
 
 

 

Ref: DIL:DIL/BSE/2018-19/F.No.:S-23/ DE05      

 

July 26, 2018 

 

Corporate Relations 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001   

 

Sir, 

Sub : Declaration of Voting Results  

Ref : Code No. 506414 

Pursuant to Regulation 44(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, please find enclosed the results of Postal Ballot (including electronic voting) 

on all resolutions set out in the Postal Ballot Notice dated June 18, 2018 along with the Report of Scrutinizer on 

the Postal Ballot (including electronic voting) dated July 26, 2018.  

Please take the above on record. 

 

Thanking you, 
 
 
Yours faithfully, 
 
For DIL LIMITED 
 
 
 
 
Srikant N. Sharma 
Company Secretary 
CS Membership No: F3617 
A-1601, Thane One, DIL Complex, Ghodbunder Road, Majiwade, Thane (W) 400610 

 
Encl: as above     
 



















7/26/2018 Voting Results.xlsm.html

file:///G:/Legal%20Department/L&S/DIL%20Limited/MEETINGS/Postal%20Ballot/2018%20-%20Bonus%20Split%20MOA/Voting%20Result%20&%2… 1/16

General information about company

Scrip code 506414

NSE Symbol

MSEI Symbol

ISIN

Name of the company DIL Limited

Type of meeting Postal Ballot

Date of the meeting / Date of declaration of results (in case of Postal Ballot) 26-07-2018

Start time of the meeting

End time of the meeting
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Scrutinizer Details

Name of the Scrutinizer Vinayak Deodhar

Firms Name V N Deodhar & Co

Qualification CS

Membership Number 1880

Date of Board Meeting in which appointed 18-06-2018

Date of Issuance of Report to the company 26-07-2018
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Voting results

Record date 22-06-2018

Total number of shareholders on record date 4588

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group

b) Public

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group

b) Public

No. of resolution passed in the meeting 4

Disclosure of notes on voting results
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Resolution(1)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered Split/sub-division of Shares of the Company face value of Rs. 10 each to face value
of Rs. 5 each

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1435320

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

1435320 100 1435320 0 100 0

Total 1435320 1435320 100 1435320 0 100 0

Public-
Institutions

E-Voting

362

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 362 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

857516

39506 4.607 39414 92 99.7671 0.2329

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

275221 32.0951 275221 0 100 0

Total 857516 314727 36.7022 314635 92 99.9708 0.0292

Total 2293198 1750047 76.3147 1749955 92 99.9947 0.0053

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1)

The members may be aware that increased activities/operations of the Company during the last few
years have generated considerable interest in the Company's equity shares. Consequently, the market
price of the Company's equity shares has increased significantly. In order to improve the liquidity of the
Company's equity shares vis a vis increased number of equity shares and to make equity shares more
affordable for the small retail investors to invest in the Companys shares, the Board of Directors
('Board') at its meeting held on June 18, 2018, recommended the following for members' approval:

(i) split/subdivision of face value of Company's shares from face value of Rs. 10 (Rupees Ten) each to
face value of Rs. 5 (Rupees Five) each;

(ii) issue of bonus equity shares of Rs. 5/- (Rupees Five only) each credited as fully paid-up to eligible
members of the Company in the proportion of 1:1 i.e. 1 (One) new fully paid-up equity  share of Rs. 5/-
(Rupees Five only) each for every 1 (One) existing fully paid-up equity share of Rs. 5/- (Rupees Five
only) each by capitalising a sum not exceeding Rs. 2,29,31,980 (Rupees Two Crore Twenty Nine Lakhs
Thirty One Thousand Nine Hundred and Eighty only) out of general reserve and/or any other permitted
reserves / surplus of the Company, as may be considered appropriate.

Article 80 of the Articles of Association of the Company ('AOA') permits capitalisation of any part of
the amount for the time being standing to the credit of any of the Company's reserve accounts or to the
credit of the profit and loss account, or otherwise available for distribution by applying the same towards
payment of unissued shares to be issued to the members as fully paid up bonus shares. Article 77 of
AOA permits sub-division of shares.

Consequent to aforesaid split/ sub-division of shares and issue of bonus equity shares, it is required to
alter the existing Clause V of the Memorandum of Association of the Company. Presently, the
Authorised Share Capital of the Company is 5,00,00,000/ (Rupees Five Crore only) consisting of
49,20,000 equity shares of Rs.10/- each and 80,000 unclassified shares of Rs. 10/- each and the same
shall be altered in view of the aforesaid split/ subdivision of shares and issue of bonus equity shares.

Members are therefore requested to accord their approval for (i) split/ sub-division of shares of the
Company and consequential alteration to Clause V of the Memorandum of Association of the Company
in terms of Sections 13 and 61 of the Companies Act, 2013 and (ii) issue of bonus equity shares in terms
of Section 63 of the Companies Act, 2013.

The Board recommends Ordinary Resolutions set out in item nos. 1, 2 and 3 of this Postal Ballot Notice
for approval by the members.

None of the Directors and Key Managerial Personnel of the Company or their relatives is in any way,
interested or concerned, in these resolutions except to the extent of their shareholding in the Company.
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(2)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered Issue of Bonus Equity Shares in the proportion of 1:1

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1435320

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

1435320 100 1435320 0 100 0

Total 1435320 1435320 100 1435320 0 100 0

Public-
Institutions

E-Voting

362

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 362 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

857516

39506 4.607 39506 0 100 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

275221 32.0951 275211 10 99.9964 0.0036

Total 857516 314727 36.7022 314717 10 99.9968 0.0032

Total 2293198 1750047 76.3147 1750037 10 99.9994 0.0006

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1)

The members may be aware that increased activities/operations of the Company during the last few
years have generated considerable interest in the Company's equity shares. Consequently, the market
price of the Company's equity shares has increased significantly. In order to improve the liquidity of the
Company's equity shares vis a vis increased number of equity shares and to make equity shares more
affordable for the small retail investors to invest in the Companys shares, the Board of Directors
('Board') at its meeting held on June 18, 2018, recommended the following for members' approval:

(i) split/subdivision of face value of Company's shares from face value of Rs. 10 (Rupees Ten) each to
face value of Rs. 5 (Rupees Five) each;

(ii) issue of bonus equity shares of Rs. 5/- (Rupees Five only) each credited as fully paid-up to eligible
members of the Company in the proportion of 1:1 i.e. 1 (One) new fully paid-up equity  share of Rs. 5/-
(Rupees Five only) each for every 1 (One) existing fully paid-up equity share of Rs. 5/- (Rupees Five
only) each by capitalising a sum not exceeding Rs. 2,29,31,980 (Rupees Two Crore Twenty Nine Lakhs
Thirty One Thousand Nine Hundred and Eighty only) out of general reserve and/or any other permitted
reserves / surplus of the Company, as may be considered appropriate.

Article 80 of the Articles of Association of the Company ('AOA') permits capitalisation of any part of
the amount for the time being standing to the credit of any of the Company's reserve accounts or to the
credit of the profit and loss account, or otherwise available for distribution by applying the same towards
payment of unissued shares to be issued to the members as fully paid up bonus shares. Article 77 of
AOA permits sub-division of shares.

Consequent to aforesaid split/ sub-division of shares and issue of bonus equity shares, it is required to
alter the existing Clause V of the Memorandum of Association of the Company. Presently, the
Authorised Share Capital of the Company is 5,00,00,000/ (Rupees Five Crore only) consisting of
49,20,000 equity shares of Rs.10/- each and 80,000 unclassified shares of Rs. 10/- each and the same
shall be altered in view of the aforesaid split/ subdivision of shares and issue of bonus equity shares.

Members are therefore requested to accord their approval for (i) split/ sub-division of shares of the
Company and consequential alteration to Clause V of the Memorandum of Association of the Company
in terms of Sections 13 and 61 of the Companies Act, 2013 and (ii) issue of bonus equity shares in terms
of Section 63 of the Companies Act, 2013.

The Board recommends Ordinary Resolutions set out in item nos. 1, 2 and 3 of this Postal Ballot Notice
for approval by the members.

None of the Directors and Key Managerial Personnel of the Company or their relatives is in any way,
interested or concerned, in these resolutions except to the extent of their shareholding in the Company.
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(3)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered Alteration to the Capital Clause of the Memorandum of Association of the Company

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1435320

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

1435320 100 1435320 0 100 0

Total 1435320 1435320 100 1435320 0 100 0

Public-
Institutions

E-Voting

362

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 362 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

857516

39506 4.607 39496 10 99.9747 0.0253

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

274993 32.0686 274993 0 100 0

Total 857516 314499 36.6756 314489 10 99.9968 0.0032

Total 2293198 1749819 76.3047 1749809 10 99.9994 0.0006

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1)

The members may be aware that increased activities/operations of the Company during the last few
years have generated considerable interest in the Company's equity shares. Consequently, the market
price of the Company's equity shares has increased significantly. In order to improve the liquidity of the
Company's equity shares vis a vis increased number of equity shares and to make equity shares more
affordable for the small retail investors to invest in the Companys shares, the Board of Directors
('Board') at its meeting held on June 18, 2018, recommended the following for members' approval:

(i) split/subdivision of face value of Company's shares from face value of Rs. 10 (Rupees Ten) each to
face value of Rs. 5 (Rupees Five) each;

(ii) issue of bonus equity shares of Rs. 5/- (Rupees Five only) each credited as fully paid-up to eligible
members of the Company in the proportion of 1:1 i.e. 1 (One) new fully paid-up equity  share of Rs. 5/-
(Rupees Five only) each for every 1 (One) existing fully paid-up equity share of Rs. 5/- (Rupees Five
only) each by capitalising a sum not exceeding Rs. 2,29,31,980 (Rupees Two Crore Twenty Nine Lakhs
Thirty One Thousand Nine Hundred and Eighty only) out of general reserve and/or any other permitted
reserves / surplus of the Company, as may be considered appropriate.

Article 80 of the Articles of Association of the Company ('AOA') permits capitalisation of any part of
the amount for the time being standing to the credit of any of the Company's reserve accounts or to the
credit of the profit and loss account, or otherwise available for distribution by applying the same towards
payment of unissued shares to be issued to the members as fully paid up bonus shares. Article 77 of
AOA permits sub-division of shares.

Consequent to aforesaid split/ sub-division of shares and issue of bonus equity shares, it is required to
alter the existing Clause V of the Memorandum of Association of the Company. Presently, the
Authorised Share Capital of the Company is 5,00,00,000/ (Rupees Five Crore only) consisting of
49,20,000 equity shares of Rs.10/- each and 80,000 unclassified shares of Rs. 10/- each and the same
shall be altered in view of the aforesaid split/ subdivision of shares and issue of bonus equity shares.

Members are therefore requested to accord their approval for (i) split/ sub-division of shares of the
Company and consequential alteration to Clause V of the Memorandum of Association of the Company
in terms of Sections 13 and 61 of the Companies Act, 2013 and (ii) issue of bonus equity shares in terms
of Section 63 of the Companies Act, 2013.

The Board recommends Ordinary Resolutions set out in item nos. 1, 2 and 3 of this Postal Ballot Notice
for approval by the members.

None of the Directors and Key Managerial Personnel of the Company or their relatives is in any way,
interested or concerned, in these resolutions except to the extent of their shareholding in the Company.
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(4)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in
the agenda/resolution? No

Description of resolution considered Alteration to the Objects Clause of the Memorandum of Association of the Company

Category Mode of
voting

No. of
shares
held

No. of
votes
polled

% of Votes polled
on outstanding

shares

No. of
votes – in

favour

No. of
votes –
against

% of votes in
favour on votes

polled

% of Votes
against on votes

polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=
[(5)/(2)]*100

Promoter and
Promoter
Group

E-Voting

1435320

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

1435320 100 1435320 0 100 0

Total 1435320 1435320 100 1435320 0 100 0

Public-
Institutions

E-Voting

362

0 0 0 0 0 0

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

0 0 0 0 0 0

Total 362 0 0 0 0 0 0

Public- Non
Institutions

E-Voting

857516

39506 4.607 39496 10 99.9747 0.0253

Poll 0 0 0 0 0 0

Postal Ballot
(if
applicable)

274993 32.0686 274993 0 100 0

Total 857516 314499 36.6756 314489 10 99.9968 0.0032

Total 2293198 1749819 76.3047 1749809 10 99.9994 0.0006

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1)

Pursuant to the provisions of Section 13 of the Companies Act, 2013, a company may by a special
resolution, alter the provisions of its memorandum in accordance with the terms specified therein.

As a part of the Company's overall business restructuring exercise, the Board of Directors at its meeting
held on June 18, 2018 proposed to add an object clause for enabling the Company to engage and carry
out the activities pertaining to environmental solutions.

Members are therefore requested to accord their approval for alteration of the objects clause of the
Memorandum of Association of the Company as aforesaid i.e. by inserting new object pertaining to
environmental solutions as mentioned in the proposed resolution.

The Board recommends the Special Resolution set out in item no. 4 of this Postal Ballot Notice for
approval by the members.

None of the Directors and Key Managerial Personnel of the Company or their relatives is in any way
interested or concerned in this resolution.
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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