
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PPRESS TRUST OF INDIA
Brasilia, 16 November

errorism has caused a loss of

I £1 trillion to the world economy,

Prime Minister Narendra Modi

said on Thursday as he addressed the

11th BRICS Summit, terming the scourge

as the “biggest threat” to development,
peace, and prosperity.

“According to some estimates, the
economic growth of developing nations
has decreased by 1.5 per cent due to ter-
rorism,” he said.

He added, “In 10 vears, terrorism has
claimed the lives of about 225, 000 peo-
ple and destroyed societies.”

“The atmosphere of doubt created

by terrorism, terror financing, drag traf-
ficking, and organised crime indirectly
harms trade and business. I am happy
that the first seminar on BRICS
Strategies for Countering Terrorism was
organised,” he said.

* "We hope that such efforts and activ-
ities of the five working groups will
increase strong BRICS Security
Cooperation against terrorism and oth-
erorganised crimes,” he added.

In a joint statement released by
BRICS, the five countries condemned
terrorism in all its forms, and said that
it should not be associated with any
religion, nationality or civilisation, and
recognised terrorist acts as criminal
and unjustifiable.

”, o

LIMITED

*We urge for concerted efforts to fight
terrorism under the United Nations aus-
pices in accordance with international
law, recognise the primary role of states
and their competent authorities in pre-
venting and countering terrorism, and
express our conviction that a compre-
hensive approach is necessary to ensure
effective results in combating terrorism,”
the statement said.

“We recall the responsibility of all
states to prevent financing of terrorist net-
works and terrorist actions, including
those from their territories,” the statement.
said, without referring to any country.

Inaddition to this, PM Modi urged
the BRICS business leaders to invest in
India and take advantage of the coun-
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(now known as Fermenta Biotech Limited)

(CIN:L99999MH1951PLCO0B485)
Regd. Office : A-1501, Thane One, DIL Complex, Majiwade, Ghodbunder Road, Thane (West) - 400 610.

try's “limitless" possibilities and “count-
less” opportunities. PM Modi also said
that India is the world's "most open and
investment-friendly" economy.

“India is the most open and invest-
ment friendly economy in the world
due to political stability, predictable
policy and business friendly reforms.
By 2024, we want to make India a $5-
trillion economy. The infrastructure
alone requires an investment of 1.5
trillion,” he said.

Noting that India has “limitless” pos-
sibilities and “countless” opportunities,
he urged the BRICS business leaders to
take advantage of them. "Tinvite the busi-
ness of BRICS countries to build and grow
their presence in India,” he sald.

Great
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019

(% In Lakhs except per share data)

Quarter Ended | Quarter Ended | Quarter Ended |Half Year Ended|Half Year Ended
P: 30.09.2019 30.06.2019 30.08.2018 30.09.2019 30.09.2018
articulars
(Unaudited) | (Unaudited) | (Unaudited (Unaudited) |

Total income from (net) 8,597.10 B,408.96 13,057.76 17,006.06 21,402.65
Net Profit / (Loss) from ordinary activities 326816 1,405.56 345011 467372 5.108.49
after tax

Net Profit / (Loss) for the period afier tax 3.268.16 1,405.56 3.450.11 467372 5,108.49
{afiar E inary itens)

Equity Share Capital 480,79 480,79 480,79 480.79 480,79
Reserves (excluding Revaluation Reserve as 24.596.14 24,596.14 13,314.20 24,596.14 13314.20
shown In the Balance Sheet of previous year) (A5 on (As on (Ason {As on (Ason

31/03/2018)) 51/03/2019) | 31/053/2018)| 31/03/2018) | 31/03/2018)

Eamings per share (EPS)
(before Extracrdinary items) (of Rs. 5/- each)

- Basic (Rs.) 3399 14,62 35.88 48,60 5313

- Diluted (Rs.) 3.9 14.59 3588 4844 53.13
Eamings per share (EPS)

(after Extraordinary items) (of Rs. 5/- each)

- Basic (Rs.) 3389 14.62 3588 48.60 5313
- Diluted {Rs.} 3393 14,59 35.88 48.45 53.13

The National Comgany Law Tribunal, Bench at Mumbai, has approved the Scheme of Amaigamation ('Scheme') between the Transieree

Company ie. DIL Limited {DIL) and the Transferor Company i.e. Fermenta Biotech Limited (FBL) and their respective shareholders.

The & fecti 26, 2019.Th d date of the Sch: April 1, 2018. the effact of the

Scheme has been given in these i lone and lidated financial results for the quarter and half year ended
30, 2019 and the figures for the ing previous pericds | year have been restated,

The name of the amalgamated company has been changed from DIL Limited to Fermenta Biatech Limited vide Certificate of Incorporation
pursuant o change of name, issued by the Registrar of Companies, Mumbai dated October 17, 2018,

STANDALONE FINANCIALS SUMMARY (% InLakhs )
Quarter Ended | Quarter Ended | Quarter Ended |  Half Year Half Year
Parficulars 30.09.2019 30.06.201% 30.00.2018 Ended Ended
30.09.2019 30.09.2018
Unaudited {Unaudited) | (Unaudited) | (Unaudited) (Unaudited)
Total income from {net) B,508.04 B.410.18 13,056.51 17,008.23 2140147
Met Profit [ (Loss) from ordinary activities 3.266.32 1.404.74 273421 4,671.06 440188
after tax
et Profit / {Loss) for the period after tax 3.266.32 1.404.74 273421 4,671.06 4.401.88
(after Extraordinary iems)
Note :

The above s an extract of the detailed format of Quartedy / Half year ended Financial Results filed with the Stock Exchanges under
Reguiation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the Quarterty / Half year
ended Financial Results are available on the Stock Exchange website www,bseindia.com, and on the Company's website www.dil.net.

For On behalf of the Board of Directors

Sdi-

Krishna Datla

Place : Thane Managing Director
Date : November 13, 2019 DIN No : 00003247
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EXTRACT OF CONSOLIDATED UNAUDITED FI?\JANCIAL REéULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019
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FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019
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I EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPT 30. 2019
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| FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019
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Govt may hive off
India Post’s life
insurancc biz

FE BUREAU
Kolkata, Navember 14

THE CENTRE IS leaking at
furming asvparate comparny for
postal fitcinsurance viving it it
fram India Post, according to
Gautam Dhattacharva, chier
7al, West Ben-
ded thax the
pustal department is alsi laak

ing at the apportunity to be-
come a cash-on-delvery chan-
nelfor e-ccmmerce brands [fke
Amazon and Flipkart.

White pastal insurance
could be arzvenue generadng,
schume for the losssmaki
dia Post, the Centreisn’t pushv
ing formaving ita profit-mak:
ing lepartment as  pastal
services are mainly meant for
socio-cconoimic development,
hesaid atan interactive session
organised 1y MCC Chamber of
Commierce.

He said the govemnment is
focusing on Sampooma hima
Grars Lo coves maximuum rural
populatien under an insurance
scheme, Pastal e insurance
wwpically has alower promizm
and higherbonus,

iunting that India Post's rev-
cuue deticr gap s likely (o
widenin tutwiesince emplayce

costs are adding more than the

tevenue tecoiply, he sad,
“Defiritis a deliberate deasion
of the rovernment and it docs
A'tseom rhat thereis going toe
any changein the govemnment's
paspective’

Guj eyes digital
fee collection
from truckers,
plans to shut 16
RTO check posts
on border

i BUKEAL
Ahmedabad, November 14

WITH AVIFW Incnroniage e
transport sectorand affer has-
sle-Tiee inter-state tade, the
Guiaral government kas de-
ndcd ln.lbWIlﬁlv all 16 Regirnal
Tran
posts
Madhya Pradesh and Maha-
rashirabprders fer fee aitloction
30d switeh toa fully digical pay-
Mengsvsten,

“Vehiclzs entering Gujarat
trom all cntry peints an jner-
statc borders don'tneed (o wait
forheurs in long queues from
Novelnber 20.They cen use the
state govermnent’s online sys-
rpaying taxes and (ees or
v oif-line at the nearest RTO
otficeafter entering the state,”
satd Gujarat chief minister Vijay
Rupani

Terming theintroduction of
online paymeat systeir as bis-
tarie, the chief minister said
that the degision would belp
the smatesmpraveits'case of do-
ing index, Flow of tratfic from
all the entry poins wauld be
much $moother as more than |
90 lakh heavy vehicles enter
from: these chcek-posts annu

ally, said Rupasi,
“Trnsportation  of bip
auipment likewindmillblules,

pipes and heavy machirery
wauld become casy as trans-
porters wall have to pay dues for
overloadingz or over dumension
oniine without waiting tor
manual procedures for hours,
Hewewer, in case of wrong inzor-
mation or mon-payment ot
ducs, the guilty parties will have
tostiell qut double the amwunt
of dues as fine. We have formed
fying squads to curb tax theft
These fying squads will have
Pawrt Lo stopany suspiciousve-
hide anywhere in Gujarat, he
sid The KTO check pasts gen-
erate nearly ¥330-crere rev.
enue annually and their aboli-
tion wouldn’t impact on
collections, said the state guv-
ernment, adding that the new
systen wauld speed up veaicu-
Larmavement and reduce traf-
ficjamsand poliution,

Afzerche proposed dasure of
check pasts, saff currently de-
ployed there would be gven
other work within the depart-
mentorabsorbed in other de-
partinents, said the povern-
ment.

Toreduce human interven-
Gon chrough technology, the
state govemment hasalsomade
mandatory for RTO Lo receiveall
paymen luding penaltics,
clectronically, For this purpose,
all RTQ inspectors in the state
will be given hand-devices to
accept paymients,

“Astomation would help
curbpossiblecorruplion. Jefare
introducing the online system,
wamet stakeholders from Ra-
jasthan, Madhya Pradesh, Ma-
h.msh[m.Dclhv Haryana, Pun-
Kamalaka and
oh,7said an of ficial

epaper financialexpress.com

Govt mops up 36 lakh cr in direct tax so far

PRESS TRUST OF INDIA
New Delhi, Navember 14

THE GOVERNMENT HAS <0 far
mappzd up toakh ore erless
than 50% ef the tetal tac callee
Gion Larget of 113537 lakh crore
for the currcat fiscal, a senior of-
ficialsaid

Fiforts ate being made 0
achicve theatget setin the Pud
ger, Central Foard of Direct Taxos
chiman PC Modysaid aiterun-
avguration of ths Tuxpay
launye at Prapati Maudan here.

During the beginning of the
were given the tatcollee
tion {tamed) of 115,35 lakh crore.
Of this,we bave alicady collected
6 lakh croreso fac”hesaid.

Refunds duc o the tax pavers
are done swiftly, he said, adding
that the refunds have panc up
2073 corpared to Lhic Last fical

H

Ftfortsaiemade towanlstax
cellection and | have fufl confi-
dence chatwe will icach the rar
ot setin the et Mody sand
tealsossid that the tac puyer ser-

meniher hasieen appointed fer
Tax payerseIvices
Theincome avdepartinent

".\\J,o aunched afaesley 2

wrsnautachama achnunai i
AT Jsesung uf
{ieranda raxpaver,

Tobepinwith, 58,322 incams
tax cases have beew selected un
der the National c-Assessaimt
Center (NeAC).

Thereare pressure an the pov
cinmentin meating revenue tar
et itee t Sapging o onomy The
ceanomy has hitsic-year Jow of
Sty dung the Aintquarterafihs
curent fiscal

s climated that grineth in
the \L\nmh(ulncrm remain be-

ret ecwtvinig iy lentivesar
enrnphies

leaw 57, hotthe
current fiscal likely 1o remain
subsfecdandvanous ety

b, putt
wieon the tax tollect

Rerides, the government da
Sion (0 luwer Corporin L rate
will havercvenue smplication af
2145 iith crarc and rollkack of
enhance surcharpe and other
measureswill alwbring dowr ty
colleczion,

Finanes minister Nirmala
Sitharunanon Septemlxer 20 an-

o pras

S0
previouly This would bring cf-
fecuve comporate taxrate, includ-

nies

|n;nl| additioral levies, i about

tmmps
|||.-|||lr|m\|4i'(rUI‘Dh'r| ]
ilezttve rate ol

visproviousty.
e b patbmated e
st Am T1AS Takh coors e
criug laia for the gowrnmznt
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KTM, Husqvama to leverage Chetak e-scooter

GEETANAIR

Pune, Hovember 14

BAJA] AUTQ'S CHETAK cles
tric scanter platfonn will e
leveraged by KTM and Husg
varnaco make senaters, KTM
is also keen on selling the
Cheaak electricsceatersin Eu-
rope

The placfarm will be used
for koch KTM and Tusgvacna
Scoutersin future, Rajiv Bajaj,
MD, Bajaj Aula, said.

KTM a0d Dajaj have been
working on developing aad
enginecring  products  o-
gether and selling In their re
spective markets, In the clec
micvehicdespace,itisthe Rajaj
Chetak platform thar XTM
willbe riding on

All sconters will have Zii-
ferent characteristics While
KTM will be race-oriented,

Regd. Office : A-1501, Thane One, DIL Complex. Majiwade. Ghodbunder Apad. Thane (West) - 400 610.

LM

(now known as Fermenta Biotech Limited)
(CIN:L99999MH1351PLCOD848S)

Bajaj will sell the Chetak
electric scooter through
the Probiking network
that sells KTM bikes and
will soan be selling
Husqvarna bikes
_—=——
Husqvarna will have 3 cool
Scandinavian imagz, For
5, thescocter

of the Chetak, Majaj said,
adding that preduct develop-
mentisundensay.

Though RTM CEO stefan
Piereris keen on getting the
scealars to Furope and incro-
ducing them by March orAzril
2020, Rajzj savd he nowsvants
to fncus on the home market,
Overseas markets will be con
sidered after thag, may bein

the latter partaf 2029

Baja) Is keen on building
volumes in the domestic inar
ket Wedid not destgnand in
vestin apraductaitd putin so
much etfort o sellaiew hun-
dredvehictes,Wewill translate
itinto big nuimbers.”

The high-specd clectric
1cooter seamer
uhitsinthe i
FY2.nueBajajwas confident
that the company had a goed
sreduct,and going by
response <o the return af
twill do big numbers,
Tajaj wilt sell the Chetak
scaoter chreuph the
1 network chat sells
RTM bikes and will soon be
selling Husgvarna bikes, The
new Cherak will be Taunched
ir Puncand Tengaluruinfan-
uary 2020, [t will be Friced at
T-1.511kh,

EXTRACT OF CON_SOLIDATED UNAUDITED FINANCIAL RESULTS )
FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019 .
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IMF needs to undestand India’s Apollo Hospitals Q2
sub-national complexities: TN

FEBUREAU
Chennai, November 14

TAMIL NADU DEPUTY chicf
minrer O fanneerseivam hay
<aid the Infernational Manetary
anil

saaplexizios
while making policy prescrip
tions at the narianal Tevel for
I

Each state 1s unigque and has
its own set of issues, theunder
standing of which is of critical
importanc to the overall paljey
priarities of the country, Tan-
neerselvam said while snteract
fug with of ficials at IME head
quartees in Washington DC.

An afficial ~tatement re-
{e2sed here by the Tamil Nadu

gavernment said that the
deputy chiel minister ala
ahiizhted the pivatal role
by lndiai states in terms
altscal responsibilivics and iny
plementing pultic policies and
programmes,

Tamil Na<y has maiataingd
10od track record of fiscal pru
c2and nas heen aploneerin
ushering m fiscal reforms such
as implementin.s the Fiscal He
apansibility and Buzget Mar.
agement Act in 2003, he said
“INFwivich always had close to
ardination swith the Union gos
crnment has anly row strted ta
interact with states which is a
vory welcome move. The IMF
also needs ta understand these
sub-national complexitieswhile

presTiftio
level? he

paniod ant

Panmeerschein alto winited
e Wil Bark his
anh tarbed efficiale thi
s played an iy
thi

sscho-econaiis de
f Tndia, |i'|nu|l\' of

3 Sadu's patt
nenship with the World hank
cerrencly spans acress sector
such as urban developiment,
road trarsport, disasier man

sgement, cwial deselopment,
agriculture and hausing. There
are six on-yoing Wetld Bank
projects in the state

profit rises 15%

FE BUREAU
Chennai, November 14

AIDED BY STRONG perfor
mance by kot nawaad matwied
huspitals, Apolla aspitals En-
terprise Linited (A1
perted a 158 grewth
uprterended sep-
mu:m‘unm(rv-c

Ebmm. smings beforeintir
et tav, depreciation and amer-
vsation) grew 4 1% 0 364,10
crore duning the guarter under
Teview as 3Eainst Y257 82 crare
uthesune quarterfast fiseal,

Tatal Thitda margins have
improved to 12.54min QI¥Y20
fonm 12 30&in Q25 1Y E:

healthears kerces Ebitdama

gins have impieved () 22260
Now hosgials iepartad Ebicda
niargins 0F § b1 i Q2FY20as

compared 10 5.1 in the prevt
cusyrar Standalone phanzacies
(SAP)repurted an Britda margin
of

1, said a pross relesie here
Thursday. Reverucs grew
153 60 crore 1 com-
DLIO crore

" Revenue grow 0% to
950 crerein IHFV20 as
ast T,83550 aare (n
H]FV‘? Elntda grew <0 from
192,50 crere in HIFY19 to
12950 crare in H1FY20 The
[hitda margin was aLs. i
H1FY20 compared to 3%
H1FY19,

Govt wants Kochi incubator to help BSNL,
MTNL develop new hardware products

FE BUREAU
Kochi, November 14

UNION MINISTER OF iiale i
communicatiens and clectron-
16> & information technalngs
Sanjay Dhatre las called upon
Roclii's electramic hardware in
cubystar Maker Vill
RSNLand MTNLin cnablimg the
Lo statediwned communica
Uans cempastes devalop prod-
ucls of cutung-edge technoley
e added thac Maker Villageis 2
role model in 2 wids range of
fields including kigh-tect and
deep-tech toagriculture, fiealth-
€3¢, cOVIrUNment, automation,
Insinass aid industry.

Uailing the country’s laigest
bardwate incutaror as e only
successiul hardware startup

venturs by the Union govern-
MeNtin Aspragian With 2atate,
he said the fowr-vear old estab
It biss maceprogsres that
arcusuallyachieved in a quarter
ofa century. Il sav this 3
seartup of stareups; he addod af-
ter addressing representazives
from Industry finas such 35
Banch, DPCL, Cachin Shipyard,
NPOLA-Guad, SFO, ring, GAL,
Altairand Ovalconi,
Descnbing the oy ey refa-
GensithMakerVillageas symbi
oric’, Dhotre waid such de-ups can
help the cowntey develop “Ror

zontalt Jnd|\0l1u~(\l‘nv.nll\
i

nther parts of the cauntry, so
thuz the entire counsry et ben-
crit ourof this model

Maker Village, which func

o tnformatian Techiology-Ker
ok el Mol itbatitiste
The minister @il Malior
Nage: rad {he Crpuacity
I berpinsiiinng
fenwe oosvaten Thesuggesthon
trmes, four dgpeaiior ihe nien
goveramunt selocted Mais L
|age i g et tier for its FEIEY jurny
rAmImE o5 L =1

antlisiy an puary ¢ w‘.—.m-uuuu:m
Sheeshiha i
conmtry needs
I presduict b he madn in |l\ ol
Make} ViTtage weill be & o ne
woerre in the gt Titiatiee "
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SC allows ArcelorMittal to participate in mining block auction in Odisha

INDU BHAN
New Delhi, November 14

THE SUPREME COURT on
Thursday aligwed ArcelorMit-
tal, the successful bidder for
the takeover of Jebt-laden
FssarStecl, toparticipatein the
auctian for grant of a mining
blockin Odisha

A Rench led by Justice RF
Nariman, while issuing notice
tothoEssarlendersandothers,
allowed ArcelorMitral to bid in
the auction after the the Lux-
embourg based stecl giart bad
said ey a bidder han)
specifiod ond-use plantis ¢
blatp participate ln the sl
far allntrent of a comp
licence and mining ks for
iron areand maganese mincral

Mcanwhile, the Supreme
Court will on Friday delivera
judgment on a bacch of peti-
tions against the National
Company Law Appellate Tri-
bunal's (NCLAT) ruling chat
reduced the lender share of
sale proceeds from 901 to
60%,andalso pucthe financial
aeditors and operational ared-
itars at par in settlement of
claims. While approving
ArcelorMittal's Rs 42,000-
crare offer for Essar Stcel, the
NCLAT on July 4 had held that
the creditors can onlylook at
the viability of a resolution
planand have no rolein decid-
ing the distribution of funds.
t also held that the
operational creditors cannaot
be treated differentially.

As of now, the SC has asked
the parties to maintain astatus
quowithregard totheacquisi-
tion of Cssar Stecl,

Thelenders had stated that
if they did not have the power

todecide un the plans submit-
ted by the bidders, it would
coffectively leave them *bereft
ofany roleand authority inter
alia in respect to approval of a
resotution plan™.

blocksin Orissa.

Senior counscl NK Kaul and
counsel Ruby Ahuja told the
apexcourt that ArcelorMittalis
not cligible under the captive
Qtegory since ils resolution
plan for Essar is still subjudice.
“While Ascclor (satisfying the
miniuns net worth cricerion) is
presendy incligible to partici-
pate in the auction as it cur-
rently docs not own a specified
end-use plant. However, Essar
Steel, which ownsa pellet plant
at Paradeep, Odisha, and the
steel plant at Hazita, Gujrat, is
not cligiblc Lo participate as it
currently docsnot mect thenet
worth threshold,” the applica-
tion filed by Arcelorstated,

SVOD market
pegged to hit
$1.5 billion
by 2023,

says report

FE BUREAU
New Delhi, November 14

INDIA'S SUBSCRIPTION VIDEO-
ON-DEMAND (SVOD) iarket is
estimated tavedelt BL5 billlon by
2R fromaprmested $0.5 billion
in the currentyear, according toa
fecent report by CIT-BCG {Dusten
Comwititing Group).

Diverse content alongwith the
convenicnce of on-the-go enter-
tainment are pushing consumers
to increasingly Lake to consump-
tion of digital video content,acon-
sumer survey done by analysts at
BCG showed

From nine players in 2012, the
number of players in the video
over-the-top  (OTT)  market
increased to 32 in 2018, a BCG
report released carlicr said. With
access to abundant and cheap
data, India has the highest per
capita consumptivn of dataat 9.9
GB per month and a growing
young population which prefers
vicwingcantenton mokile phoncs
isanincreaungly lucrative market
for OTT players, cxperts note.

Of threc billion ymartphones
across the world currently, the
Tndian market accounts (or over
430million,

“Digital video consumption
has increased from 11 minutes
perday to 24 rminutes per day over
the past twoyears. Internet pene-
tration, alongwith growing afflu-
enceand smartphone penctration
are expected to disc in the future,
Further driving growth in digital,”
analysts noted in the report

India’s video OTT markel is
divided among global players ITke
Netflix, Amazon Prime Video and

Zces,

ArcelorMittal hasalso chal-
lenged a part of the NCLAT
order that ruled that the profit
023,195 craregenerated dur
ing the corporate insalvency
resolution process cannot be
given ta it. The appellate tri-
bunal had held the protit
should be distributed amang
all the financial and apera-
tional ereditors on a pro-rata
basis of their claims,

Acrordingto the steel giant,
the modlficd order has made it
liable to pay an amount in
excess of 242,000 crore pro-
vided furin its resolution plan
*1t the order is read as com-
pelllng the appellant {Arceloc-
Millal) to pay T12,000 crare
plus thedIffercnce berween the
value of the actual increased

working capital and thc
assumed figure 0f 22,500 rore,
thenitwouldamounttoamod-
ication of s bid, which ot
agrecable and thus would be
illegal,” the petition stated.

The NCLAT had said that
itArcelorMittal does not pay
the total dues to the credi-
lors — financial aeditors or
operational creditors —"but
pays lesscramount than the
claim, then in such cse, the
profit should be distributed
amongall the creditors,”

The NCLAT had on July 4
modified a resolution plan
cleared by the CoC, holding
that the secured creditors
including SRL, IDRI Rank and
CanaraBankwill get 230,030
crore or 60,7% of their

45,559-crore claimsand the
resi will goto operational credi-
tors, treating them at par with
the financial creditors. Opera-

tional creditors had made total
claims of ¥19,719 crorc and
could get ¥L1,969 crore or
59 6%,as pur the NCLAT s order.

(now known as Fermenta Biotech Limited)
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS |
FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2013

B 17 Lahrs ancept b ihmp Cal

| Quarter Ended | Quarter Ended | Quarter Ended [Hal Year Ended|Hal Year Ended ALY
3009,2019 0062019 30092018 30092019 30092018 o
| Particulars i
1 ¥
] 8547 10 T OTE 1700006 | 2120255 :
tat 32816 5m0 467312 516843 B
S— |
NelPMﬂl‘Laantl‘epe«ouaﬁerm 3126316 34N 457312 310849 kL
{aftar Catraorcinary dams) |l - S — 48
Equey Share Cagilal 4079 480,73 180 79 48079 28079
Reserves {esciudrg Revaluabon Reserve as W 245913 wuma 2459614 1332
show (n Lhe Balance Snoel of provious yodr) (Ason (Asan IAs ot {(Ason (As on :-_
31/03:2010)] 3170326100 | 31703723131 391032018} | 31:03/2018) |
Earings oer share (EPSI
[before Extraomnary tems) icf Rs. &/« 2acn)
- Basic(Rs ) n 1452 3588 48560 5513
- Deuted (Rs ) 1 1459 3528 4834 5313 |
Eainungs per share (EPS) |
{atter Extraorcmary ems) (of Rs, - eact)
- Basic (Rs ) gLl 14,52 s a0 5313 l
- Cruled (Rs | k<kc) 39 3588 4845 5113 |

The Nationad Compary Law Trbunal, Bench al Mumba. has approved ine Scherre of Amalgamation { Schema | petween the Trarsfersa
Company Lo, BI. Limied (DIL) :md e Transteror Company i0. Fammenta Bolech Limiee (F3L1 and theds respecttvo

The Schemme nas trx ef

26,2013 The

10us penod

1ing Schome 13 Apnl 1, 2018 Accordmgly the effect Gl the
Schema has een Geen In nese uraucrec stamﬁane an r-msodalm financal resud’s for the quarter and half year endec

September 30 2¢19

The name o! 're amalgamaled company has been charged from DILleﬁnd to Fermenta Belecn Limied ice Cenrficate of ncorporation

perods/ year

ogstrar of Comparies, )

October 17,2019,

pur Y
STANDALONE FINANCIALS SUMMARY 115l |
Quartar Ended | Guarter Ented | Cuarter Ented Half Year Haif Your
Particulary 30.09.201% 30082019 30.09.2018 Ended Ended
300902010 30092018
= ke ! lited) | {Uinaifibed) | (Unsudited)
Tl It Tt ool e i it 455804 841013 14058 31 17.008.23 2140147
Net Prefil / (Loss) from ordinary actvies 326832 140474 27421 4871.06 140188
atter tax
Net Profit/ (Loss) for the oenod alter tax 326632 140474 2742t 467106 440188 |
aher Ealriinidrary timk)
Nete :
The abava is an eatract of the detasea fermal <f Cruarterly . Hal year ended Financial Resuits f'ed wim the Stcck Exchanges under

Regulaton 33 of Ihe SEBI (Listing and Cther Dsclosum Requirements) Rag:ahoﬂs 2015 The fud formai of the Ou.redy/rhn yoar
he Stoc

ended Finanaal Resuits are avadabs

L gfim. and on the Company’s weosile weew, dil.nat.
For On behalf of the Board of Directors
Sd-

Managing Director
DiN No : 00003247

Krishna Datis ‘
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onyLiv,among others.
Competition in the space is gru-
elling as firms scrambic to grab
cyeballs in a market where about
550 million consumecrs are esti-
matedtotake toonlinevideoview
ing by FY2023, according to a
recent KPMG-Eros Nowrcport The
latest entrant in the secroris Apple
TV, priced at £99 permonth

Horstaris the top app In terms
of downloads and monthly active
users (MAU), It had 300 million
MAU (monthly active users) in
Junc 2019, a RedSeer Consulting
reporc showed, Experts say Hot-
star’s sports content is a big draw
— customer acquisition for the
firm becomes casier.

To drive customer engage-
ment, platforms are investing
heavily in original content.

According to the CII-BCG
report, over €2,000 crore was
spent on origimals across four
leading OTT platforins.

Hotstar,whichintroduced pre-
miwm cantent an its platform in
April 2016, invested around §300
million on original content in
2017, higher than Netflix's invest-
mentof $70-80millionand Ama-
zon Prime’s $70 million spend.

Towoo Indian consumers, Net-
flix has launched a cheaper
mobile-only plan, The firm has
been building on its India Uibrary
— eurrenily cxmpri
regiopal languages (including
Hindi)while also ramping up its
shateof uriginals

apaper “u.press com
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IMF needs to undestand India’s Apollo Hospitals Q2
sub-national complexities: TN

FE BUREAU
Chennaij, November 14

TAMIL NADU DEPUTY clucf
minster O Panneerselvam hag
aid the Internaticnat Mouegary

<he dib-rational camplexiies
shile nailng policy prescrip
o at the natanal fevel for

Each sate iy unique and has
15 awn set efissucs, the under-
standing of which is of critical
tmpartance o the mverall pol
priorilies of the country, Pau-
acenselvam said while interact
ing with offickals at ME bead-
quarters inWashington DC_
Au official statement tc
leased here by the Tamil Nadu
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F Publicatione.
doem racommnnd
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sy
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amy | agtesmants  with
acverbssrs or elharvlse
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mant N Agy  mannar
[ whatzoavar, Registered
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gavernment waid  that
depury cliel winister aleo
laghiphtal the pvatal ele
plaved by lndian statesin tenns
artiscal responsibilitics and im-
plementing muhlic policies and
Frogammes.

Tamul Na v nesl
aceod track record of fiscal pru
denceard hiasbeen apioneer i
usharing i (1 arms cuc!
as miplementi Fiscal Ke
sponsibility and Budget Mar
agement Act in 1003, e said
“IMTwaich alwayshad claseco
ardinugion with the Unian gov
ernment has only now staned to
meeract with states which ica
very welcomye mave, The [MF
also needs Lo understand these
sub-national complexitics while

making policy prescriptian
At the uational level! he
posia it
Panneerselvam alsa visited
the World ltank headquarters
aud told officials that te Dank
hus played an important role m
vic dovelop-
meot a1 India, especally ot
Tamil Nadu«hich has ta<en bip
strizes i educstion, health snd

infmstructure secors

e s2id Tamil Hadw's patt
nership with the World Rank
CLITERTlY SPARS ACINS3 SeCtuT s
such as urbau developwent,
road transport, disascr man
agement, cural development,
agrculoure and hausing. Thare
are six on=going Warld Sank
projects fn the state,

profit rises 15%

FE BUREAU
Chennai, November 14

AIDED BY STRONG perfor-
mance by hath now and manured
hospirals, Apnllo Hos
Lerprise Limted (Al
perted i L54n ot
hequarterended Sep-
019t 130 60crme
agcomparad 0379 e in the
same quarterfas: fiscal

it En-

Futda feurnings betoreinter
s, tax, depreciation and amor-
tsation) mew 1 1% 10 1364210
crore during the quarter under

i the samit quarter [ast fiscal
Total Fhixda margins have

improved t 12.5% in Q2EY20

from; 12,305in Q2FY19,Exiscing

bealthaare wendcon Ebizda ma
gins bave impuoved o 22,281
tew lusptials wpa ted Esitda
margins of & 1'/in Q2FY20 18
campared (0 .19 in the previ
ousyear Standalone phacmacies
s#ted an Ezitdamargin
apress relosse hiere
on Thursday. Revenues grow
1§%1t0 22,443 A0 crore s com-
parsd (v T2,090.10 crore in
0212
Revenue grew  20%0 €3
50 crere in HAFY2D as
11,5580 aore n
Ehitda grew 4 0% from
9250 crore 1w IFY1S to
2129 50 crerein 1ATY20 The
Fhitda margin was AL 3.8% in
H1FY20 comzared to 5% in
HIFY19

5
against

HIFY19

dil

Govt wants Kochi incubator to help BSNL,
MTNL develop new hardware products

FE BUREAU
Kochi, Navember 14
UNICN MINISTER OF stale fu
communicaticns and clectran
ics & iarmatan technol gy
Sanijay Dhotre has called upon
Kocht's tlectrenic hardware in
culntar Maker Village to invalve
BINLand MTNLin enailing the
twn state-awned communica
tans cempanias devalop prod
ucts of cuttmyr-edue technolepy.
Headded that Makee Village (s >
rale model in a widz ratige of
fictds including igh-tech and
deep-techtoagricultum, hiealth
caie, eoviroam ent, automabion,
brisinasswad industry

1ailing the country’s largest
hnrdwarc ncutatoras the only
successtul hardware startup

(now known as Fermenta Biotech Limited)

(GIN:L3999SMH1951PLCO0B485)
Regd. Qitice : A-1501. Thane One, BIL Complex. Majiwade, Ghodbunder Road, Thane (West) - 400 610.

venturs by the Union govern-
TICALINT Ay SHINI QR 178
he said e fom year-old zsiah-
Listuzent has e prugeess bt
arc usuallyachicved in aguarter
oracentury hsould@ytinasa
startup of starups; he added, at-
ter addressing representasives
from Iadustry foins such as
Rosch, AICL, Cochin Shipvard,
NPOLY Guaard, SFO,Tirine, GATL,
Altair and Qualcamne,

Descrbing the Inusmesyroda-
ienwith Maker Village s "svrmbi-
otic’, Dhotresaid such 1ie-ups can
help the country develop “Feri
sontally.and not justvertically”.

He said the gpovernment
seants ta ieplizate diis model in
other parts of the country, so
thatzhe entire conmtry gets ben-
critoutnl this medel

Maker Village, which func
fnns yndes a0 My
of electronics and infurmarion
ekl hak Indian insutawe
of Tafarmation Technoliay K:
alaws the bistimstitute

The mirister waid Maker Vil
lage hatt the capacity to engage
inimproving the country' de
fenceecosystem, The suggestion
comes furitays afser the Unton
woverument selected Maker Vit-
lagcas apartner forits \IDEN pro-
srammese s taatateselutiong
Tor hearmed services,

"Wearehioking for indij
sation as part o our mission fora
'Shreshtha Charaty e \id “The
counrry nevls mare amd more of
1ts produn Ls o be made in is soil
Maker Village will be a pood 1c-
seurce in theongeing inmatve”
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019
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IMF needs to undestand India’s Apollo Hospitals Q2
sub-national complexities: TN

FE BUREAU
Chennai, November 14

TAMIL NADU DEPUTY chicf
minister O Panncersclvam has
<aid the Inteenational Mouctary
Fund (IMF) neds o understznd
the sub-rational compleNt
while making policy prescrip-
uons at the natanal tevel for
hdia

Each stateis unijue and hay
its own set af issues, the under
starding of which is of critical
imparranae to the everall p
priarities of the cauntry, Fan-
werselvam said while interace

ing with officials a¢ [MF head
quanery in Washington DC.
An affcial statement te-

government said  Lhat the
deputy chicf meniscer also
Liphighted 1he pratal wie
plaved by lndian states in terms
of thealrespensibilitics and im-
pleicuting yublic pelicies and
progiammes

Tamil Nadu kas maintained
amood track record of fiscal pru
derczand has been apioncerin
ushering n fscal cefarms such
as implementin the Fiscal Ke
spensibility and Sudget Mar.
agement Act in 2003, he said
“iMPvaich alwayshad close o
ardinaion with the Unian ghv
crnmenthas only row started to
interact with statgs whichica
very welcnme move The IMF
ko needs tounderstand these

making pelicy peescription
al the natianal level,’ he
patied i
Panuesrselvant alsa visited
the Wurid Pank headguarters
aud lold officials tkat Uie Dauk
tas played an imputtant role in
(e sacie-cconamic develop
ment At Tndia, cpecially sf
Tamil Nadu'which has
meducstion, hes

SPANS ACTTTS Sectars
such as urban deselopient,
road trarsport, diayier man
agement, rural development,
agriculaure and housing. There
are six on-going Werld Bank

profit rises 15%

FE BUREAU
Chennai, November 14

AIDED BY STRONG perfor-
manceby il newand matured
hospitals, Apello faspicals En
terprise Limited (ANEL) has re-
purted a 155
profit far die quarterendud sep
tomber30,2019 10 390,60 crore
asconipared Lo 179 crare i the
samz guarterlast fiscal

Fitda faurnings befere inger
vit, tax, depreciatzon and amor-
tisagion) gew 41 fo T30t 10
1g the quarrer under

Total Thitda mar;
improved to 12

heslthaare sorreos Eintda
aine have improved 13 322
Hew haspitals teported Chivda
Inarging of 3410 Q2FV 20 as
compared (o 6. T in the provi
ausyor Standalone pharm:acies
itdamargin
wolesir heso
Reverues
18510 32,057 60 croreas com
pared o T2090010 crore n
0FVI12
Revenue grew 208 fo
72,223.50 crore in HIFY20 as
apamnst T1,85550 core n
HIFVLY. Elitda grese 40 froms
19255 crore n 11FY19 1o
712950 caorein LFY20 The
fibitda margin was ac S
HIIY20 compared to 5% i

an Thursday.

Vin

Govt wants Kochi incubator to help BSNL,
MTNL develop new hardware products

FE BUREAU
Kochi, November 14

UNION MINISTER OF siate (i
communicatiens and electron
1ea & infonmacan weehnaologs
Sanjay Dhiotre has called upon
Rochi's electienic hardwsre in
cubutor Maker Village te invnlve
NLand MTNLin crabimg he
o state-awned communica
uons companies devalop prod
uctsofcutting-cye technnloiy,
He added thac Maker Vittage i
rale model in a widy raage of
fiehils including kith-toch and
deay-tech o agriculture, health
caze, cnvirgnment, autormation,
siness and industry,

1ailing the country’s largest
hardware incusator as the only

vengurs by the Union gavern-
MCNLINA3AC30AN WILY TAT3C
e said the four year old 2¢tab-
lishument s it progiess that
areusuallyachicved ina quarter
of acentury. sadth s g
startup of starraps, he added, ai-
tor addressimg representacies
from Iadustry Grms such as
Dosel, BPCL, Cochin Shipyard,
NPQIV-Guard, SFO, Thrinc, GAlL.
Abtair and Qualcamni
Doserbitethe Indusmes'reda-
tionwith Maker Village as “symbi
otic’, Dhotre aid such te-ups can
kelp the counuy develop "ot

&

<3

\aid tha povernment
wanls (o eeplicate tifs modal in
athesparls ol the country, 10
thazthe entitz conntryyets ben-

lage, which Fanc
tiens under the Unicn ministry
ol electronics and infarmation

allnformatian Technolany K
Al as thihaststiiule
The minister <id M

er Vil

cnimes four tfays af

covernment selected Aakarvil-
lape ava partiier forits 1DEX pro-
gramme s as tacreateseluZions
[or theanmed services,

“We e looking for indigoni
sationas partof our mission fora
‘Shreshiha Charaty he said.“The
conntrviceds mare and more of
1ts proaducts to be madein its sl
Maker Village will be 3 good re

Q.
fromy 12,3410 OZFY) 9, Exis: efit pat of thiwmpsdel

leased here by the Tamil Nadu

sub national complexitles while — projeces in the seate HIFY19,

dil

(now known as Fermenta Bintech Limited)
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IMF needs to undestand India’s Apollo Hospitals Q2
sub-national complexities: TN  profit rises 15%

FE BUREAU
Chennai, Navember 14

TAMIL NADU DEPUTY chiel
minier O fanneeeseivam has
said die International Menetacy
Fund {IAF) reeds Lo understand
<he tub-national iy
while making pelicy prescrip
tlons at the nactonal level for
ledia,

Each state 1 ubiyue and has
115 oun sel of Lasvies, the under
standing of which s of critical
‘mpartanes to theaverall palh y
priorities of thie country, Fan-
neerselvam said while interact
ing with officials 2t IMF head -
quarters in Washington DC

A2 official statzment re-
feased here by che Tamil Nadu

E=TENDER NOTICL NU, 16:337|
MY3.2013 of (1-11:2019

i —— R

Mg Fomarwn Pt 122

it 19.00 am
A Sdame

ALy

! e thid 59
PUDUCHERRY BRANCH

“IMPORTANT

Wihaitsl cure s taken poior
1e accaplance ol
adveitlsing ey, |1 i3 not
cossiole 1o vetily s
corients fne  Indian
Espress Limied cannot
be heid recpondiole ler
canant, nar for any
o dEmags incurrsd
nz A resull af i fions
wilhy ompAnies, aTaociTs
tiors indivigusla
simg ap il e pe
[ ot Publiestions,
Wi Tk Ritr e TRCHmIm B

Thar randons makn

recessary ipauiran

sanding  ary

monips or wninnng (rto

agregments  with

imars or clherase

| enoan sovacise-

ment i any o manner

| whataosver. Napintersg
lattnrs A ot a

n oo
rumEer gdvarisomant.
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[ roaponas

gavernmant sand that the
depury chiel mimister adia
lphiighted Bt pisotal ole
by Indian states in terms
seab responsibilities and im

i

plemeuting public pelicics and
proyrommes
Tamal Nadtu has mmamtained

2 good track recerd of fiseal pru
denczand hasbean aptanceria
ushering in eal raformes soch
ay mplementing the Fisal Re
spansibility aml Buget Man
agement Actin 2003, he said.
“IMPwhich always had closc o
ardination with the Unian gov
crnoenthas onty raw started to
interactwith staces which i a
very welcome mava, The IMF
also necds to understand these
sub national complesities while

making nolicy praseniptipn
at the national level,” he
paiad et

Panngerselvam also visited
the Woild fank headguirters
and told officiats tat Uie Yank
has plaved an impaortant role in
the secio-economic develop
ment of India, epecially of
Tamil Naduwhich has tasenbig
stizasin education, health and
infrstructure seciors,

He vaid Tamil Nadu's part
nership with the World Rank
currenily spans acrass sector
such as urban deselopment,
road trarsport, disaszer man
agement, rural devetopment,
agnculture and bausing. There
are six on-going World Bauk
projects in the-stamn

FE BUREAU
Chennai, Navember 14

AIDED BY STRONG perior-
mancehvibothnew and matwed
lospitals, Apallo [lospitals En-
lerprise Linuted (SHEL) has re-
portad LS ureethin its net
protitfar the quarterended Sep
lémber 30,2010 t0 ¥90.60crere
ascomparad (0 779 crore in the
samz quarterfas: fiscal
Ebitdafearnings before inter
es as, depreciation and amor
traadion) grewd 1% 1 I354:00
crore duriug the quarter under
reviowa nat T237 80 crore
itthemame quarcer last fiseal,
Tatal Lhitda margins have
improved to 12,54 in 02FY20
front 12.30in Q2FY 19, Existing,

healtbcarz gernces Ebrda mar

nrarging of §.4'% in QIFY20 as
compaied Lo 5, 15k 1 tae provi-
ousyear Standalone phannacies

(SAP)reponted an Fritda margin
of ot said a pross telrase here
on Thursday Reverues grew
183510 3,453 A0 crore ak com
parad ta T2,090 10 ctare
02110

Revenue grew 2040
w 50 crerein HIFY20 as

SO core an
w-40% from

agamt 1,83
9, Ebitd

Fhitda margin was at
H1FY20 comzared to 3% in
Meyiy
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Govt wants Kochi incubator to help BSNL,
MTNL develop new hardware products

FE BUREAU
Kochi, November 14

UNICN MINISTER OF siate {ur
communicaticns and etectron
16 & mlormatiun webnoligy
Sanjay Dliotre has cafled upon
Kuchi's electrenic hardwarc in
cubatar MakerVillige to nvelve
HBSNLand MTNLinenabling the
two statesownel communica-
Uons canmpamies devitap prod-
wcts of cutting esge technolowy,
Headded that MakerVillageis
role model in a wids range of
Giclds incuding Bihetech and
deoprtach toagriculture health-
Zate, environmen, automation,
husiness and induseey,

Hailing the country®s lavgest
Dardware ncutatoras the only
successrul hardware startup

e,

(now known as Fermenta Biotech Limited)

(CIN:L93999MH1951PLCO0B485)
Regd. OMice : A-1501, Thane One, DIL Complex, Majlwade, Ghodbunder Road, Thane (West) - 400 610,

venture by the Union govern-
PAETLin assocEtan with astatd,
he said the four-year-ald 2stah-
listannsent has i de progi s that
arcusuallyachieved ina quarrer
ol ateatury. Twould saytis s a
<rartup of starqupshe added, at-
Ler addrevsing represent
[tom [adustry fitms suc
Basc, BPCL, Cochin Shipyard,
NPOLY Guard, 7O, lbrine, GALL,
Atarand Qualconii
Desanbinythendu sines el
fionwith Miker Village a3 "svinbi-
otic’, Dhotre <aid such tie-ups can
help the country devalep “heri
zantally,and not justvertically’,
N2 aid the government
wants to replicate
olher parts of the country, so
that the entis= counrryetsben-
clitoutof this moddl

Makee Village, which func
ops ugdor tha Unton ity
of electronies and infurmatron

tochip
of laform
alaasthehintinsutute

The irister said Maker Vil-
tage bad ZapACILy o engage
in ilpraving the conu e ile
fenceecnsyaten Thasugiestion
ammnes four £avs afzer the Uman
rovernmentsclectod Maker vl
Inge s 2 partaer farits DEX pro
sinime so s tocrane solutians
forthearmed services,

“Woarc lookirg forin,
<mtionas partaf ourmission fora
‘Shreshitha Bha snd “The
cornttry needs mare and more of
s preducts to be madein its soil
Maker Village will be a good te
sourcein the ongeing intiative.”
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SC allows ArcelorMittal to participate in mining block auction in Odisha

INDU BHAN
New Delhi, November 14

THE SUPREME COURT un
Thursday allowed ArcelorAlit-
tal, the successful bidder for
the takeaver of debt-laden
EssarSteel, to participatein the
auction for grant of a mining
block in Odisha

A Rench led by Justice RF
Nariman, whilc issuing notice
tothe Essarlendersand others,
allowed ArcelorMitral tobid in
che auction after che the Lux-
ornbosip:based sesl glant had
said pnly a bidder having 3
sppecified md-wie plant s elij-
bz e partidpate i the auction
for allatmént of a composite
licence and mining lease for
iron oreand magancse mineral

Meanwhile, the Supreme
Court will on Friday delivera
judgment on a batch of peti-
tions against the Nativnal
Company Law Appellate Tri
bunal’s (NCLAT) ruling that
reduced the fender share of
sale proceeds from 90% to
60%:andalso put the financial
aeditorsand operational aed-
itors at par in setticment of
claims.  While approving
ArcelorMittal's Hs 42,000-
crore offer for Essar Steel, the
NCLAT on July 4 had held that
the creditors can only look at
the viability of a resolution
plan and havenarelein decid-
ng 1he distribution of funds.
Besides, it also held that the
operational creditors cannot
betreated differentially.

As ofnow, Lhe SChas asked
the parties to mainain astatus
quowith regard to the acquisi-
tion of Fasar Stecl

Thelendershad stated that
ifthey did not have che pawer

todecide on the plans submit-
ted by the bidders, it would
cffectively leave them "bereft
ofany roleand aulhorityinter
alia in respect to approval of a
cesolution plan”

ArcelorMitral hasalso chal-
lenged a part of the NCLAT
order that ruled thac the profit
0£23,195 crore generated dur
ing the corporate insolvency
resolution process cannot be
given ta it The appellate tri-
bunal had held the protit
should be distributed among
all the financial and opera-
tional ereditors an a pro-rata
basis of their claims.

Accordingto the steel gianr,
the modificd order has made it
liable to pay an amount in
excess of 142,000 crore pro-
vided focin its resolution plan.
“It the order is read as com-
pelling the appellant {Arcclor-
Mittal) Lo pay 342,000 crore
plus thedlffecence berween the
value of the actual increased

blocks in Origsa.

Senior counse! NK Kaul and
counsel Ruby Ahuja told the
apex court that ArcelorMittalis
not eligible under the captive
category since its cesolution
plan for Essaris still sub judice,
“While Arcelor (satisfying the
minium net worth criterion) is
presently incligible to partici-
pate in the auction as it cur-
rently does not own a specified
end-usc plant, However, Essar
Steel, which ownsa pellet plant
at Paradecp, Odisha, and the
steel plant at Hazira, Gujrat, is
not cligible Lo participate as it
currently doesnotmeet thenet
worth threshold,” the applica-
tion filcd iy Arcelor stated.

SVOD market
pegged to hit
$1.5 billion
by 2023,

says report

FE BUREAU
New Delhi, November 14

INDIA'S SUBSCRIPTION YIDEO-
ON-DEMAND {SVOD) market is
estimated o beach $1.5 hillion by
2023 froma projected $0.5 billion
in thecurrent year, according to a
recent report by CII-DCG (Boston
Consulting Group).

Diversecontent along withthe
convenience af on-the-go enter-
tainment are pushing consumers
to increasingly take to consuimp-
tion of digitalvideo content,acon-
sumer survey done by analysts at
BCG showed

From nine players in 2012, the
number of players in the video
over-the-top  (OTT)  market
increased 1o 32 in 2018, a BCG
report released carlicr said, With
access to abundant and cheap

data, India has the highest per p y \ra Regs| Oclober 17.2013
et STANDALONE FINANCIALS SUMMARY (€ nLakhs)
young population which prefers Guartar Ended | Quartw Ended [ QusrterEnced | Half Yaar Hatf Yaar
viewing contenton mobile phoncs Particulars 30092019 | 30062019 | 30.09.2018 Ended Ended
isaninocasinglylucrative market . 30.092019 30092018
for OTT players, experts note. il )} i | N u )|} (¥naucied)
Of threc billion smartphoncs Tl ivnaies ot ouevalns () 8.598.04 841019 1305051 17.000.2 21,401 47
EErrs (e it G i NetProfi/ (Lass) from ord nary actvries 32630 40474 273421 51106 140188
tndian market accounts for over o
450million,
“Digilal video consumption 3282 TABLTA 2732 LFTV08 440188
has increased from 11 minutes
perdayto 24 minutes per day over
the past twoyears Intemnet pene- n-q above 1§ an extract of the detaded formal of Quantery ! Half year ended Firancial Resuits fied weh the Slock Exchanges Lnder
tration,along with growing afflu- Regulaton 33 of the SEBI {Listing and Ozher Disclosure Requiramenis) Regulations, 2015, The fu format of the Guarterty / Hall year
enceand smartphone penetration anded Financial Resuirs are avakabie on the Stock Exchange website wwrw bieinid|a.com, and cn the Company's website wew.djl.nal.
are cxpected to tise in the future,
further driving growth in Sigial” For On behall of the Board of Directors.
analystsnoted in the report. Sde
India’s video OTT markel is Krishna Datla
divided among global players like Plsce : Thane Mamaging Director
i e idcogne Date : November 13, 2019 DIN No : 60063247
i f{ Zoc!
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Eamngs per share (EPS) y o
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waorking capital and the
assumed igure of £2,500 crore,
then itwouldamount toamod-
ification o 1ts bid, which isnnt
agrecable and thus would be
illegal*the petition stated,
The NCLAT had said that
itArcelorMittal does notpay
the total ducs to the credi-
tors — financial creditors ar
operational creditors — “but
pays lesscramount than the
claim, then in such case, the
profit chould be distributed
amongall the creditors.”
The NCLAT had on July 4
modified a resolution plan
cleared by the CoC, holding
that the sccured creditors
including SR, IDRI Rank and
Canara Bankwill pet 30,030
crore or 60.7% of their

15,559-crore claims and the
restwill oo operational credi-
tors, treating them at par with
the financial creditors. Opera-

Misciatina
AGE INI

tonal creditors had made tokal
claims of ¥19,719 crore and
could get ¥11,969 crore or
59.6%,as perthe NCLAT s order.

.]\'lll

(now known as Fermenta Blotech Limited)
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AltBalaji, SonyLiv,amang others
Competition in the space is gru-
elling as fitms scramble to grab
eyeballs in a market where about
550 million consumers are esti-
mated to taketoonlinevideoview-
ing by FY2023, according to a
recent KPMG-Eros Nowreport. The
latest entrantin the sector is Apple
TV+, priced at 299 per month

Hotstaris the top app1n terms
of downloads and monthly acdve
users (MAU). It had 300 million
MAU (monthly active users) in
June 2019, a RedScer Consulting
report showed. Experts say Hat-
star's sports content is a big daaw
— customer acquisition for the
firm becomes casier.

To drive customer cngage-
ment, platforms are invesling
heavily in original content

According to the CII-BCG
report, over 2,000 crore was
spent on originals across (our
leading OTT platfors.

Hotstar,which introduced pre-
mium content an its platform in
April 2016, invested acound $300
million on original content in
2017, higher than Netflix's invest-
mentot $70-80million and Ama-
zon Prime’s $70 million spend.

Towoo Indian consumers, Net-
Mix has launched a cheaper
mobile-only plan. The firm has
been building on its India llbrary
— currently comprising over 10
regional languages (indluding
tindi) while also mmpirg up its
slatcof originals
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SC allows ArcelorMittal to participate in mining block auction in Odisha

INDU BHAN
New Delhi, Novemnber 14

THE SUPREME COURT on
Thursday allowed ArcelorMit-
tal, the successful bidder for
the takeover of debt-laden
FssarSteel, to participate in the
auction for grant of a mining
blockin Odisha.

A Rench led by Justice RF
Nariman, while issuing notice
totheLssarlendersand others,
aliowed ArcelorMitral tobidin
the auction after the the Lux-
arnireurg-tused steel giant kad
said gniy 3 bi having s
specificd end-use plant iastig)
to participate in the Mieting
for allatmem of 3 com pnmc
licence and mining lcasc for
iron oreand

Mcanwhile, the Supreme
Court will on Friday delivera
iudgment on a batch of peti-
tions against the National
Company Law Appcllate Tri-
bunal’s (NCLAT) ruling that
1educed the lender share o
sale proceeds from 90" to
60%andalsa put the financial
areditors and operational cred-

itors at par in sertlement af

claims, While approving
ArcelorMixtal's Rs 42,000-
crore oifer for Essar Steel, the
NCLAT on July 4 had held that
the creditors can enly lookat
the viability of a resolution
planand have norolein decid-
ing the distribution of funds,
Residcs, it also held Lhat the
aperational crcdnmx cannot
betreated di

blocks in Orissa.

Senior counsel NK Kaui and
counsel Ruby Ahifa told the
apex court that AeceforMitgal s
not eligible under the captive
category since its resolution
plan for Essaris still sub judice.
“While Aueelor {satisfying the
mudynx et worth et s
presently ineligible to pactici-
pate in the auction as it cur-
rently does 1ot own 3 specified
end-use plant. However, Essar
Steel,which ovmsa pellet plant
at Paradeep, Odisha, and the
steel plant at Hazira, Gujrat, is
not cligible Lo participate as it
currentlydoesnot mect thenet
worth threshold,” the applica-
tion filed by Arcelor stated

SVOD market
pegged to hit
$1.5 billion
by 2023,

says report

FE BUREAU
New Delhi, Nuveinber 14

INDIA’S SUBSCRIPTION VIDEO-
ON-DEMAND (SYUL) market is
cstimated to reach $1.5 hilliun by
2023 froma projected $0.5 billion
in the cureent year, according toa
recent report by CII-DCG (Duston
Consulting Group).

Diversecontentalongwith the
convenience of an-the-go enter-
tainment arc pushing consumers.
to increasingly take to consump-
tion ofdigital vidco content,acon-
sumer survey done by analysts at
BCG showed

From nine playersin 2012, the
number of players in the video
over-the-top  (OTT)  market
increased to 32 in 2018, a BCG
report released carlice said. With
access to abundant and cheap
data, India has the highest per
capita cunsumplion of data a1 9.8
GB per month and a growing
young population which prefers
viewingcontenton mohile phanes.
isanincreasigly lucrative market
for OTT players, experts note.

O Ut Likliv sinattplions
across the world currently, the
Indian market accounts for over
45N millinn

“Digital video consumption
has increased from 17 minutes
perday to 24 minutes perdayover
the past two years Intermet pene-
tration, along with growing afflu-
enceand smartphone penetration
arc expected to risc in the future,
further driving growth in digital,”
analysts noted in the report

India’s video OTT markel is
divided among global players like
Netilix, Amazon Prime Video and
domesticplayerslikcHotstar, Zce5,
AltBalaji, SonyLiv, among others
Competition in the space is gru-
clling as firms scramble to grab
eycbails in a markel where about
550 million consumers are esti-
matedtotake toonline videoview.
ing by FY2023, according to a
recent KPMG-Eros Nowreport The
latest entrant in the sector is Apple
TV+, priced at €99 permonth.

Hotstaris the top app in terms
of downloads and monthlyactive
uscrs (MAU), It had 200 million
MAU {monthly active uscry) in
June 2019, a RedSeer Consulting
report showed, Experts say Hot-
star’s sports content is a big daw
— customer acquisition for the
(irm becomes casicr.

To drive customer engage-
meant, platforms are investing
heavilyin original content.

According to the CII-BCG
report, over ¥2,000 crore was
spent on originals across four
leading OTT platiorms,

Hotstar,whichintroduced pre-
mium content on its platform in
Aprtl 2016, invested around $300
million on original centent in
201 7,higher than Netflix'sinvest-
mentof $70-80 million and Ama-
zon Prime’s $70 million spend,

Towoo Indian consuters, Nel~
fix has launched a cheaper
mobile-only plan. The firm has
been building on its India library
— currently comprising over 10
reglonal languages {Including
Hindi) while also mmping upits
datcof originals

spapar Ei@cia@press com

ly.

Asalnow, the SC hasasked
the parties tomaingin astatus
quowith regard to theacquisi-
tion of Fssar Steel

Thelenders had stated that
ifthey did not have the power

to decide un the plans submit-
ted by the bidders, it would
efiectively leave them “bereft
of any rale and authorily inter
alia in respeet to approval of a
resolution plan™

ArcclarMittal hasalsachal-
lenged a part of the NCLAT
order that ruled thatthe profit
0£23,195 crore generated dur
ing che corporate insolvency
resolution process cannot be
given toit.The appellate tri-
bunal had held the protit
should be distributcd among
all the financial and opera-
tional creditors an a pro-rata
basis of their claims

Acvordingto the steel giant,
the modificd order has madeit
liable to pay an amount in
excess of 242,000 crore pro-
vided foein jLs resolution plan,
“If the order is read as com-
pelling theappellant {Arcelor-
Miltal) 1o pay 742,000 crore
plusthedifferencebetweenthe
value of the actual inceeased

working capital and the
assumed figure of £2,500 rore,
thenitwouldamounttoamod-
1fication of its bid, winch 1s not
agrecable and thus would be
illegal," the petition stated,
The NCLAT had said that
itAreclorMittal does not pay
the total ducs to the credi-
tors — financiat areditorsor
operational ereditors —“but
pays lesscr amount thaa the
cJaim, then in such case, the
profit rhould be i

345,559-crore claimis and the
rest will go 1o operational aredi-
tors, treating them at parwith
the fnancial crediturs Opera-

sElinary Tk

tional areditors had made tolal
claims of ¥19,719 crore and
could get ¥11,969 crore or
59 %),as perthe NCLAT s order,

ne o
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amangall the creditors.”
‘The NCLAT had on July 4
madified a resolution plan
cleared by the CaC, holding
that the scoured creditors
including SR, IDRI Rank and
Canara Bankwill get 330,030
crare or 60.7% of theic
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3 Quarter Enried | Guarter Ended | Quarter Ended | Half Year Ended|Half Year Endued
ol 30092019 10082819 36 09,2018 30.09 2019 30032018
| Particulars
|
Total poome g operabens (nel) 35I| B4E% | 1305TTE 700806 | 2140235 I
Nel Poft ! {Lesa) Fom orcmary activiles IZW/TB 1405 5% 34501 457372 310843
after tax I - 1
Nel Profit  iLoss) far ihe percd afier lax 126816 14058.% 34501 467372 310843 |
! [atier Eatraordmary itema) 3 _ O
3 Equiy Stwia Capita 40713 8679 48079 48079 48079
Hrsgreey i0ickesey Rt firsero an 45814 235% 13 REREE Y 2459614 1331420
shown in (he dalance Sneet of provious jodr) (Ason (As on y {Ason (Ason
| 31{00:2018) | 31/23/ 20181 } 3 A1/032019} | 31/02/2018)
Eatrmgs per srare (EPS)
(nelore Extraorgwary ters) icl Rs. &% eacn)
- Bask (Rs ) 399 1452 1588 4860 5213
- Drined (R3 ) nan 1458 58 4344 3313
Eamengs per share |EPS)
fatter Extracromary :teems) tof Rs. 5~ eacnt
- Basic (Rs) nw 1452 LLY: ) 4360 3313
- Diuled (Rs ) ki< 1459 3588 4845 5313
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The Netonal Corrary Lo Trbunal, Bench al Mumbay, na!

s 300ved ine Scheme cf Amagamalion { Schama’i between the Transferee
Company (6. CIL Limded (DIL) and the Transteror Compary j 8. Fmenta Bioloch Limaed (FoL) mnd thear iimspece
The Schemma nas becnima eflective from Semiemoer 26,2019 Tha appoiriad dale of Ine Schoma is Apri 1, 201 Accordingly (ne eflect f the
Scheme has Jeen given N mese craudred slanddme arvd consoildaled financal reslis for he quarter and haif year ended

Wnreraden

September 30 2C19 and tha figures for year
The name ot mamargmuled company hils been cnanged ‘rom DIL Limiad 13 Fermentd Botecn Limaed vce Cenrficala of incorporatron
issved by gsirar of Comparnies, Ocober 17,2619,
STANDALONE FINANCIALS SUMMARY (€ InLakhs )
Quartey Ercind | Quarier Ended | Quarter Enced Half Year Half Yoar
Particulars 30.092019 10062019 30.09.2018 Ended Ended
} 30.09,2019 WM TR
: Al ot 2§ ey
Tl ol [ ol licieon [inK] 259804 841018 13,650 31 17.008.20 2140147
Nel Profi { (Loss) from ordnary acivres 328832 140474 27U21 4811.08 440188
after tax
Net Prctht / (Loss) for the oeriod after ‘ax 3268 32 140474 PR i) 487T1.08 440188
|ater Extraondnay ;ems)
Nots :

The above ts an extract of the setaried crmal of Quarterly / Hal! year ended Financa: Resurts filed wim the Slock

Excnanges
Regulaton 3] of the SEBI { Lxsung and Omec I:hsdosus Roqwr-manm Regutations, 2015 The fud fonmat of the Quanterly / Haif yaar
the e

ended Financial Resuirs are
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Govt may hive off
India Post’s life
insurance biz

FE BUREAU
Kolkata, November 14

THE CENTRE IS Taul

Gautam nhmwmm, chici
postmaster gereral West Ben
aal Cirele Ke adied that the
pastal department s atso bok
tng al the eppurtuniey to be
comea cash-cn-dehvery chan-
nel for e-commimerce brands like
Amazanand Fipkart,

While postal Tuswiance
could be 2 revenue genceating
scheme Certhe loss-mal
ddia Post, the Cantre §
ing for makingita profi
g department as postal
services ate mainlymeant for
scaio-cconomic devel

Govt mops up %6 lakh cr in direct tax so far

PRESS TRUST OF INDIA
New Delhi, November 14

THE GOVERNMENT HAS s far
mopped up 36 lash crarc ar lsa
than >0 et et
ton targetof T13.35 lakh crare
(@it current Nsal, a Senier ol
ficials3id.

Efforts are Zeing made
achteve the target vt iy the Rud
‘entzal Board of Cimct Tavus
tllhrm“nl CMadvaaidafierin-
anguratian el the Tavpayers
Liungeat Pragati Maidan here.

mmu l;cv)of A
Ol this,we have already colfected
o Takh reresofar hesaid
Rufuud; due Lo die taxayars
are danc swiftly, he ard, adding
that the refunds have gone up
207 compared w the last ilscal,

Cifurts aremade wwards tay
collact:on and | have (ull confi
dence thatwesill seach the tar-
pevset i the Aydevt” Mody siid
Fealsosud that thetas payerser-
L EGE afthefivusarcacl
CBDT, Keeping this in mind, a
membsc has been appernied fas
tax payerserices

The income tax departmient
has ala launched afaedise
sstentschenwe lasliminare i
terfacebietween an assensng of
ficerandataxpay

Tubeyin with, 58,322 ncome
tax cases have been selected un
uer the Natiunal ¢ Assessmzat
Center (NeAC)

There wepressurcen the go
ermmentin
gerduc to s
<cconomy has it six yearlow of
5#during the firs: quartercithe
current fical

A

tt1s estimated ehat growth in
the second quarter 1a remain he
Tow 5%y The overall yrowth ud the

zurrent tiseal likely ta remain
en

hdued andvanous msam:
25 thatthie GOPgrawtli ak
uwer than 3 5%, putting pres
surcon thetax cllection,

Ticaides, the gevernment dect
S10 [0 loweT caEporate fax e
will haverevenuie implicaurn nf
TL47 laih crore wad rollback ar
chlancz surcharge and other
mensureswill alss Iringdmva tax
“ollection

Finance minister Nimala
Sitharaman on September 20an
neunsed 3 cut in corporate in
come fises fur domestic compi
nies to 2%  from 0%
arevicusly Thiswauld bring of
fective corporate tax rateumclud
in vall additional levies, to abuut
20, fur cujupanics which are

not recaiving any ticen
dsenpiions

o ot

New manulacturing compa
nies farmed alter October 1 swill
tive rate of

enjey a 154 (of)

The moveis estimared (i
sullin .45 lakh crore in rev
§ Tng the government
20,

therehave
been demands fora rud\'ru:‘u m
ncome iy rates farindividuals
aswallwasty put moremonzy in
tlie hands of the convmon man
for 2 consumption-lal revival of
the cconomy. India's econamic
growtlihad slipped 13 a sixyeat
luswaf 5 percentin the Apn-uric
quirterand the revival may rake
afewquartersdespite announce
ments to boost real estate and fi-
nancfal sectors

KTM, Husqvarna to leverage Chetak e-scooter

GEETA NAIR
Pune, November 14

BAJAl AUTO'S CHETAK clec
tric scmater plasfarn will ba
leveraged by KTM and ITusq
KTM
is also mn an sellifg the
cotamin [y

Chetaleledt
rope

The platform will be used
forBoth KTAY and Husgvarna
Sceaters in furuze, Rajv Bajaj,
D, Dajaj Auto, sai

KT and Bajaj have heen
working on developing and
cagineering  producrs  to-
wether anulselling in their re
spective markets. In the elec-
tricvehicle space, it isthe Dajaj
Chetak platferin thzt KTM
willberiding one

All scoaters will have dif-
ferent charactenstics. While
KTM will be race-oriented,

Bajaj will sell the Chetak
electric scooter through
the Probiking network
that sells KTM bikes and
will soon be selling
Husqvarna bikes

ME—
Husqvarna will have a ool
Scandinavian image. For
emerglng markets; the scaater
aring and warny
with a family inage like that
ol the Chetak, Baaj said,
adding that product develap-
mentis undeoway,

Thuugh KTM CEO Stefan
Picrer is keen on getting the
scoaters t Europe and intro-
ducing them by March ar April
2020, Bajaj said he aowwasts
to focus on the hone market
Overseas makets wilkbe can
sidered after that, may be in

thelatter pact ot 2020,

Dajaj is keen on building
valumesin the domesticmar-
Rec."We did not:! nandin
vestinapraduct 2nd putin <o
much eifort tosellafewhun-
dredvehicies, Wewilliansiate
itinto big numbers.”

The hiph-specd electiic
<cooter segment sald 3,000
unitsin the fiestsix menths of
Y20, Rut, Basaj was confident
(kat the company had a good
praduct, and going by inital
response o Ghe return of
Chetak,itwill dobig numbers,

Bajaj will sefl the Chetak
clecteie scuoter thrutph the
Prabiking network that sells
KTM bikes and will soon be
selling Husqvarna Inkes, The
new Chetakwil) b2 launched
in Puneand Benpaluruinjan-
ary 2020, Tt wall be priced at
T1-1.5lakh,

hesaidatanintzmctive sessinn
organised by NICC Chamber ot
Commerce.

Tle said che government is
{ocusing on Sampcorna Bima
Gram to cover maximum rural
population under an tnsurance
scheme Postal life insurance
cypically has a lower premium
and higherbanus

[lintingzhat Imlia Mosts rev
enue deficit gap is likely to
wadenin futiee since emplovee
cnsts are adding mars than the
revenue roceipts, he <aid,
“Deficitis a deliberace decisinn
af he grvemnment and it dnss
n'tseem (Iu( thereis poinptobe
tha goverament’s

Guj eyes digital
fee collection
from truckers,
plans to shut 16
RTO check posts
on border

FE BUREAU
shmedabad, November 14

WITH A VIEW (0 cnicourape the
transport sector and offcr has
sle free intet state rade, the
Gujarat government has de-
dded 1o abalish all 16 Regional
Transport Office (RTO) check:
pests situated on Rajasthan,
Madlya Pradesh and Maha
rashim burders for fee collection
and switchoa fully digital pay

hicles entering Gujarat
trom all entry pomts
stateborders den'tnced towait
for hours inlenz yueues from

Nevemler 20, They cu usz the |

state government's anline sys-
tem for paying taxesand fees o
payoff linc at dhe nearest RTO
officc a‘ter entering the state,”
st Gupamae chicf minister Vijay
Rupar

Terming theinnoductionct
online pavient systern as his-
toric, the chict minister said
that Ui dedisivn woald el
the stateimproveics'ease of do.
ing'indes, Flow of tral;
AlU1he ity points woulii he
much simoother as more than
90 lakh Eeavy vehicles enter
from these check-posts annu-
ally,said Rupani,

"Tansportation of  big
cquimentlikewindmill blades,
pipes and heavy machinery
wauld become casy as trans
porterswill have to pay dues for
averloading orover dimension
online without waiting for
manual procedures for hours,
However, in@se otwrong mior-
mation or nan-payment of
dues, the guilty parieswill have

to shull out double the amount |

of dues as fine, We have formed
Elyiny; squads 1o curb tax thett,
These Mying squads will liave
puwerte stop nv suspiciousve
hicle anywhre in Gujaat,” he
2L T2 RTO check pasts gen-
erate nearly ¥330-aore rev-
enue annually and their abali
uon wouldn't impact un
collecticns, said the state gov-
ermment,adding that Uhe new
systrm woul speed up vehicu
[ar movement and reduce Lraf-
Ecjams and pollution.

Afterthe propased dirsure ni
check posts, staff currently de
pioyed chere wauld be given
otherwork within the depart
ment orabsorbed in acherde-
partments, sad the govern-
ment

Torsduez bumaninterven-
tion through techoclogy, the
state governmenthasalsomade
mandatory for RTO torcueiveall
payiments, including penaltics,
electronically, Fer this purpase,
all RTY inspectorsin the skue
will be given band-devices to
acceptpayToents.

“Automation would help
curhpossible corrupticn.Before
introducing the online system,
we meestakehalders frem Ra-
jasthan, Madhya Pradrsh, Ma-
harsshtr, Delhi, Hacyana, Pun-
jab, Karnataks and
Chinactisparh!said an official
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[ndiGo plans to fly to London on leased widebody: CEO
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019
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Inleo plans to ﬂ\ to London on leased widebody: CEO
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IndiGo plans to fly to London on leased widebody: CEO
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(now known as Fermenta Biotech Limited)

(CIN:L2939IMH1951PLCO0BAAS)
Regd. Office * A-1501, Thane One, DIL Complex, Majrwade. Ghodbunder Road, Thane {West) - 400 610.
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPT 30, 2019
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