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The unaudited financial results included in the above statemant of standalone and consolidated results includes the financial infarmation of two subsidiaries and
one associate on the basis of unaudited financial information prepared by the Management which have not been reviewed or audited by their auditors. The said
interim financial infermation is not material to the consolidated results.

These unaudited standalone and consolidated financial results have been prepared In accordance with the recognition and measurement principles laid down in
the Ind AS 34 “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India.

The National Company Law Tribunal, Mumbai Bench, has approved the Scheme of Amalgamation between DIL Limited and Fermenta Blotech Limited and their
respective shareholders, and the name of DIL Limited has been changed to Fermenta Biotech Limited. The Scheme has become effective from 26th September,
2019. The appointed date of the Scheme is 1st April, 2018. Accordingly, the figures in the unaudited standalone and consolidated financial results for the guarter
ended 30th june, 2019 have been restated. The amalgamation had been accounted as commaon contral transaction in accordance with Appendix C of Ind AS 103
‘Business Combinations’.

The garnings per share for the guarter ended 30th june, 2012 had been adjusted for bonus shares In accordance with Ind AS 33 “Eamings per Share” prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued hereunder, The Board of Directors on its meeting held on 24th December, 2019 had
issued bonus shares in the ratio of two fully paid up equity share of ¥ 5/- each for every one existing fully paid up equity share of ¥ 5/- each held by the members.

As per the current assessment of the situation based on the internal and external information avallable up to the date of approval of these unaudited financial
results by the Board of Directors, the Company believes that the Impact of Covid-19 on its business, assets, internal financial controls, profitability and liquidity,
both present and future, would be limited and there Is no indication of any material impact on the carrying amounts of assets. The eventual outcome of the impact
of the global health pandemic may be different from those-estimated as on the date of approval of these unaudited standalone financial results and unaudited
consolidated financial results and the Company will closely monitor any material changes to the economic environment and thelr impact on Its business in the
times to come.

The Company had given (unsecured) Inter-corporate deposits aggregating ¥ 2,130.00 Lakhs in various tranches to another entity over the last twenty three
months until the end of the reporting period for the development of the new product i.e. cholesterol from Fish Oil. The Company has also given trade advances of
¥ 137.00 Lakhs to the same entity upto the end of the reporting period. The amount outstanding as on 30th June, 2020 is ¥ 2,513.63 Lakhs, Including interest of ¥
246.63 Lakhs.The Company has started the export sales of the new product and is confident that it shall be able to recover the trade advances and Inter corporate
deposit amount along with interest in next 12 months, Subsequent to the end of the quarter, the other entity has repaid an amount of ¥ 581.59 Lakhs towards the
aggregate outstanding as mentioned above. The statutory auditors have madified their review report in respect of the foregoing matter,

The figures for the quarter ended 31st March, 2020 are the balancing figures between the audited financial figures in respect of the full financial year ended 31st
March, 2020 and the unaudited published year to date figures upto nine months of the relevant financial year which were subject to limited review by the statutory
auditors.

The above unaudited standalone and consolidated financial results of the Company for the quarter ended 30th June. 2020 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 14th September, 2020. The statutory auditors of the Company have
conducted a limited review of the above unaudited standalone and consolidated financial results for the quarter ended 30th june, 2020,

Place: Thane Krishna Datla
14th September, 2020 Managing Director
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
Fermenta Biotech Limited (Formerly known as DIL Limited)
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We have reviewed the Standalone Unaudited Financial Results and also the Consolidated
Unaudited Financial Results of Fermenta Biotech Limited (Formerly known as DIL Limited)
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), and its share of the profit/(loss) after tax and total comprehensive income/loss of its
associate for the quarter ended June 30, 2020, included in the accompanying Statement of
Standalone and Consolidated Unaudited Financial Results for the quarter ended June 30, 2020
(“the Statement”), being submitted by the Parent, pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Management of the Parent and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Consolidated unaudited financial results in the Statement includes the interim financial
results / interim financial information of the following entities:

Parent
1. Fermenta Biotech Limited (Formerly known as DIL Limited)

Subsidiaries

Aegean Properties Limited

CC Square Films Limited

G. I. Biotech Private Limited
Fermenta Biotech (UK) Limited
Fermenta Biotech GmbH

oukwn

Associate
7. Health and Wellness India Private Limited

. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
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5. The Parent has given (unsecured) Inter-corporate deposits aggregating ¥ 2,130.00 Lakhs in
various tranches to another entity over the last twenty three months until the end of the reporting
period. The Parent has given trade advances of ¥ 137.00 Lakhs to the same entity upto the end
of the reporting period. The amount outstanding as on June 30, 2020 is ¥ 2,513.63 Lakhs,
including interest of ¥ 246.63 Lakhs. The deposits are repayable within one year from the date
of entering into the ICD agreement and are further renewable such that the total period of
deposits does not exceed three years. No Interest has been recovered on these deposits since
inception. As per that entity’s latest available audited financial statements for the year ended
March 31, 2019, the entity is dominantly dependent on borrowings, including from banks, and
the net worth is marginal. Further, the directors of that entity in their report have stated that no
provision for interest has been made as per mutually agreed terms. The Management of the
Parent has represented to us that they have not entered into any such terms that would result
in non-receipt of interest. For the reasons stated in Note 7 to the Statement, the Management of
the Parent believes that no impairment on these Inter-corporate deposits including interest
accrued on such deposits and trade advances is deemed necessary. While the other entity
referred above has repaid an amount of ¥ 581.59 Lakhs subsequent to the end of the quarter
towards the aggregate outstanding of ¥ 2,513.63 Lakhs (i.e. ICD, interest thereon and advances
as disclosed above) as at June 30, 2020, having regard to the foregoing and in the absence of
sufficient appropriate information, we are unable to comment whether the aforesaid Inter-
corporate deposits including interest accrued on such deposits and trade advances would be
recoverable including the consequential impact, if any, of such impairment that may be required
to be made in both, in the standalone unaudited financial results and in the consolidated
unaudited financial results.

This matter was also qualified in our audit report on the audited standalone and consolidated
financial results for the quarter and year ended March 31, 2020.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 8
below, except for the possible effects of the matter described in paragraph 5 above, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7. In view of the Scheme of Amalgamation referred in Note 4 to the Statement becoming effective
during the quarter ended September 30, 2019, the corresponding financial information for the
quarter ended June 30, 2019 has been restated. Our report on the Statement is not modified in
respect of this matter.

8. We did not review the interim financial information of 3 subsidiaries included in the consolidated
unaudited financial results, included in the Statement, whose interim financial information reflect
total revenue of ¥ 4.50 Lakhs for the quarter ended June 30, 2020, total net profit after tax (net)
of ¥ 2.22 Lakhs for the quarter ended June 30, 2020 and total comprehensive income (net) of
¥ 2.22 Lakhs for the quarter ended June 30, 2020, as considered in the consolidated unaudited
financial results, included in the Statement. The above figures are before giving effect of any
consolidation adjustments. These interim financial information have been reviewed by other
auditors whose reports have been furnished to us by the Management of the Parent and our
conclusion on the consolidated unaudited financial results, included in the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the consolidated unaudited financial results, included in the Statement, is not
modified in respect of these matters.
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9. The consolidated unaudited financial results, included in the Statement, include the interim
financial information of two subsidiary which has not been reviewed by their auditors, whose
interim financial information reflect total revenue of ¥ 203.76 for the quarter ended June 30,
2020, total loss after tax of ¥ 52.91 Lakhs for the quarter ended June 30, 2020 and total
comprehensive loss of ¥ 52.91 Lakhs for the quarter ended June 30, 2020, as considered in the
consolidated unaudited financial results, included in the Statement. The above figures are before
giving effect of any consolidation adjustments. The consolidated unaudited financial results also
includes the Group’s share of profit/ (loss) after tax of ¥ Nil for the quarter ended June 30, 2020
and total comprehensive income/loss of  Nil for the quarter ended June 30, 2020, as considered
in the consolidated unaudited financial results, included in the Statement, in respect of an
associate, based on their interim financial information which has not been reviewed by their
auditors. According to the information and explanations given to us by the Management of the
Parent, these interim financial information are not material to the Group.

Our Conclusion on the consolidated unaudited financial results, included in the Statement is not
modified in respect of our reliance on the interim financial information certified by the
Management of the Parent.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

RAJ ESH KI SH ORE Digitally signed by RAJESH

KISHORE HIRANANDANI

HIRANANDANI  Date:202009.14 12:44:13 +0530

Rajesh K. Hiranandani
Partner
(Membership No. 36920)
UDIN: 20036920AAAADB9635
Place: Mumbai
Date: September 14, 2020 w
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