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September 14, 2017

Corporate Relations

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting - Pursuant to Regulation 30 and 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Ref: Scrip Code: 506414.
We wish to inform that the Board of Directors of the Company at its meeting held on September 14, 2017 has:

(a) approved the Un-audited financial results for the quarter ended June 30, 2017 (Standalone and
consolidated as enclosed);

(b) the Board has agreed to consider and submit consolidated financial results effective from quarter ended
June 30, 2017, for the financial year 2017-18.

We are enclosing herewith Limited Review Reports dated September 14, 2017 (along with Consolidated and
Standalone un-audited financial Results for the quarter ended June 30, 2017) issued by SRBC & Co. LLP,
Chartered Accountants.

Kindly take the same on your record.

The Board meeting commenced at 3.30 p.m. and concluded at 6:20 p.m.

Thanking you,

"
QOI

SRIKANT N SHARMA

COMPANY SECRETA

CS Membership No: F3617

A-1601, Thane One, DIL Complex, Ghodbunder Road, Majiwade, Thane (W) 400610
Encl: as above
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Mumbai-400 028, India
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Fax:+9122 6192 1000

Limited Review Report

Review Report to
The Board of Directors
DIL Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
DIL Limited (the ‘Company”) and unaudited consolidated financial results of the Company and
its subsidiaries (together, “the Group"), its associates and jointly controlled entities for the
quarter ended June 30, 2017 (the “Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, read with SEBI  Circular  No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

We report that the Company has made investment in an associate where the net worth of this
company has substantially been eroded. However, Company has not made any detailed
evaluation of impairment in the value of this investment in the standalone and consolidated
financial results to the tune of Rs. 784.86 lakhs and Rs. 247.20 Lakhs respectively. Further,
in relation to another associate, though net worth as per management prepared financial
statements has not been significantly eroded, this net worth includes a significant exposure
to the associate mentioned earlier in this paragraph which raises a doubt on the recoverability
of the investment in an associate amounting to Rs. 225 lakhs and Rs. 205.94 Lakhs in
standalone and consolidated financial results respectively. Considering the view that this is
long term investment and profitability will be achieved by the entity over a period of time,
Company believes that no impairment is deemed necessary. In the absence of sufficient
appropriate audit evidence, we are unable to comment upon the matter including any
consequential impact, if any, of such impairment on these results.

We did not review the financial statements and other financial information, in respect of three
subsidiaries, whose financial statements include total assets of Rs. 59.83 Lakhs and net
assets of Rs. 58.45 Lakhs as at June 30, 2017, and total revenue of Rs. 5.47 Lakhs for the
quarter ended on that date. These financial statements and other financial information have
been reviewed by the other auditors, which financial statements, other financial information
and review reports have been furnished to us by the management of the Company. The
Consolidated financial results also include the Group's share of net foss of Rs. 0.03 Lakhs for

SRBC&COLLP, alLimited Liability Partnership with LLP {dentity No. AAB-4318
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the quarter ended June 30, 2017, in respect of one Jointly controlled entity, whose financial
statements and other financial information and review report of the auditor and which
financial statements, other financial information and review report of the auditor has been
furnished to us by the management of the Company. Our review conclusion, in so far as it
relates to the affairs of such subsidiaries and jointly controlled entity, is based solely on the
report of the other auditors. Our conclusion is not modified in respect of this matter.

6. We did not review the financial statements and other financial information, in respect of one
subsidiary, whose financial statements include total assets of Rs. 110.87 Lakhs and net
assets of Rs. 109.52 Lakhs as at June 30, 2017, and total revenue of Rs. 1,30 Lakhs for the
quarter ended on that date. The Consolidated financial results also include the Group's share
of net loss of Rs. 1.24 Lakhs for the quarter ended June 30, 2017, in respect of one jointly
controlled entity and two associates. Further, the financial statements for these two
associates for the year ended as on March 31, 2017 have not yet been audited. These
financial statements and other financial information are based on management accounts
provided to us. Accordingly, we are unable to comment on the implications, if any, on the
financial results if the same had been reviewed.

7. Based on our review conducted as above and on consideration of reports of other auditors on
the unaudited quarterly financial results and other financial information of the components,
except for the possible effects of our observations in paragraph 4 & 6 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

8. We have not reviewed the standalone and consolidated financial results and other financial
information for the corresponding quarter ended June 30, 2016, which have been presented
solely based on the information complied by Management and has been approved by the Board
of Directors.

ForSRBC & CO LLP
ICAI Firm registration number: 324982E/E300003
Chartered Accountants
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Partner A s

Membership No.: 105938 N

Place: Mumbai
Date: September 14, 2017
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_DIL Limited e Bt &
STATEMENT OF STANDALONE / CONSOLIDATED UNAUDITED RESULTS FOR 'FHE%U‘ ARTER E_ﬂ.DED JUNE 30, 2017.
; tandalone Consolidated
Quarter ended Quarter ended
&N Particulars Unaud|ted Unaudited Unaudited | Unaudited
o June 30, June 30, June 30, June 30,
2017 2016 2017 2016
(Note 4) [Note 4)
1 |Revenue from operations 184,40 177,13 4,395.60 4,278.94
2 |Other income 7.45 34,27 15,20 3026
3 |Total Incomea (1+4-2) 191.85 211,40 4,410.88 4,309.20
4 |Expenses
a) Costof material consumed - - 1,776,76 1,945.20
b) Purchase of stock In trade - - (2,78) 12.50
¢} Change in inventorles of finished goods, work in process and stock in trade . - 314,61 (337.48)
d) Exclse duty - ) 3079 44.97
e) Employee benefits expense 146.68 117.17 839,79 745,92
f)  Finance costs 161.17 169,75 266.45 254,69
) Depreclation and amortisation expense 92,95 80.41 276.17 241.58
h) - Qther expenses 282.65 - 164.21 1,250.26 1,093.83 |
Total expenses (ato h) 683.45 531,54 4,752.05 4,001,21
5 |Profit/(Lass) before exceptional items and tax (3 - 4) (491.60) (320.14) (341.17) 307.99 |
6 |Exceptional item - - - -
7 |Profit/{Loss) before tax (6 - 7) (491.60) (320.14) (341.17) 307.99
8 |[Tax expense 2 v
Current tax ‘- - 33.69 113,44
Deferred tax {¢credlt)/charge - 2.73 (3.67) (12.19)
9 |Profit [ (Loss) after tax for the periad (7-8) (491.60) (322.87) {371.19) 206.74
10 |Other Comprehensive Income
(A) (1) Iltems that will not be reclassified to Profit & Loss - 121.34 . 121.34
(11) Income tax relating to items that will not be reclasslifled to Profit & Loss. - - -
(B)|Items that will'be reclassifled to Profit & Loss - » - -
11 |Total Comprehensive income (9+10) (491.,60) (201.53) (371.19) 328,08
12 |Share of profit / (loss) of associates / joint venture - - {1.27) {1.52)
13 |Minority interest - - (30.35) (127.50)
14 |Net Proflt/ {Loss) after taxes, minority interest and share of profit/(loss) of (491..60) (201.53) (402;81) 199.06
assaciates / Joint venture (11-+12-+13)
15 |Paid-up equity share capital (Face value Rs 10/- per share) 220.32 229.32 229,32 229.32
16 |a) Basic and diluted earning per share of ¥10/- each before @ (21.44) (8.79) (17.57) 8.68
extraordinary items:
b) Basic and diluted earning per share of Y10/ each after (] (21.44) (8.79) (17.57) 8.68
extraordinary iteéms
[@  Forquarter only and not annualised except for year end results
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eporting of Segment-wise Revenue, Results and Capital emplo

Consolldated
uarter endec
Unaudited Unaudited
Particulars une une 30,
2017 2016
Segment revenue
= Bulk drugs/¢hemicals 4,232,49 4,103.88
- Property 186.89 1681.63
- Unallocated AL%.8Y 45.88
Total 4,434,29 4,331.39
Less | Intersegment revénue 23,41 22.19
Net sales/income from operation 4,410.88 4,308.20
Segment results {profit/{loss) afterfinance costs ana Hafore tax}
- Bulk drugs/chemlcals 215,25 B88.49
- Property (246,25) (97.01)
- Upallocated 314.74 78.5
Total 345.74) 312.96
Less: [nter-segment results 4.57 {4.97)
Total Profit/{Loss) befare tax (341.17} 307.99
Segment Assets
- Bulk Drugs/chemicals 17,528.00 16,298.86
- Property 10,258.64 9,638.90
- Unallocated 2,707.24 5,765.76
Tatal Segment Assets 30,493.88 3170352
Segment llabilitles (In¢luding borrowings)
= Bulk Drugs/chamicals 6,784.59 6,515.67
- Property 5,435.26 5,880.34
= Unallocated 4,464.68 3,821,61
Total Segment [labillties 16,684.53 16,227,862 |

Nate: This Company on stardalone basfs bas only one primery business sag ment Viz Renting of Properties

glpmsn FOR IDENTIFICATION
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NOTES:
1 DIL Limited (‘the Company'} is In the: business of renting properties . The Company also. has: strateglc investrients In subsidiarles, associates and
jolnt ventures which are engaged in manufacturing of bulk drugs, providing services of sporting -and ‘health awareness/education activities,
deveiopment of discoidal electrical motor technology and motion flim production.

The above unaudited financial results are presented on a standalone basis as well as on a consolldated basls $0 as to include the operatlons of
the Company's subsidiarles, assoclates and joint ventures.
The unaudited consolidated financial resuilts includes the result of one joint venture; one subsidlary and two assoclates on the basis of unsudited
- financial statemerits.prepared.by-the.Management. . et e e
2 The above results as reviewed by the Audit Committee have been.approved at the meeting of the Board of directors held on 14th September,
2017 and have been subjected to Limited Review by the Statutory-Auditors.

3 The Company adopted Indlan Accounting Standard ("Ind AS") from April, 2017 and accordingly these financial results have been prapared in
accordance with the recognition and measurement principles lald down [n the Ind AS 34 Interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013 read with the relevant rules issued there under. The date of transition to Ind AS Is April 1,.2016. The Impact of
transition has been accounted for in opening reserves and the comparative period results have been restated accordingly. The epening balance
sheet as at April 1, 2016 and the results for the subsequent periods would get finalised along with the annual financial statements for the year
ended March 31, 2018,

4 The financial results and financal information for the quarter ended June: 30, 2016 have not been gudited or reviewed and have been presented
based on the Information complied by the management after making the necessary adjustment to give a trua and falr view in accordance with
Ind AS.

5 The Company has not made any provision for impalrment of its investments In two assoclates whose cartying value in standslone financial
statements Is . 1,009.86 lakhs and In consolidated financial statement Is %, 454,38 lakhs, |n vlew of the fact that these Investments have been
made In the recent years and inspite of erosion of net worth, management Is confident that profitabllity will be achleved by these entlties and
hence: there Is no impairment of these investmenits. Auditors have qualified thelr opinion in this regards.

6. During the previous quarter, the Company along with other new Investors, jnvested 2. 175 Lakhs in Zela Wellness India Private Limited: (Zela)
and acqulred 83,634 equity shares of ¥, 10 each, consequently the company's equity holding in Zela Wellness Indla Private Limited {Zala) is
revised to 29.50% as against earlier 49%.

7 Reconciiation of Nat Profit as previously reported on acc¢ount of transition from the previous GAAP to Ind AS for the quarter ended june 30, 20186,
Particulars (@ in Lakhs) | (%, In Lakhs)
Standalone | Consolidated
Unudited | Unaudited
Net Profit After Tax for the period ( as per previous GAAP) (328.39) 113
Add/(Less):
Reversal of straight lining of rent and amortisation of prepaid rent 13,34 13.27
Unwinding of discounting on financial liabllities (7.45 (7.12)
Impact of effective interest rate on borrowings (1.02) (1.02)]
Change in fair value of mutual fund investments 3.22 3.22
Actusrial galn/losses reclassfied to OCI 0.16 0,16
Prior Period |tem restated - 20,01
Impact of expected credit foss model - g6.
Tax Impact of above ltems of Reconciliation 12,73) (37.83)
(Frofit Afcer Tax s per Ind AS [322.87 77.72
Other Cormprehiensive Income (Net of Tax) 121,34 121.34
Total Comprehensive income i (201.53) 199.06
8 Previous period's figures have been regrouped wherever necessary,
For DIL. Limited

SIGRLD FH0 IBENTIFRATION]

@y \(}\/
Krishna Datla

Managing Director

Place: Thane
September 14, 2017




